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per cent. 


excess over a year ago of 25°8 per cent. 


For the seven months since January 1 there is an 














CLEARING HOUSE RETURNS. 

The aggregate of exchanges for the week under review is 
less than for any similar period since September 24, 1885, and 
in comparison with the corresponding week of that year the 


gain reaches only 1 per cent. 


Contrasted with the preceding 


week of the present year, there is a decline in the total of 
nearly $50,000,000, of which over $30,000,000 is at New York. 
This considerable decrease is in part the result of a slackening 
in general trade, and also in no small degree arises from 
increased dulness in speculation. 
however, the excess over a year ago reaches 23 per cent, in 
which only two cities (Portland and Louisville) fail to partici - 


pate. 


Outside of New York, 


New York Stock Exchange share sales for the week 


embrace a market value of $62,580,000, against $122,976,000 in 
1885, while the clearings arising through operations other than 
stocks reach $363,957,589 and $284,049,488, respectively, in the 
two years, or an increase of 28'1 per cent. 

































































Week Ending July 31. Week Ending July 24. 
1886. 1885. Per Cent. 1886, Per Cent 
New York.......... $489,117,589} $530,001,488) —7:7 #519,699,073| —5-2 
Bales of — 
(Stocks....shares.) (1,043,834)} (1,992,063)| (—47°6) (1,106,006)! (—55 3) 
(Cotton... .bales.) (879,400, (384.000); (+136 (346,700)} (—39 5’ 
(Grain...bushels)} (41,048,000)| (32,164,000)}  (+27°6) 41,814,000)} (+61°3) 
(Petrolewm..bbis.)| (31,574,000)| (78,826,000), (—60°0) (36,356,000)) (—47°7> 
Boston ............-| $70,986,672} $55,701,901; +274 $77,138,207; +31°8 
Providence......... 3,811,300 8,561,700; +70 4,508,300} -+19°7 
Hartford..... nimi 1,362,026 1,294,666, +5°2 1,595,399; -+34°0 
New Hayen........ 1,020,201 $66,658, +55 1,207,238} +209 
Portland........... 915,665 "46,874, —4#l 855,728; +09 
Worcester ........ 831,863) 713,857; +165 858,258) +38°5 
Springfield......... 917,565 620,191; +157 1,006,749} +465 
Lowell eeeeeeeeeeee 440,530 237,060 + 53'S 452,038 +315 
Total N. England} $79,885,822) $63,891,807) +29°0 $87,951,917} +430°8 
Philadelphia.......| $00,556,676) $40,285,742) +25°5 $56,915,911} +4348 
Pittsburg........... 7,235,766 6,886,803! +51 7,858,549) +147 
Baltimore......... 10,065,574 9,499,964, +59 11,513,872; +11°8 
Total Middie....| 87,858,016) 956,67%,509) 7107 $76,288,332} +423°5 
Chicago sees eeeree $45, 106,894 $3@ 403,152 +23'9 $45,431,336 +17'3 
Cincinnati eeereeeee ¥,272,450 7,294,300 +271 9,303,350 + 20°9 
Milwaukee........ 8,404,252 2,721,783) +25°1 8,003,976] +420°5 
_ Detroit........ — 3,619,264 2,556,610; +416 3,393,277, +363 
Indianapolis... 1,278,149 1,061,031} +205 1,222,058} +13°8 
Cleveland.......... 2,304,079 1,870,817} +23°2 2,768,637) +32°5 
Columbus.......... 1,495,185 1,129,390} +82°4 1,725,424) +4512 
PEA 587,297 567,844) +38°4 608,641 —2°7 
RE 3,195,341 1,906,086; +67°6 8,616,104} +459°5 
Denver*.... SS wake cea” eedbue $,278,521| ...... 
Total Western...| $79,262,911] $55,511,013] +266 $71,067,853) +21°3 
& Lonis.......7 | $15,983,777) $12,606,554] +26°8 $16,935,500] +425°6 
‘Bt Joseph........ 788,596 608,105} +29°3 843,488} +uz38°0 
New Orleans....... 3,504,200 8,363,370} +4°2 4,272,200} +414°7 
Tonisville.......... 8,502,003 3,802,181] —7°9 8,655,575 +6°8 
Kansas City....., 4,528,928} 8,206,811] +41°2 5,308,633! +34°7 
Memphis : 682,530 580,475| +17°6 864,587; +35°2 
Galveston*.... .... I ae 946,908}  ....0. 
Total Southern..| €28,993,034| $24,167,496) +20°0 $31,879,983, +23°2 
San Francisco..... $12,761,475! $10,979,253) +162 $11,643,192) +229 
Total all.........{ $749,878,847| _8741,253,586) _+1°0_| _$798,680,850) +38 
Outside New York | $250,701,258) sz11,222.078| +230 | $278,931,277) +204 





* Not included in totals. 
he returns for July exhibit a decrease from those for June 
of $217,000,600, and reflect to a considerable extent the effect 
the falling off in speculation in the principal markets of 


€ country. 


Instituting comparison with the figures for last 


year, we find that there is a margin in favor of 1886 of 8°6 





























































































































July. | Seven months. 
1886. | 1885. |P.Ct.! 1866. | 1885. P.ct. 

RN Sa “ORI gaat caer. | & 
New York..... 2,476,040,405 2,376, 114,985) +4°2 18,567,618,994 14,262,588,844/+30°1 
Boston....... ..| 353,337,927! 294,278,688 +20°1) 2,396,940,435) 1,8 19,601,593|+26-3 
Providence... | 19,980,600; 17,915,300/+11°5| 132,240,100; —116,697,100/+13°3 
Hartford...... 9,259,577, 8,443,065 +9°7/ = 52,934,521) 47,685,914/+10°0 
New Haven 6,180,563) 999,448 +23°6 042,172 82,118,460 +33 
Portland 4,040,035 | 8,935,423 +2°7 26,220,174 25,078,569) +0°9 
Worcester..... 4,114,016; 3,3%9,085 +23°5 25,073,439 1,319,963/+17°6 
Springtield .... 4,073,515 3,212,441 +26°8 24,136,310 21,425,813] +12°6 
Lowell ......... 2,385,043 1,753,641 +36°0 5,150,263; = 12,911,461|+17°3 
Tot. N. Eng. 403,371,581. esate je 2,706,137,424) 2,177,741,863' +243 

} 

Philadelphia..| 253,477,422) 206,258,416 +22°9' 1,619,024,309) 1,301,730,641 Tae 
Pittsburg...... 33,513,491, 31,444,043) +6°5,) 225,421,447) =£03,403,875)/-+-10°8 
Baltimore ..... 53,239,487) 49,521,440, +69) 348,522,498) 344,518,802; +12 
Tot.Middle.. 340,230,400 287,543,809) +18'3 2,192,968,194| 1,849,653,318' +18°6 
Chicago........| 223,084,662) 189,373,444,+17'8} 1,418,250,939 1.¥57.870,900| H12°8 
Cincinnati.....| 43,964,450) 37,021,250,+18'8, 284,941,850) 254,421,350 +12°0 
Milwaukee....) 15,152,442} = 13,884,863) +9°1/ 104,313,073) 101,607,745) +37 
Detroit......... 15,872,439, 12,002,539; +31°3 92,053,754) 74,745,0 8 +23" 
Indianapolis... .729, 702 5,087,243 +12°6 $5,885,515) 84,858,531! +8°0 
Cleveland 10,976,231! 9,319,221 +17°8 68,4"5,424 57,108,657/+199 
Columbus. .... 7,314,059 5,424,363'+34°8| 50,521,091 $8,655,621,+30°8 
Peoria ......... 3,137,685 2,968,085) +5°7 20,914,017 2,036,578, —6°1 
Omaha........ 17,703,525; 10,621,589 -+66°7 03,085,407 €4,800, 169 +44°8 
Tot. West...| $42,934,828 285,792,427.+20°0| 2,169,352,563) 1,806,179,629 413°8 
St. Louis....... 74,969,918. 65,690,120, 4+13°2| 455,953,301; 435,197,809) +4°8 
St. Joseph .... 8,629,079' _ 3,289,421/410°3 25,377,729 20,387,836 +245 
New Orleans.. 21,975,600) 18,851,100 +16°6 218,907 562; 208,341,943) +5°1 
Louisville...... 18,551,943) 18,826,184, +0°3) 134,548,364) 127,088,372) +5°9 
Kansas City... 22,605,687 18,378,817’ +23°0 154,207,614 122,435,375 +26°0 
oa 4,638,381{ $,224,960|+-43°8 44,362,308} —-38,131,674'116°3 
Tot. South...| 146,103,608) 128,260,611|+13°9| 1,033,446,878} 951,583,099) +8°6 
San Franciscv.) 54,566,325) 45,340,450|+12°9 335,579,222) 321,990,837) +4°2 
Total all..... '8,763,247,147 8,463,921,763 +8'6 27,005,004,275 21,469,737,590 4258 














Outside N. Y..’1,287,208,742 1,087,808,778+18°3! 8,487,475,281) '7,207,148,746 +17", 





Our compilation covering transactions on the various New 
York exchanges now embraces the first seven months of 1886 









































and 1885, 
Seven months, 1886. Seven months, 1885. 
Description.| Par Value| Actual |Aver'’yge| Par Value Actual |Aver'ge 
or Quantity Value. Price. | or Quantity Value. é. 
| | 
Sh’r’s! 53,464,023’ ? a. | a0: 43,005,635. + arm 
Stock | Vale sa77slaiane’ ¢ 3922450002) 69° } | 54.45'447'950)| ¢ 2605428848) 672 
RR. bonds.. .' $36,146,900) $31,823,920) 86°0 $284,465,150 $184,104,851) 64:7 
Gov't bonds.{ $8,676,100! $10,433,244 120°3 $9,534,000, $11,273,660) 118°2 
State bonds.| $10,373,761 8, 70a 36°3 $2,810,400! $1,346,184) 47°9 
Bank stocks.' $900,365] $1,029,726,114-4 {| — $568,425|  $636,854/112"1 
Total ....'$5164224378'$3052,511349| 70°7 [#4176.825,825/s2802.700495 67-1 











Petr’l’m.bbls|1485,274,000| $1128,553492; 6c. | 1,903,775,000 $1571,041639| 82t¢e. 

Cotton.bales "94300! $4648,005,780| $46°47 10,487,700| $570,024,015/$54 44 

Grain...bush}100;,905,911) $838,609,837| 831y0. | 1,040,062,723/ $883,833, 708) 85e. 
Total value $6267,680458| |$5828,589£67 














For the five days ending with Friday evening, the returns of 
exchanges, as received by telegraph, make a more favorable 


exhibit than of late. 


In the aggregate there is a gain over the 


previous five days of $83,119,539. Contrasted with the corres- 
ponding period of 1885 there is a gain in the total of 20°7 per 
ct., while outside of New York the increase reaches 20°8 per ct, 


















































Five Days Ending August 6. 5 D’ys Bnd’g Juiy 30. 

1886. 1885. {Per Cent.| 1886, | Per-ent 

New York..........| $473,353,545) $392,424,247) +20°6 $407,203,409, —89 
Sales of Stock (shs.)} (1,038,846) (978,100)} (-+6°4) (905,549); (—45°3) 
Mincaccocnences 62,407,612} 49,380,676) +26°5 58,363,047; +25°4 
Philadelphia... .... 48,360,265) $9,632,892! +22°0 42,465,404) +263 
Baltimore.......... 9,773,298 8,633,889! -+13°2 8,533,940 +96 
CIGAR... cocccee. 42,457,000! 38,020,000) +117 $8,251,000; +28°5 
Rs ER, 60 caso 0000 15,066,005 12,380.326) +21°7 13,689,850! +30°5 
New Orleans...... 3,779,594 3,574,624, +5°7 8,002,393) +41 
Total............| $655,197,319} $543,006,654) +20°5 571,509,043 —1'1 
Balance, Country 52,051,464) 42,799,297; +23°7 53,520,201! +249 
Total all........| $708,148,783' $586,795,051; +20°T | $625,029,244 +07 
Outside New York] "#234 795 235 194,971,704 +20°8 | #297. 825.835)" +25" 











*Estimated on the basis of the last weekly returr. 
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142 THE CHRONICLE. [Vor XLI, 
only, however, has the market been weak for 
THE FINANCIAL SITUATION. sterling bills, but for Continental as well. ‘he 


The tendency of money continues upward. The range 
for bankers’ balances at the Stock Exchange this week 
has been from 1 to 5 per cent, averaging about 23; 
renewals have been made at an average of 3 per cent, and 
the banks have loaned very little at this rate, obtaining 4 
per cent with comparatively little difficulty. The com- 
mercial paper market is fully supplied, with the demand 
diminishing, and although rates are unchanged there is a 
disposition among buyers to take nothing less than 5 per 
cent, while at least one bank, having the largest amount 
of cash of any in the city, will not loan upon paper at less 
than 6 per cent. Time money on stock collateral is 
quoted at 4@5 per cent for four, five and six months, the 
rate depending upon the character of the security. 

As bearing upon the future of money, the concentration 
of the bulk of the loanable funds in the hands of a few 
leading banks should not be lost sight of. On the 24th 
ultimo, as pointed out last week, of a total surplus reserve 
of 14} millions, eight banks held about 124 millions. But 
last Saturday’s statement showed a still further concentra- 
tion, for six banks had over 12 of the less than thirteen 
millions surplus reported on that day, while one bank had 
nearly one-half the whole amount, and two carried two. 
thirds of it. It is not surprising, therefore, that the 
banks as a whole should be loath to expand their loans 
except at remunerative rates. Reports from Boston show 
that the banks at that centre have all their 
funds actively employed at good figures, and the 
same may be said of Chicago, St. Louis and 
other Western centres. The movement of winter 
wheat at the grain-distributing points is falling off, but it is 
impossible to foreshadow the extent of the demand from 
those points in the immediate future, and therefore 
Western banks must be prepared for emergencies. At 
the moment the rates of exchange at interior Western 
centres favor withdrawals from New York, though the 
gures do not indicate any great urgen cy in the demand. 
The semi-annual reports of the trust companies of this 
city have been published this week, and taking six of the 
largest of them we find that they had loans on collateral, 
presumably subject to call, amounting to over 86 million 
dollars, while the same companies had an aggregate of 
deposits of all kinds of 1274 millions. A demand upon 
the trust companies for any portion of these deposits 
means a call upon the banks holding the same, who must 
thus always be ready to respond to such a call. All 
things considering, the outlook would appear to be good 
for remunerative rates for the use of money, especially if 
the speculation for higher prices on our Stock Exchange 
should continue. 

A special cable dispatch to us from London tells us 
that the loss in bullion by the Bank of England for the 
week, which is reported at £37,000, is the result of the 
movement of gold to the interior of Great Britain. The 
Bank received £268,000 from abroad, in good part from 
South America, while the interior took £305,000 out of 
the Bank, leaving the net loss as stated. Money in the 
open market at London is higher at 1 per cent. Still, 
there is no indication of any special activity in business. 
On the contrary the continued demoralization of silver is 
a disturbing feature of no small moment, and must act 
as a check upon any extensive revival. This week’s 


allotment of India council bills was at a decline of one-half 
pence—an unprecedented fall. 

Our foreign exchange market has been weak and un- 
settled all the week, and rates for sterling were twice 
marked down one-half cent, the last time yesterday. 


Not 





purchases of our securities 
have continued, while at the same time bills were Offered 
against shipments of breadstuffs and tobacco to the Cop, 
tinent. There have also been some cotton futures on the 
market. The demand for exchange being light, all thege 
influences have combined to demoralize rates, and it woul 
be a very easy matter to unsettle the market gti 
further. 

Bar silver sustained a further fall in price, immediately 
after our last, and has since been irregular at 42d. per 
ounce. Where the decline is going to stop, it is impossible 
to say. He would be a bold man who should attempt to 
set a limit to it. One of the effects of the continued fgl] 
is seen in the announcement from Butte City that some of 
the mines in Montana, and especially those in which silver 
is a by-product to copper and lead, have shut down, owing 
to the wiping out of profits by the depreciation of the 
white metal. As the price of silver declines, we may 
expect this process to go on, but we opine it will 
be a long time yet before the bulk of production is affected 
thereby. Of course the mines that have yielded onlys 
small profit can not continue; also, there will be no 
inducement to open new mines, so at least there is little 
prospect of a further increase in the annual production 
and a possibility of a decrease. 

But the relief afforded in that way can at best be only 
temporary, for the greatest difficulty that silver has to 
contend against, as we have so often pointed out; lies in 
the vast stock of the metal discredited as money the world 
over. The white metal has lost caste. Nation after 
nation has discarded it. The cutting off of a small 
portion of the supply therefore can affect the position of 
silver in no appreciable degree. What is required is 
a restoration and rehabilitation of the same to its old 
use as money, and to that end an _ international 


agreement is necessary. The end could be in 
no way so quickly or effectively attained ms 
by the stoppage of our silver dollar coinage, 


the effect of which would be to throw the whole trouble 
back on Europe where it originated. Instead of that, 
however, we encourage the world to believe that we will 
ourselves assume the load, and thus obviate the necessity 
for action on the part of the gold mono-metallic countries 
which by reason of their trade relations with silver 
countries are vitally concerned in checking the decline, 
but who hope to get relief through our folly. Only day 
before yesterday we had the report from London that 
“the prospect of the appointment of a commission of 
“inquiry into the fall of silver did not affect the market for 
“silver, the belief being that relief from the adoption of 
‘free coinage in the United States would come sooner thal 
“from tardy action by a commission.” 

In reference to this we have only to say what we said 
two weeks ago, that if by any possibility we should ge 
down to a silver basis, the demoralization of silver would 
be increased, for our people will never consent to silver 
mono-metallism, or to being relegated to a position on & pat 
with that of Mexico. But the hope on which our Kure 
pean friends rest is for the present at least in valll 
Congress has adjourned, the surplus resolution has 
failed of becoming law, and finally the pos 
tion of the Treasury is unusually strong, and the 
Secretary of the Treasury and the Administration may 
depended on, in the future as in the past, to do all in theit | 
power to avert the catastrophe which the governments of 
the old world look forward to with so much hope as thei 
own salvation. 
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The Morrison surplus resolution, as said above, has 
failed this week through the refusal of the President to 
sign it, and industrial interests feel much relieved. The 
two Houses of Congress through a conference com. 
mittee had agreed upon certain amendments, leaving 
the bill substantially in the form as originally pro 
posed by the Senate Finance Committee, and in that 
form it passed both Houses and was submitted to the 
President. It is hardly necessary to say that in the 
final shape the resolution was far less objectionable than 
as originally presented, for as amended the maximum 
surplus was made 30 millions larger, while the Secretary 
of the Treasury was given a certain discretion to suspend 
action under it whenever the danger line was reached. 
The alterations were evidently in the direction of greater 
safety. Still, the question suggested to every intelli. 
gent mind was, what reason is there for putting 
any limit upon the free action of the Treasury Depart- 
ment. As Mr. Fairchild stated before the Senate Com- 
mittee, bond calls have always been left wholly to the 
discretion of the Secretary, he being constantly on the 
watch and in a position daily to get information to guide 
him in the exercise of this discretion. Under the resolu- 
tion, however, his judgment was to be ignored, and he 
was to become a mere puppet, to be worked rigidly by an 
act. And all for what? Either for the paltry purpose 
of saving $1,500,000 a year (for even on a basis of 50 
million bonds to be called, that is all the annual interest 
would amount to), or else with the sinister design of 
forcing silver mono-metallism; or for that other noble, 
Statesman-like object of snubbing the President. Congress- 
men bent on making political capital out of the measure, 
now that the President has killed it, had better make it 
apparent to their constituents that their vote was the 
result of an economical craze, for the affair looks best 
from that standpoint. 

What the effect of the resolution in the amended form 
would have been, had the President given it his sanction, 
it is impossible to indicate. It may be that the surplus 
could be decreased to 130 millions with safety. No one 
can know until it is tried, and at least there is consider- 
able uncertainty about the matter. Through the excel- 
lent management of the Department, certainly, gold and 
legal tenders are flowing into the Treasury faster than 
they go out, while silver certificates now form only a very 
small proportion of the total receipts. We have an excel- 
lent illustration of this in the monthly Treasury statements 
issued this week. We find that during July the Govern- 
ment further increased its stock of gold over 2 million 
dollars, raising the amount to $158,933,005, against only 
$126,078,595 held a year ago—that is, the Secretary has 
managed to increase his gold reserve nearly 33 millions 
during the year, which fact, because offering an assurance 
of the Government’s ability to maintain gold payments, 
has given increased confidence to industrial interests every- 
where. One way in which this position of strength was 
brought about, is indicated in our customary table show- 
ing the amount and proportion of each class of money in 
the customs receipts each month, which we now bring 
down to the Ist of August. 


MONTHLY RECEIPTS OF CUSTOMS DUTIES AT NEW YORK. 



































PAYMENTS MADE IN— 
{ { 
Gold. U. S. Notes. ||Gold Certificates,| Silver Certifc’s. 
Amount. (P. Ct.|| 4mount. |P. Ct.|| Amount. ;P. Ct. || Amount. P. Ct. 
1885. $ *- =P ae ee 

January....} 119,000) 1°2 || 3,256,000) 31°6 || 2,739,000 26°6 || 4,179,000; 40°6 
February .. $4,000; 08 5,007,000) 85°4 || 3,291,000) 31°5 | 3,378,000) 32°3 
March...... 77,000' O'7 | 2,821,000) 25°0 || 4,482,000) 39°83 || 3,888,000; 34°5 
April....... 90,000; O99 | 1,946,000) 19°5 || 3,813,000) 38°3 || 4,120,000) 41°3 
OO 69,000! O°7 || 1;786,000' 18°8 || 4,087,000; 42°9 ||} 3,565,000) 37°6 
























































PAYMENTS MADE IN— 

Gold. 1 U. S. Notes. ||Gold Certificates|| Silver Certific’s. 
Amount. | P. Ct. Amount. |P. Ct..| Amount. P. Ot. Amount. | P. Ct. 

1885. $ gees ee | lg 
NS nes 66,000} O°7 || 3,211,000) 33°3 || 3,138,000) 32°5 || 3,210,000; 33'S 
Suby....:... 93,000} 0°8 || 5,508,000) 46°6 || 3,408,000} 28°8 || 2,790,000) 238 
August .... 86,000} 06 | 4,846,000, 38°2 | 6,017,000} 47°4 || 1,716,000} 13°6 
September.| 81,000} 0-7 || 3,139,000) 25°8 | 7,718,000; 63°4 || 1,190,000} 98 
October... 86,000} 0°8 || 1,811,000} 16°8 |{ 7,623,000) 70°8 |! 1,216,000} 113 
November. 80,500} O09 | 2,478,000) 28°5 | 4,965,000} 57-1 || 1,173,000} 13°5 
December.. 71,000| 0°7 || 2,468,000} 24°9 || 6,025,000} 60°9 || 1,337,000} 13°5 

1886. 

January.... 65,500} O°6 | 3,891,000) 31°1 || 5,821,000} 53°5 1,614,000 148 
February .. 49.000} 0°4 | 5,537,000) 47°4 || 5,063,000} 43-4 || 1,027,000} 8&8 
March...... 71,500' 0°6 |, 7,261,000) 58°4 || 3,978,000} 31°5 |) 1,161,000} 92 
pS ae 103,500} 1°0 ‘| 6,914,000) 662 || 2,113,000} 20°2 || 1,278,000} 12°3 
OS ee 73,500} 0°8 || 6§48,000) 71°4 |} 1,098,000} 12°2 || 1,378,000} 153 
June ....... 80,500) 0°7 || 9,612,000) 81°7 || 568,00u} 4°8°|| 1,497,000} 12°6 
ee 92,500| 0°7 |/10.686,000' 84°8 369,000’ 2-9 || 1,418,000) 113 














This shows that United States notes and gold and gold 
certificates formed over 88 per cent of the receipts in July, 
while of silver certificates the proportion was only a trifle 
over ll per cent. In 1885, for some of the early months, 
the silver certificates had been as much as 40 per cent of 
the whole. The truth is, the Secretary was then being 
overwhelmed with silver certificates. They flowed back 
into the Treasury almost as fast as put out, while gold 
and legal tenders returned only very tardily and in dimin- 
ishing proportions. Had not this tendency been checked, 
a crisis would have been difficult to avoid. Now that the 
position of the Treasury has been so greatly improved, it 
may be possible to reduce the surplus again, but of this 
the Secretary, as said, should be the judge, and not Con- 
gress, which has no fitness for the task. In the circum- 
stances, and considering the doubt surrounding the ques- 
tion as respects not only the present, but the future, and 
considering also the grave public interests involved, not to 
speak of the unwarranted assumption of executive functions 
by the legislative department of the Government, the 
President did wisely in allowing the measure to fail, even 
in its amended form. 

In the general business situation no material change 
has occurred. 
in the dry goods trade is reported, and certain branches 
of the iron trade also report an improved demand, but on 
the whole business operations partake of the quietness cus- 
tomary in mid-summer. As regards the ~rops, there have 
been copious rains in many of the ¢: uth-stricken dis- 
tricts, and the position in that respect, therefore, is better 
than it was. Itis clear, however, that corn has suffered 
some damage from the prolonged period of dry weather 
which can not be. repaired, though just how much the 
future must be left to develop. Spring wheat in some 
districts is turning out better than expected. Bank clear. 
ings latterly have not been so favorable, the figures for the 
month of July, as below, showing only 8-6 per cent 
increase over the previous year; but with Congress out of 
the way and an assurance of fair average crops, merch- 
ants and tradesmen will probably take hold with fresh 
vim, and the future be ,invested with a prospect of steady 
improvement. 
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Some increase of activity among jobbers 























Clearings TotalZAU. Clearings Outside New York. 
Month. . — 
} = 1885-86. 1884-85. |P.Ct.| 1885-86. 1884-85. |P.Ct. 

$ 8 $ 3 

August ..... 2,984,252,677] .2,983,593,069] 49-9] 943,155,233] 933,820,384} +1°0 
September .| 3,112,022,471; 3,022,390,897 +2°9 1,010,593,559; 965,906,368} +4°6 
October..... 4,444,948,995| 3,495,942,446]_, 97-)| 1,255,202,798) 1,125,086,321|+11°6 
November../ 4,541,210,474) 3,101,538,914! ; 49.4) 1,222,263,903) 1,005,618,628/-+21°5 
December ..} 4,539,260,441! 3,512,860,937| , 94-9] 1.300,867,073| 1,193,961,100| +4°7 
January....| 4,110,024,122| 3,323,320,982] , 94-7] 1,234,495,287| 1,197,943,386) +8°5 
February ...| 3,818,840,141; 2,781,214,884 +373 1,073,382,400; 881,038,247/+21°8 
March....... 4,137,344,483| 2,996,178,877|""35"7' 1,232,268,041} 983,420,956) +25'3 
po ee 3,578,900,764| 2,909,699,496) 1 93.9| 1,157,025,816| 1,041,710,753|-+11°2 
May......+...] 3,579,520,604| 3,007,861,750| 4 19.9| 1,160,193,033| 1,009,924,469' +15°8 
June .| 3,980,150,174| 2,997,370,229| , gg.9| 1,245,987,272| 1,065,084,548|-+17°0 
July | 3,.763,247,147| 3,463,921,763' +8°6| 1,287,206,742] 1,087,806,778) +18" 8 





© Railroad earnings constitute a feature of 


the situation 





of decided encouragement. /g Reports are nearly all of one 
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tenor—uniformly favorable. All sections of the country 


‘and all classes of roads seem to share in the improvement. 


"We have this week had reports either for June or for the 
quarter ended with June from such widely separated and 
widely distinct roads as the Delaware & Hudson, the 
Nickel Plate, the New York New Haven & Hartford, the 
New York & New England, the Ohio & Mississippi, the 
Atchison Topeka & Santa Fe, the Union Pacific, the Lou- 
isville New Orleans & Texas, and the Canadian Pacific, 


“and when we take these in connection with the returns 


previously received from the Pennsylvania, the Erie, the 
Norfolk & Western, the Nashville Chattanooga & St. 
Louis, the St. Joseph & Grand Island, and the Oregon 
Ruilway & Navigation, we are impressed with the idea 
that the railroad situation has greatly changed since the 
West Shore settlement a year ago. And the returns of 
gross earnings for July, as they come in, are of the same 
character, the gains in some cases being the largest yet 
made in the present upward movement. It would be tedi- 
ous to mention names, but any one examining our detailed 
weekly statement of earnings on another page can see at 
a glance how few are the roads that fall behind a year 
ago and how numerous and heavy the increases. 

With reference to the Atchison Topeka & Sante Fe, the 
Northern and Union Pacific, these are conceraed in the 
trans-continental war, which has not yet been sattled up, 
and their returns therefore possess a special interest. We 
bring the three roads together in the table below, and 
show their gross and net earnings for June this year as 
compared with June last year. 





Union Pacific. Atchison. | Northern Pacific. 
1836. { 1885. 1886. 1885. | 1836, } 1835. 





June. 





$ | t $ | 
2,263,821) 1,955,395}} 1,252, 7A nin 














= 
Gross earnings... 72 ir pa 356} 1,013,507 
Opera’g expenses; 1,734,524 1,554,915 639, 148) 861,435 435. ‘| 518,071 417,620 
Net earnings...| 529,297! 400,480|| 613,606 657.3371, 559,235. 564,887 





= 


The Union Pacific gains $308,426 in gross and $128,817 
in net, the Atchison $33,982 in gross and $56,269 in net, 
while the Northern Pacific on a gain of $64,849 in the 
gross, has a loss of $5,602 in the net. The Northern 
Pacific therefore is the only one of the three having 
smaller net than a year ago, and its decrease is without 
special significance as we show on another page. As 
regards the Southern Pacific, we should of course expect 
that road to show the effects of the war most, but the only 
figures for the company we have yet had are those of the 
Atlantic system, and these as far as they go would seem 
to sustain the inference chat the Southern Pacific is the 
heaviest sufferer, as the net for June are reported at only 
$63,929, against $209,785 in June, 1885. Suill, this is 
n>t necessarily an indication of the result on the whole 
system, for in the previous month (May), while the Atlantic 
system had shown a loss $210,733, the Pacific system had 
a gain of $174,400. 

The past week has witnessed the production of another 
and it is to be hoped the final plan for the reorganization 
of the Texas & Pacific Railroad—we mean the Olcott- 
Fleming scheme. Messrs. Olcott and Fleming have had 
considerable experience in reorganizing embarrassed rail- 
roads, and their experience has been of service to them in 
formulating a scheme for the relief of the Texas & Pacific. 
Some of the features of the present plan suggest the 
arrangement so successfully carried through in the case of 
the Kast Tennessee; and as far as can be judged the pro- 
position offered is fair and equitable to all interests. There 


‘were two main points to be kept in view in any scheme of 


reorganization, aside from the equitable treatment of the 
different interests, and both these objects it is believed 
will be attained under the plan proposed. In 





{ Vou. XLII, 
the first place enough funds must be pro 
vided to put the property in good and effi 
cient condition, and in the second place 


the obligatory charges of the new company must be 
put ona basis low enough to ensure absolute stability 
of payment. As to the first of these fundamental require- 

ments, the providing cf funds for repairing and recon- 
structing the road, the plan gives thecompany, first of all, 
two years’ net earnings from operating the road, estimated 
at a total sum of $2,500,000, the first coupon of the new 
first mortgage not falling due till June 1, 1888. Taen there 

will be the contribution of $10 ashare by the stock, to yield 

$3,216,460 more, or $5,716,460 together, which, however, 

will be diminished to the extent of $1,300,000 by the 
claim of the Missouri Pacific, making the net sum avail- 

able in cash $4,416,460. Then there will be a reserve of 
first mortgage bonds of $1,184,380, increasing the total 
funds to $5,600,840, besides which there will remain a 
reserve of $3,367,440 of second mortgage bonds. As to 
bringing the fixed charges within the limit of safety, only 
the first mortgage (for $25,000,000) will bear obli- 
gatory interest, and allowing ‘for the prior issues 
(of small amount), which are to remain unchanged, 
the total interest requirement will be only $1,230,291— 
supposing that the $1,184,380 reserve of new firsts will 
not be issued. In reference to the assessment on the 
stock, it is quite heavy—$10 a share—but in the nature 
of things we suppose that could not be avoided ; besides, 
new second mortgage bonds are to be given for the 
amount of the assessm3nt, which thus improves the 
position of the stockholders to that extent. But most 
important of all, stockholders will have the satisfaction of 
knowing that after having made the sacrifices necassary 
to the protection of their investment, the property is not 
to be placed in hands antagonistic to its and their 
interests. 

Our stock market continues to show marked strength 
and even buoyancy. The speculative feeling seems to be 
strongly in favor of higher prices, the volume of transae- 
tions keeps enlarging, and the operations include a wide 
range of properties. There are some few specialties 
which may be singled out for particular mention as having 
absorbed more attention than others, but in reality the 
speculation has not at all been confined to these, but has 
extended over the whole list. Southern and Southwest- 
ern properties have been particular favorites. All the 
Texas & Pacific securities, juniors and seniors alike, and 
stock not excepted, have scored a large rise. Louisville & 
Nashvifle, the East Tennessees, Norfolk & Western, St. 
Louis & San Francisco and the Chesapeake and Ohios 
have also all been firm and higher. With reference to 
the Chesapsake & Ohio, Mr. Huntington publishes a 
card, asking holders of currency bonds to exchange 
them at 125 per cent of their par into the stock 
of the Newport News & Mississippi Valley road, 
and the holders of Class B bonds to consent to 
a reduction in interest to 4 per cent, and receive in 
return for their concession 25 per cent of stock of the 
company mentioned. Among the grangers the Omaha 
stocks have been most prominent. Tne trunk line shares, 
and especially the Vanderbilts, have been a marked feature 
in the speculation. Union, Northern, and Central Pacific 
and Pacific Mail, have also been conspicuous for their 
advance. Asa rule, low-priced stocks and bonds seem to 


be in especial demand. The unusually good traflic returns 
on all the roads reporting as set out above, have been an 
important stimulus to the upward movement; the renewal 
of purchases on European account has also materially 
aided the rise, while the adjournment of Congress has 
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prought into the market a certain class of speculators who 
appear to have been waiting for that event. 

The following statement, made up from returns col- 
lected by us, shows the week’s receipts and shipments of 
gold and currency by the New York banks. 


—_ 























Week ending Avg. 6, 1886. Received by | Shipped by Net Interior 

N. Y. Banks.|N. ¥Y. Banks.| Movement. 
CUITODCY...cecccccce covccesecccccceces $697,006 $1,176,000 |Loss.. 3479,000 
Gd. coccccccccccccccccccccccccccceces: ee re Ge ee, eee ree 
Total gold and legal tenders..... $697,000 $1,176,000 |Loss.. $479,000 





The above shows the actual changes in the bank hold. 
ings of gold and currency caused by this movement to and 
from the interior. In addition to that movement the banks 
have lost $1,000,000 through the operations of the Sub- 
Treasury. Adding that item to the above, we have the 
following, which should indicate the total loss to the New 
York Clearing-House banks of gold and currency for the 
week covered bythe bank statement to be issued to-day. 
It is always to be remembered, however, that the bank 
statement is a statement of averages for the week, whereas 
the figures below should reflect the actual change in the 
condition of the banks as between [Friday of last week and 
Friday of this week. 





———_--—— 


Week ending Avg. 6, 1886, Into Banks. |Out of Banta! Net Change in 

















Bank Holdings. 

Banks’ Interior Movement, asabove| 697,000 | @1,176,000 |Loss. $479,000 
Sub-Treasury operations......... .eee| 7,300,000 8,300,000 |Loss.. 1,000,000 
*Total gold and legal ieoteen:..) $7,937,000 #9,476,000 lLoss. $1,479,000 





The Bank of England reports a loss of £37,000 bullion 
during the week. This represents, as said adove, £268,. 
000 received from abroad and £305,000 sent to the 
interior. The Bank of France shows a decrease of 475,- 
000 francs gold and an increase of 1,500,000 francs 
silver, and the Bank of Germany since the last report 
lost 3,220,000 marks. ‘The following indicates the amount 
of bullion in the principal European banks this week 
and at the corresponding date last year. 
































Aug. 5,1886. || Aug. 6, 1885. 
Gold. Silver. Gold. Silver 

2 a 2 Pr 
Bank of England ........ 21,544,547)... SEBE4 GSS coccceae cece 
Bank of France ..... .... 54,268,855 (45,133,157) |46,392,062/43,509,408 
Bank of Germany. ... ...|20,471,670 16,267,330) |13,408,200/16,387,800 
Total this week .........-. 96,283,072 61,400,487/|85,644,357/59,897,208 
Total previous week ....|96,429,383/61,420,739||36,430,968|59,774,331 





‘The Assay Office paid $106,604 through the Sub-Treas- 

ury during the week for domestic bullion, and the 
Assistant Treasurer received the following from the 
Custom House. 




















Consisting of— 
Daie. Duties. eine U. 8. Gola | Silver Cer- 
: Notes. Oertifice’s. | tificates. 
July 30.| €358,968 04|  $3,000| $292,000!  $28,000| $35,000 
~ oa. 281,045 54 1,000 244,000 5,000 30,000 
Aug. 2.| 678,605 81| —2,500| 579,000/ 40,000 55,000 
« 31] 1,058,173 421  4,000/ 972,000! 22,000 58,000 
« 4! 453,048 95} 4,090| 407,000 4,000 37,000 
« 51 00,712 79} 1,000] 242,000! 4,000 53,000 
Total.| 3,130,554 55} $15.500|82,736.000| 103,000] 268.000 














Included in the above payments were $9,500 in silver 
coin, chiefly standard dollars. 








NORTHERN PACIFIC’S SHOWING FOR THE 
LATE YEAR. 


The Northern Pacific accounts for the fiscal year ended 
June 30, 1886, have not yet been fully made up, but from 
the monthly statements prepared for the information of 
the Board of Directors (that for June having been put in 
shape this week) we are in position to furnish to our read- 
ers an approximate idea of the year’s results. 





The June exhibit of net earnings it appears was not 
quite as favorable as the preliminary report of the gross 
had led one to expect. It is not that the increase in the 
gross has not been realized—on the contrary, instead of 
$33,000, as put in the preliminary showing, the increase 
reaches $64,849—but that the augmentation of expenses 
exceeded the gain in gross, so that the net are $5,602 
below those of a year ago. There is, however, no partic- 
ular significance attaching to this increase of expenses. 
June is the last month of the fiscal year, and to make the 
accounts for the year complete not infrequently items are 
included in that month, not belonging to the month, but 
rather to the year as a whole, which items if is easy to 
see might be heavier in one year than another. Besides, 
expenses in the previous months had increased only 
slightly, and this too on materially enlarged gross earn- 
ings, which therefore is another reason for not investing 
the present increase with any importance. Below is a 
statement showing the gross earnings and their distribu- 
tion as between freight, passengers, Xc., and also the 
operating expenses—not only for June, but for the twelve 
months ended with June. 
































; June. Fiscal Year, 
Earnings. — : — 
1886. | 1885. 1885-6. 1884-5. 
$ 8 $ 3 

I inn dtp tedecuaninnisntannnedthe 744,839 661,073 8,189,615) 7,446,266 
ns npesesne sengineionbinit 73,429 284,819); 2,897,218, 3,075,882 
Ed ni ndinuctididish pine’ dedonbinaaebeinn 29,515 39,007 347,957 411,149 
Te 25,034; 21,673 241,769 216,266 
ONE Siccceccnces cocesecses 4,539 5,935 53,968 54,486 
eseceses sues edenee600+0eeeus 1,077,356; 1,012,507|| 11,730,527! 11,234,149 
Operating Cxpenses.... .....eeeeees 518,071 447,620); 5,919,300} 5,953,800 
Net earnings........ csceceeeees 559,285}  564,887\! 5,811,227) 5,280,349 





Here we see that for the year the expenses are actually 
smaller than in 1884-5 by $34,500, though the company 
did a larger business and increased its gross receipts 
almost half a million dollars; in exact figures, the increase 
is $496,378, which added to the $34,500 reduction of 
expenses, makes a gain in net of $530,878. As an 
illustration of the way the company’s business has 
expanded, it will be observed that the gain in earr- 
ings is wholly in the freight receipts, which are $743,349 
larger than in the previous year, passenger earnings and 
mail and express receipts having fallen off. This gain in 
the freight traffic is the result of the steady development 
and growth of the industries in the territory tributary to 
the road, and which industries the pbuilding of the line 
called into being. It is on the continuous development of 
this section of the country that the road has to rely for 
its success, and with the evidence of past development 
before us, and with the capacity for future growth in 
mind, we are not permitted to doubt that further con- 
siderable progress in the Northern Pacific’s earnings and 
traffic can be depended on. 

Having given a gain of $530,878 in the net earnings, 
the next question of course is, how far does this gain in 
the net income go to meet the increase in the fixed 
charges, which is known to have been heavy. To answer 
that inquiry, we have prepared the following statement, 
giving in detail the charges against earnings for rentals, 
interest, sinking funds, taxes, and for branch roads, in the 
first and second half of the last two years, and for the 
twelve months complete in both years. The figures are 
made up, as already stated, from the monthly summaries 
prepared for the board of directors, and shouli therefore, 
we think, be exact for all items except the miscellaneous 
income, the amount of which latter we cannot know till 
the annual report is issued, but which we have arbitrarily 
estimated as below. 
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6 Mos. end. June 80.| 6 Mos. end. Dec. 31. |Full Twelve Months.| As regards the debt, too, there has been no particular 
North. Pacific E-~596. | 1885. | 1885. | 1884. | 1885-86. | 1894-85. change. Allowing for the redemption operations and the 
$ $ $ $ $ $ inki 
Gross earnings....| 4.987.257) 4,606,431) 6,743,270) 6,627,719 AB. Ses ae. sinking fund purchases, the net funded debt has increased 
Oper. expenses....| 2,817,011] 2,685,651) 3,102,289] 3,268,150) 5,919,300) 5,953,801] Only $436,500 during the year. The general second 











2,170,246) 1,920,780) 3,640,981| 9,359,569) 5,811,227) 5,280,349 


Net earnings.... 
Charges accrued) | 





agst. earnings— 
Renta!s—St. Paul 
& No. Pacific.., 235,223) 209,208) 299,418) 256,127) 534,636, 465,330 
St. Paul & Om.. 1,003, °°°°*°° ET, <2 secs cadena ae 
Minn. & Man.... 10,718 10,669 10,716 10,355 21,434 21,024 
Minn. Union..... 22,491 25,189 22,342 10,529 44,833 35,718 
No. Pac. Term... 34,056 33,696 33,696 25,377 67,752 59,073 
Branch roads......| 357,150; 264,539) $16,500 87,615, 673,650 357,154 
TRMGB. 2 cccceccevece 96,170 83,676; 140,794) 158,825) 236,064, 242,501 





Funded debt int.. 
General interest. . 


2,175,367) 2,098,625) 2,163,727) 2,025,324) 4,339,004) 4,123,949 
cr. 16,416) cr. 84,749) cr.5,575 68,539) cr. 21 ‘091 cr. 21,310 





























Sinking funds..... 28,266] 27,784) 27,367, 22,592] 55,633, 50,376 
I ial 2,944,084) 2,668,632. 8,010,011 2,660,283! 5,954,095 5,828,815 

Remainder........ af.773,838\af.747,852 sr.630,070 sr. 7. 600,286|af.142,868 df.48,406 

ee, i. comand esusdesecesancossnabensecdoonsnsones | *200,000} 140,424 
ES LTO ee GSO eae cesses” 87.57,182) s7.91,958 
* Estimated. 





This shows an increase in the charges of $625,280, 
while the gain in the net is $530,878, so that leaving out 
the miscellaneous income (or interest from invest- 
ments), the deficiency below the charges which in 1884-5 
was $48,466, in 1885-6 was increased to $142,868, the 
deficiency being however in both cases, as we shall see 
below, changed into a surplus when the miscellaneous 
income is taken into consideration. There are three 
main reasons for this increase in the charges. In the first 
place, the rental to the St. Paul & Northern Pacific, being 
based on a certain percentage of the gross receipts of that 
road, would naturally increase as the earnings of the road 
increased, and as the Northern Pacific’s own earnings 
increased, the Northern Pacific turning all its through 
business over that line, the St. Paul & Northern Pacific 
being merely an extension of the Northern Pacific to St, 
Paul and Minneapolis. In the second place, the require- 
ment on account of the Oregon T'rrans-Continental branch 
roads, in accordance with the contract under which those 
roads were constructed, increased greatly during the 
year, the increase in that way being no less than $321,496, 
Finally, there was an increase in the amount of interest 
on the funded debt of over $200,000, not because there 
has been any very noteworthy addition to that debt 
during the year, but because the interest on some of the 
new debt put out in the previous year had not counted in 
that year. , 

A word now as to the income from investments. This 
income is in very large part composed of dividends 
received on the St. Paul & Northern Pacific stock held by 
the Northern Pacific. It will be noticed that we have 
placed the miscellaneous income at $200,000 this year 
against $140,424 last year. This we have done on the 
supposition that the amount increased in the late year as 
it had in the previous year. In 1884-5 the miscellaneous 
income really amounted to $171,912, but against this the 
company paid $27,341 for maintaining terminal property 
at Portland and $4,147 expenses on account of the opening 
celebration of the road, which deducted leaves the net 
income $140,424, as given above. The expense on 
account of the opening celebration certainly will not be 
repeated, though we do not know as to the other item 
At any event, we think $200,000 a fair allowance for the 
miscellaneous income, in view of the general expectations 
of an increase over the previous year, and should that 
much be realized it will be seen that the result of the 
operations for 1885-6 would be a surplus above all 
charges of every kind of $57,132, against a similar 
surplus of $91,958 in 1884-5—that is, there would be 
no material difference between the two years in that 
particular. 





mortgage bonds remain the same as in the previous year, 
namely $18,857,000, the company apparently still holding 
the additional $1,143,000 bonds of that issue unsold in its 
treasury. The total of the firsts out, regardless of the 
amounts in the sinking fund, is given at $44,028,000, or 
$625,000 more than on June 30, 1885. This $625,000 
would represent 25 miles of new road at $25,000 a mile. In 
the matter of floating debt, we have no figures, but we should 
judge that the position of the company in that respect 
was comparatively easy, or at least free from difficulty. 
On June 30, 1885, it will be remembered, that allowing 
for the available cash offsets, the current liabilities were 
practically of noaccount. During the year the company, 
according to current report, has sold a plot of land in St. 
Paul to the St. Paul & Northern Pacific for $750,000, and 
has besides réduced its current supplies from $1,413,057 
to $1,171,279, or $241,778, leaving that much net earnings 
available for other purposes. Prospectively, the situation 
in this regard also looks encouraging, for besides the 
$1,143,000 of second mortgage bonds in its treasury, the 
company must have some first mortgage bonds available 
against completed sections of new road. In the following 
we show the amount of the company’s funded debt, pre- 
ferred stock, and supplies on hand, for three years past. 





Amount Outstanding. Jwne 30,86) June 30,85 June 30,84 





¥ g * 
General Ist mortgage bonds.................00- 44,028,000 48,403,000 40,278,000 
General 2d mortgage bonds..................+5: 18,857,000; 18,857,000 15,857,000 


Missouri Division and Pend d’Oreille Div... 5,351,500) 5,473,500 5,500,400 
Dividend certificates........ subetgbecbeseboteeses 4,640,821! 4,640,821) 4,640,821 


OE a ee Oe EP a 72,877,321, 72,374,321, 66,276,221 
Gen. lst mortg. ‘bonds purchased for sk’g fd.. 431,500, 865,000) 


TID <ieinns wecieted apeeensneneeescsndd 72,445,821. ee 

4,346,749) 4,320, al 3,976,573 
PUAEATTOE GOOG. ccccccccscccocesccecssccesccescces 38,058, 811, 38,610, eal 39,807,068 
| Dave 270 1,413,057! 2,122,492 

















The figures bearing on the preferred stock have some 
interest in view of the recent land sale of two million acres, 
to be paid forin that class of stock. During the last two 
years it will be seen the amount of the stock has been re- 
duced nearly two million dollars, and it now stands at only 
about 38 million dollars, against 51 millions originally. 
At two dollars an acre, the two million land sale would 
further reduce the amount to 34 million dollars. Besides 
this, however, there were on July 1, 1886, deferred pay- 
ments on account of land sales of $3,676,204, of which 
$1,259,065 was applicable in reduction of preferred stock, 
and this if allowed for would cut the amount of the pre- 
ferred stock down ultimately to 323 millions. While on 
this question of land sales, we may say thatin the late year 
870,925 acres of land were sold for $1,376,844, while the 
amount of the sales including town lots was $1,394,227. 
The receipts were $576,569 in actual cash, and $552,273 
in stock and bonds. 

Altogether, it may be said that the road makes a very 
favorable exhibit. As to the future, deficient crops in 
Minnesota and Dakota may reduce traffic some, but on the 
other hand there should be a gain from the growth of 
new industries all along the line of the road, which at 
present are only in their infancy. The charges will 
probably further increase, but presumably only slightly, 
the maximum on most items not being much above the 
amount of the payments in the late year. In the mean- 


time, the company opens the new year auspiciously, the 
gross earnings for the month of July, just reported, 
showing an increase of $120,854. 
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MR. GRENFELL ON SILVER. 


The New York Tribune publishes the following, cabled 
to it on August Ist. 


LONDON, August 1.—The passage by the Senate of the Treasury 
Surplus resolution intended to facilitate the circulation of silver has 
been used in London to attack American credit, but unsuccessfully. 
The view taken on the subject by the best English financial authorities 
is well stated in the following letter from Henry Riversdale Grenfell» 
one of the directors of the Bank of England: 

‘“‘— have read the article in the NEw YORK COMMERCIAL AND 
FINANCIAL CHRONICLE of last week, and to follow that up by the 
perusal of the editorial in the London Economist of this week, one 
would suppose some Sidney Smith would shortly write letters to the 
brown-coated men of Pennsylvania accusing them of robbing the widow 
and the orphan, the hospital and the cottage of their hard earned 
savings by doing that very thing which the Indian Government is doing 
at the same time, namely, paying their debts in that currency in which 
they had actually contracted to pay them. There does not, so far 
as I know, exist anywhere an instrument of any kind, unless it may 
be used by advertisement bankers, in which any promise is made 
any one to pay the American debt in gold; yet all holders of 
funded loans or any other American securities, even although they 
may be holders of rupee paper as well, cry out asif they were in some 
way deprived of that which is their own by the mere suggestion of the 
American Treasury paying some creditors insilver. Whatis to me still 
stranger, is that high banking authorities and influential financial jour- 
nals of New York should echo the cry aloud. Even with those two 
omniscient journals before me, I am quite unable,to answeryour question 
as to what will be thought here of carrying into effect the proposition 
adopted by your House and Senate. 

“Englishmen hate thinking. ‘They are prone to follow the bell- 
wether, and the Economist and Times are bell-wethers, as they believe. 
The Times announces exultingly that all the efforts of the silver party 
have been thwarted by the amendments inserted in the Morrison bill 
and that all business being wound up meanwhile silver continues to 
fall, and serious proposals are made here to enhance the value of the 
rupee by limiting the coinage of that medium of commerce. This, I 
need not tell you, would be contraction of the mass of circulation,which 
though defensible on Indian ground, would intensify other emergencies 
and difficulties elsewhere which have arisen from the German demone- 
tization of silver. Our bell-wethers seem ready for any folly, however 
great.” , 

Mr. Grenfell will confer a favor by giving us a little 
more light on the matters covered by the above. 

First— W hat article does he refer to in the CHRONICLE. 
The last paper he could have received at that date was 
the one of July 24th, in which we speak of the surplus reso- 
lution as it passed the House of Representatives. We see 
nothing in that article about ‘robbing the widow and 
“the orphan,” or about paying the United States Govern- 
ment debt in silver, so perhaps he has mistaken somebody 
else for us. 

Second—F'or the information of the curious will Mr. 
Grenfell please tell us whether we are to understand by his 
letter that he thinks it would be the proper and the honor. 
able thing for this Government to pay its debt in silver ? 
Passing the question whether the United States is legally 
bound to pay in gold, no one denies that it has always 
been understood by the takers and the holders of these 
securities and by the public in general that they would be 
redeemed in gold coin or its equivalent. The current 
prices both here and in London are a sufficient indication 
that such has been the prevailing understanding. Now 
are we to accept Mr. Grenfell’s letter, who is stated to be 
“one of the directors of the Bank of England,” as indica- 
tive of his standard of commercial morality and his inter- 
pretation of the force and the nature of contracts. 

Third—As to the legal question respecting the obliga- 
tion to pay in gold, we have not room to discuss it here, 
but were we to do so we should reach just the opposite 
conclusion from that given in the above letter. Perhaps 
it may be worth while to add that the “ unit of value” in 
the United States is the gold dollar. Mr. Manning 
brought out this idea very clearly in his last report to 
Congress. Still we never thought it of much moment 
whether or not the letter of the law compelled gold pay- 


ments. We knew and Mr. Grenfell knows what the 


understanding was, and that to us and to the “ banking 
authorities of New York” is the standard of interpretation 
which our moral sense requi res us to accept. 





ce 


Fourth—Mr. Grenfell talks very glibly about every. 
thing American as if he were very familiar with its ways 
and customs, but we must ask him to explain one other 
assumption his letter contains. He says that holders of 
“ American securities” “cry out as if they were in some 
“way deprived of that which is their own by the mere 
“suggestion of the American Treasury paying some credit* 
‘ors in silver.” Perhaps Mr. Grenfell will permit us to 
state that there is not a day that passes on which the Gov- 
ernment of the United States does not pay “some” of its 
creditors in silver. Hvery man who wants silver to-day 
can get silver and ever man who wants gold can get gold. 
It is thisoption we wish continued, and it isthe having all 
creditors paid in silver that we fear. 








FINANCIAL REVIEW OF JULY. 


The past month showed a fair tone at the Stock Ex- 
change and a steadier feeling, with decided advances in 
the prices of some articles at the Produce Exchange, 

The crop reports were, upon the whole, very fair; winter 
wheat was secured in good condition and in large supply; 
spring wheat and corn were injured in some sections by 
drought, while cotton had fine prospects west of the 
Mississippi River, though injured somewhat by excessive 
rains in some of the Gulf and Atlantic States. 

The money market was easy, but there was a very 
moderate surplus of the banks compared with the heavy 
figures of July, 1885. The loans and discounts of New 
York Clearing-House banks on July 24th were $353,804,- 
000, against $308,113,200 about the same time in 1885, 
and $289,759,200 in 1884. 

The demand for investment bonds was remarkably good, 
and prices advanced materially. Nearly the whole list of 
bonds moved upward, and especially some of those which 
belonged to defaulting railroads or companies lately in 
process of reorganization, and it was difficult to find any 
first-class 5 per cent bond near par. The Denver & Rio 
Grande Railroad was sold and reorganized, and progress 
was made in the rival plans for the reorganization of the 
Texas & Pacific. 

Railroad stocks improved quite steadily throughout the 
month, with few reactions. There was no great advance 
in prices nor great activity, but the undertone of feeling 
was strong and an increasing confidence in railroad stocks 
was apparent. The high prices of real estate and the 
difficulty of obtaining any investments to yield 5 per cent 
interest also stimulated the demand for stocks. An 
important feature in July was the buying of stocks for 
London account, and the amount thus taken out of the 
market for shipment was reported to be large. 

Foreign exchange was weak, in consequence of the 
shipment of stocks as above mentioned, and also by reason 
of a moderate demand for bills, 

The following summary shows the condition of the New 
York City Clearing-House banks, rates of foreign exchange 
and prices of leading securities and articles of merchan- 
dise, about the Ist of August, 1884, 1885 and 1886. 


STATISTICAL SUMMARY ON OR ABOUT AUG, 1, 1884, 1885 AND 1886. 


























| 
1884. 1885. 1886. 

New York Cily Banks— 

Loans and discounts..... ----$| 288,352,800) 306,309,900; 354,327,400 

SS. cnoceéeasese EE: | 74,743,800) 115,493.900|} 64,271,200 

Circulation. ...... -ccccccccceet  =6©14,398,000! 9,675,200 7,854,000 

eT ‘| 304,616,000; 383,001,600) 377,703,100 

Legal tenders. ... ........-0e! ‘| 31,572,100; 44,980,600; 45,033,300 

Legal reserve.... ..-.-.-- ----$| 76,154,000) 95,750,400; 91,425,775 

ee | ee $) 106,315,900) 160,474,50 | 107,304,500 

Surplus reserve........ ....-- $} 30,161,900; 64,724,10.; 12,878,725 
Money, Exchange, Siiver— 

OSES Cara 1 @2 1 @l%4 114423 

Prime paper, sixty days....... 5 @6%4 2%@41%4 34 @4 

Silver in London, per 0Z....... 507ed. 491gd. 42d. 

Prime sterling bills, 60 days.. 48249 485 4 85 
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THE CHRONICLE. (Vou, XLII, 
1884. 1885. 8. —-——June July. i 
158 Closing Low- High- Glostng Low- High. Olos’g 
_ oe aeeetadl. mates U.8 00 Michigan Gon tl ‘al ae 6944 5% uns me 3. 0 iy 

, re option U.S .... 1003 102: 100 an Central.... 914 «66 é 30 
currency, 1 «aaa th 131 . 133% o0s Milw. L.Sh. & West. 67 65 711g *67 7 70 éa* 
419s, 1891, coupon.... ........ 1125, 112% 1117 Do pret. 92% 90 95 90 89144 93 92% 
of 1907, coupon............ 120%, 12253 1267 Minneapolis &8t.L.. "20 20% 23) *20l9 20 22 *20lg 

Railroad Stocks— Do pret. 4514 4419 4933 45% 4414 43% *14% 
New York Central Hud. Riv.) 110% 8 110% Mo. Kans. & Toxas.. 27% 261g 32 297 29% 32%, 32l, 
Erie (N. Y. L. E. & W.)...... 16g 151, 3273 Missouri Pacific..... 109 (106 112 7106 105% 111% 1114 
Lake Shore & Mich. Southern. 86g 703% 88 le Mobile & Ohio....... ...... 13 io Mm MM 6: 
Michigan Central.............. 72% 63 80% Morris & Essex stitial a *142 143% 144 144 141% 143% ...... 
Chicago Rock island & Pacific] 114% 119 12744 Nashv.Chatt. @St.L. ...... 48 57% 56 55 60 59 
Tilinois Central. ... ............ 12744 1301, 133% N. Y. Cent. & Hud. R. 102% 102 108 105% 105 111 110%, 
Chicago & Northwestern,com.| 104 99 1137 N.Y.Chic. & St.Louis. 7% 7 9 8 8 «668 923 
Chicago Milw. & St. Paul, com. 851g 79 9329 Do prey 174 16 23 20 (20% 22 | 215, 
Delaware Lack. & Western ka 1143, 102% 1297, N.Y. Lack. & West oe BOC 106% 109 = ccocee 06 107% 106% 
Central of New JOTBCY - 200 con 657, 45% 53 N. Y. Lake Erie & W. 2678 261, 29144 277% 2X%lg 33 331g 

Merchandise Do pref. 60 5933 «465 61% 62° 78 "764 
Cotton Midd il’g Uplands. 8 b. 11114 101, 9716. - eS 2 New Engl’d. 4 37 41% 39 40 471g 465, 
Wool, sito $5236 23 32 N.H.&Hartf’rd ...... 205¥¢ 210 20549 205%2 20618 ...... 
Tron ‘foo pig, No. 1..8 ian! 20 00@21 50|17 50@18 00;17 éooi8 50 N. y. Ontario & W... 17% 16%, 19% 19% 18% 20 20 
Steel rails at mills............. 28 00@2900) 2700 (|340003500| N.Y. —s & West... 7 6 ~ 2%) Ss 1% 2 
Wheat, No. 2 red win.® bush { 9542097 99% 865g _ pref... 22 20 2232 20 18% 2012 20% 
Corn, West. mix.No. 2. ¥ bush. 6214 @6352 524 50 Norfolk. & Western, A 121g lllg 12% 12% 1273 1348 18 
8 SR # bbl.|16 00217 00 11 50 1175 Do — ae 2 37 367% 37 5 41% 
Petroleum pipe line certific’s 7744 983, 66 Northern Pacific. Leeds 26 25144 281g 27 26144 295g 28 

iii ane ' pref. gf "> a 591g 5842 6248 605, 

ee. ee, | w gete wee ce eecess§ 068056 

CLOSING PRICES OF GOVERNMENT SECURITIES IN JULY, 1886. Ohio & insisipal. 223g 2138 Prey 2273 2113 25g Zils 

Ohio Southern....... 6 15 16% 15% 15 154% 15% 

6s 3 6 Oregon Short Line .. ...... 2214 28% *28 30 331g *32lg 

tgs,| 4s, | 3t,,| obits 4igs,| 4s, | 3% | 6% | Oregon & Trans-Con. “Siig 30%4 35% 33% B2ta 34% 3373 

July. |1891,/1907, ot 8. \1398° July 1891,|1907,| 2 g. 1898" Peo. Decat. &E’ville. 23% 22 244 22% 21 261g «2638 
coup.| coup. reg. | reg ’ coup.| Coup.) 4, >| Phila. & Reading.... 24 22 26% 24 2353 2658 26 

‘ 9. | Teg. | Pitteb.Ft.W.&@C.guar. ...... 146 148¥g ...... 144 146% ...... 

iineaadss «Mek 96|x....)...... Tas iets 1117%|12659]......|...... See qr a eS a te ee ee 

- sonegees i117 ile lat -~- (ebebnahed \aobtes en mezaalecoe=* Richmond & Danville 113° 113 149% 149% 140 150 140° 
RL e mae Mh nerl-csens}} MB---ocer--| cose AAAS /i38. [on tee! hy, Se as a 
Bpceetones ere eee oi" eoe Eee -cooneee 11176)126%)......)...00. Rome Water. &Ogd.. 1... 649 75° 75° 75 79'9 75 

$.....»--. n hn peethelpaesen B4....20+--|-200-- 126 RR WRatan: St. L. Alton & T. “ “30 27 33 30 S95. BB. cceacs 

secccores|+ecveer P°Bisemeselewaees| | MDs wenceaseel|-emeeel +s + eleweecelscaece pre « < a ee 

Bivove tins |aneoorlagegee Incosnelnnovee Eaprrsesenis aie bestis * inbbiam at. L. & 8. Francisco. 22 20lg 26% «23 —23ig Béla 25% 

ates He 836%) ......1..--. ees NE ack aches ates sere sar’ 118° "18 0110” 1566 2 

| efeeeeerecico S.. elewmewarelowwess 29 seewwecer seer eeli-seerelseserseiecsvcsene & Dul th pre ‘ 9 56 63 56 53 5) . 541g 

oe LLL 126 [..2+. |---e-- BO....-----|-200-- 127 |-----2]- HO | a p pret. 109 114 *109% 108 1093 

1S... 200-+-|--000+ 126 | |-ceees|-eeee (oe L12%g/127 |....-.|---+- - | St.Paul Minn. & i135” 115 (117° «115% 113° «2116114 

 aamabee iene mantis 9n0n nea South Carolina RR.. -..... 10% 12% lig 13 

TB ancennns-|-nner-|-ceee-|-orees|oceeee Open....... 111%}x126 /x00%'135 | Southeru Pacific Co. "39% 3719 40% 38% 3719 39% "30" 

REE REESE. ESE EE ery High ovedéud 12° 127 ‘oom 17 T H te & I d.. 6 6 8 , 

Ly ioeoees 1117%)126%9)100%)......|/Low.......- 111%) 1257 Texas & Pacitic...... 10% 10 12% “iv “Sig “Yay “13% 

So socdelronsos "Beesleveeeel cess, OlO8, 2222111239117 °|100%91138 Union Paciio....... S2 51% 58% S3" “biy “B7% “BO% 
. ; : nion Pacitic...... 5 5 672 

The following table will show the lowest, highest and Ution & Black River akan 121 125 sane 120% 124%s *120 
closing prices of railway and miscellaneous stocks at the Wab, St. L. & Paci, i sao 2 10% yo ie 2 py KTS: 

New York Stock Exchange during the mouths of Do Par.Com. mete is _ 20% “16% 17% 19 ‘iz 

June and July. a 5 245, 32 29% ZY 3138 30 

ld American Dist. Tel... .... - 39 rn i2 45 A2 
RANGE OF STOCKS IN JUNE AND JULY. Bankers’ & Mer. Tel. *Jly 2 278 *2lg 3 he: ccgdin 
—-—— June. July. a | Mexican Tel. a 10 115 *110 115 115 cesses 
Closing - High- Closing Low- High- Olos’a g | Western Union...... 624% 60% 66% 644 Gta 70 6744 
RAILROADS. May 29. est. June 30. est. est. July 31 EXPRESS 

Albany & Susqueh’a. ...... 138 i dee: eatin aeeeial ‘ 

Atchison Top.& 8. DS coats Se We “cc's cabdac <ivees” Sadddec i ene 43 141 144 *141 142 143% 142 
CS eR OR MC EN Fn yaa le a OR 
ost.& N.Y.Air -pf. *934g 98 BOE icc uc lq * nited States........ is) *6 iz 3 

Burl. Cedar RB. & Peds. — weet eR = = . —— Wells, Fargo & Co. ane #124 12549 130 128 1224 130 *127 

Nadian Pacific .... *d4 64 67: 66: B5 9 AL AND MINING. 

Canada Southern . sou +31 “4% ase eet as70 yt American Coal Co... ...... 39 eae pte teens te eeee 

Cedar Falls & Minn. ...... 12 gC. apie 15 191g 1914 | Cameron Coal....... 9% 17 21 IS8'tg 1742 19% 18% 

Central Iowa........ 17% 617 19 17 18 20'g 20%, | Colorado Coal & tron *23'g 23 25% *34 23% 29 29 

Central of N. Jersey. 52: Sly 555% 544 £254 5633 551¢| Homestake Mining.. 20%g 201g 22 22 22 ee ° 

Central Pacific ...... 40% 40% 43 41 411g 434g 431g] Maryland Coal...... 1 1l SEM | BOD decoce 

Ches & Ohio........ *Big s 91g *3lg Bly Gly Gilg | New Central Coal... 10% 11 | _epeeroe 1L aS. paenes 

Do Istpref. 15% 141 7% 816 15 174, *16 Ontario Silver Min .. ...... 29 300... eee 29 2934 «n-ne 
Do 2d pref. 10 10 12 *10l 9 11 *10 | Pennsylvania Coal.. ...... | | eee ae 
Chicago & a, cies. Gatnite 140 145 143'g 142196 145 1445 Quicksilver Te 5 #«=—«8 *5 
Do er ance eal aera iMate alas 1591s 1€0 ae Sa: seasee 21 24g 28 23 29 *26 
Chic. Burl. & Seleat. §134lg 13219 138 5 133%, 136 135% | Tenn, Coal G@IrOM..c csccoe 40 esse 24 50% 504 
Chic. Mil. & St. Paul. 925, 9053 953g 91% 9133 947% 9333 sisieaiitin 
Do pref. 12249 120% 1244 *122 122 123% *122lg 
Chic. & Northwest... 113 Hn §1165g §1135g 1llllg 116 11374 CantonCompany.... 61 61 BS cena ee teeece cneese cneece 
Do pref. 141 1401g §142% §142 139% 14219 140%] ConsolidatedGasCo. 7749 §747% 817% §78% 78% 841s 81%, 
Chic.& RockIsland.. 125 124% 128% "124lg 12515 127 126% | Del. & Hud. Canal... 398% 964% 101% 98 9642 10033 9932 
Chic. St. L. & Pittsb. 11 10 at  -éunedts lly 1 12 Oregon Improv. Co.. ...... 16 23% .... 18 20% ..-000 
Do eae 29 30 seman 30 32 32 | Oreg’n R’y &Nav.Co. 9814 98% 10318 §l07¥ 107. 109% 108% 
Chic. 8t.P. Minn.&O. 43 42 501g 461g 44% 4859 461g | Pacific Mail.......... 3 S1% Sg 414g 535g 57% 575 
Do pref. 107149 1071g 116 §1103g 107% 112% 109% | Pullman Palace Car. *132% 132% 137 138 13542 13732 *137 

Cin. Hamil.&Dayton ...... 142 4i "144 140  aaeerere rts ee ge 

Cin. Ind.St.L. & Ch. ...... 85 . (© 2 95% 93 * Prices bid. t Pricesasked. § Ex-dividend. ‘" Ex-rights. 

Cin. Sand. & Cleve.. ...... 32 a > @etdds Secsdc etka os daoesd 

Cin. Wash. & Balt... ...... 219 | eee 3 31g 3 BANKERS’ STERLING EXCHANGE (POSTED RATES) FOR JULY, 1886. 

Do MS” kena 5% . eee 5 644 *d4 

Clev. Col. Cin. & Ind. 32 39 58 53 53 58 58 ty, 60 De- |) 54; 60 De-_ | Juls 60 De- 

ey asc  ~ ~% o rt = ES esccce 152% 1524 ...... uly. | days. | mand. ‘Y-| days. | mand. | ¥- | days. | mand, 

Col. Hock.Val. & Tol. “331g 31% 35% "S2ig “3033 "3. 3i, 31 le * sa > | 25 

Danbury & Norwalk... 90° 908 cree ces cee we | Bae (490 (tec | ene | des || 2600) £86 | Yeiis 

Del. Lack. & West'rn. 130 12753 13333 §129% 12514 130 129%] 3....| 43512 | 490 15....| 48749 | 489 27....,486 | 487% 
Datag .ass.pd. .*23 24 281g 264 2675 30 YB ganar eles we. woe-|| 16....| 487 | 48839 || 28....1486 | 49740 
—~ os ‘“ SiouxC.. ~..... 63 70% 0 69 71 71 5....|... Holilday ....}| 17....| 4 87 48814 | 29 486 4 871 
Ten, Va.&Ga. 1} 53 OLY 5g ip: Bap wopaed 6....1488 | 489% |/18....]...... > agp 30....| 48519 ; 487 
pref. 3 24 3 3 peer 7...., 48712 |489 |/19....)487 | 48819 || 31 4852 | 487 
ae. ERs 433 6 5% 51g 64 57%] 8....| 487% | 489 || 20....| 486% | 483 as Z 
Do pf. ass. pd. saat 1l49 14% 141g #13 14%, #14 9....| 48715 | 489 21....| 4 861g | 483 

Eliz. Lex.& Big S. ...... 18 P stesus 18 BS - xanesi 10 4 871g | 489 22 486%2/488 ||/Range |— 

Evaneville & T. i... *82 83% B. §*85 86 89% eee | UC: Sai peggy 23....| 4862 | 488 High| 4 88% | 490 

eum Se MRR | geeromemier yg I al aa Soden I ncn vt cael 
A a 220 240 240 240 235 240 ....... 
oust. & Tex. Cent.. ...... 34 gg 34 371g 39 

nois Central ...... 137143 137% 140% 140 135 140 138 
Do L’sed Line4 p.c ...... 97 a Sheets 964 98% ..... ; UNITED sTATES TREASURY STATEMENT. 
Indiana Bl & W. ans ae 20 25% 2118 12 204g 18 * 
PE se See OS es eras eee win 
canes eri oe hbo i3ig Wik “Yeu “tit Sa ‘ * The following statement for July, from the office of the 
ED» sib cacued 213 8l &6 4 i 
Lons Islan a ewes SN + i5o% ; 6 the yf so% + fe Treasurer, has been issued. It is based upon the actual 
e&Nashv.. 38 35 43 417 5 Assi itari in- 
gy fey AR 377 Ze Ss Pn — = returns from Assistant Treasurers, depositaries and superin 
Manhettan, consol... 127% 127 129% $1274 71234 127 lg 7124 | tendentsof mints and assay offices, and shows the condition of 
Mempiiis « Cha’ aton. ...... 32 40 387%g 35 40 ...... | the United States Treasury July 31; we give the figures for 


” * Prices bid. { Prices asked. 


§ Ex-dividend. { Ex-rights. 





June 30, for comparison: 
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JULY 31, 1886, JUNE 30, 1886. 
Assets and) = Balances, |AS88ets and) — Balances. 
Liabtlities. Liabilities.| 
$ $ 3 § 
GOLD—COID.... 1.056 eeeeees 190,001,215 189,529,604 
Bullion .........-- veveees| 43,650,307 43,308,520 
Total gold........ ( Asset)|233,651,522 232,898,124 
Certificates issued...... 126,976,877 131,174,245 
Certificates on hand....| 52,258,360 55, 129,870 
Certific’s, net.(Liability)| 74,718,517 76,044,375 
Net gold in treasury.|..........+- 158,933,005}........066- 156,793,749 
SILVER—Dollars,stand’rd 181,523,924 181,253,566) 
Pi ctuses ey eeneeeds 3,736,070 3,092,195 
Total silver.... ..( Asset)! 185,309,904 184,345,764 
Certificates issued...... 115,292,902) 115,077,675 
Certificates on hand....| 27,728,858 27,861,450 
Certific’s, net.(Liability)| 87,564,044 88,116,225 
Net silver in treas’y|............ kf eee 96,229, 
CG. States notes....( Asset)| 41,044,142 41,118,317 coe aha 
Certificates issued...... 19,575,000 18,560,000 
Certificates on hand.... 470,000 250, 
Certific’s, net.(Liability)| 19,105,000 18,250,000 
Net U.s.notes in treas.|..........6. i e.g cb sacdeus 22,8A8,317 
National Bank notes. ....)...seeeeeee- Mv céscveecs 94,014 
Deposits in Nat. Banks..}.... ....... TEMBER BIG. cccccccsces 14,435,199 
Balances....(Asset))............ 294,579,811 ‘ ‘ = 
PUBLIC DEBT AND INT.— ’ : 490,520,518 
Interest due, unpaid....| 2478.93) 1,655,292 
Accrued interest ....... 5419-984 9,247,408 
Matured debt........... 5.874.185 9,704,415 
Inter’t on matured debt} “‘gos"}2y 224,020 
Debt bearing no inter’st , 2,667 
Int.on Pac. RR. bonds . 
due, un paid see cece ose 75,990 19,110 
Acc’dint., Pac. RR. b’ds 323,118 1,938,705 
Debt and int.( Liability) ~ 22,791,647 
Fract’! cur’cy redeemed i 2,66 
U.S. bonds & int.red’d.| 3,789,263 
Int.ch’cks & coupons p’d 207,180 47,373 
Debt and inter’st.( Asset) : 7 8,539,203 
D’bt&int.net( Liability) Whig a 13,668,107|............ 18,952,444 
Res’ve for red. U.S. notes.! {90,000,000 100,000,000 , 
gant a= ~~ resem. —— 
notes of Nat. Banks.... ‘ | 60,146,727 
7 nese Sor rodem p. of 60,461,088 ; 
at. £0 ank notes... 101,979 
Five p. c. f’nd for redemp. 99,950 ; 
of Nat. Bank notes..... 10,449,982 10,445,115 
Redemp.res’r.( Liability) 170,830,953 170,893,821 
Nat. Bank notes in pro- 
cess of redemp...(Asset)} 93524,910 8,840,402) 
Net res’rves.(Liability)| 167,306,048}... ........ 166,853,419 
noe paw we K le eae. | 3,092,118 1088. 208 
sburs’g cers’ bal’ces. 5.3 9,099,670 
Undistrib’d ass’ts of fail’d| -°"”? : 
National banks.... ..... 757,844 955,257 
poncy ane minor coin 
redemption account.... 6,260 
Hrpctional silver coin re- — 
emption account...... 24 43,580 
Redem ptiop & exchange’ enenes 
EEE: ose cescavscetsse 355, 355,630 
Treasurer's transf’rch’ks a 
and drafts outstanding.| $,553,111) 3,393,067 
Treasurer U.s., agent for 
paying int. on D.Col.bds 409,501 498,686) 
| Pee (Liability) | 33,527,522 29,524,436 
{nt.on D.Col.bds pd ( Asset) 128,187 5¥0 
ow (Liability)'....... eves 33,399,333) ..... ove 29,523,846 
Balances. (Liability) sidiennbidey 214,373,485)|..... vereees/ 215,329,709 
Net balance....(Asset))............ ‘ EE Bi 1,109 
Assets not available— SO SOS See 75,191,109 
MEUNOE CON. 6.00000 vocece L oeeed seve B48, 2OR] ...cccvee os 377,814 
Subsidiary silver COIN...) .ce.ee. 28,584,625) .......2 ces 28,904,682 
Agaregate net Asset......)......c0000 109,134,243'..........0. 104,473,605 
EE 


THE DEBT STATEMENT FOR JULY, 1886. 


_ The following is the official statement of the public debt as 
it appears from the books and Treasurer’s returns at the close 
of business July 31, 1886, according to the new form adopted 
April 1, 1885, 

INTEREST-BEARING DEBT. 























Character of | Inter’t Amount Outstanding. Int. Due | Accrued 
Issue. \P’y’ble Registered. | Coupon. Total. |*Unpaid.) Interest. 
3 3 $ $ $ 

$s......Option. Q.—F.} 140,011,750) ........ 00. 140,011,750 11,973} 1,050,088 
ae 1891.| Q.—M.} 200,910,250; 49,089,750; 250,000,000; 353,854) 1,875,000 
icnectees 1907.| Q.—J.| 610,347,450,127,399,000) 737,766,450, 1,844,507) 2,459,221 
és refdg.certfs.) Q.—J. |.....ccccececslece acess nade 202,400 58,696 674 
A ONEED 00st Sel De locdecscccccecslecs bh cantmeae 14,000,000; 210,000 35,000 
Pacitic RRs...| J.&J.| *64,623,512!............ *64,623,512 75,989 323,117 
Aggregate.......... 1,015,912,9621176,483.750) 1,206,604,112) 2,554,820| 5,743,101 














* 2,362,000 mature Jan. 16, 1895; $640,000 Nov. 1, 1895; 33,680,000 Jan. 1, 1896; 
pane Oe Feb. 1, 1896; $9,712,000 Jan. 1, 1897; $29,904,952 Jan. 1, 1898; $14,004,56u 
DEBT ON WHICH INTEREST HAS CEASED SINCE MATORITY. 
Aggregate of debt on which interest has ceased since maturity is $5,374,185 ; 
interest due and unpaid thereon, $203,128. 


DEBT BEARING NO INTEREST. 














Amount. 

SELATAN nbonhunnaetine $57,420 
Legal-tender notes....... gn cdenpenenedecavadseeascuetedte 846,681,016 
I a as 19,575,000 

Less amount held in Treasurer’s cash...... obeens 470,000— 19,105,000 
SCE MEE AAT CRATE 126,976,877 

Less amount held in Treasurer’s cash. .......... 52,258,369— 74,718,517 
"SEE LEED GEAR T EN ents 115,292,902 

Less amount held in Treasurer’s cash ........... 27,728,858— 87,564,044 
Practional currency.... .........sesceeceee piiiedeaiaauiil 15,329,636 

Less amount estimated as lost or destroyed.... 8,375,934— 6,953,702 

Aggrecate of debt bearing no interest........... $535,079,6929 






































RECAPITULATION. 
Principal. Interest. Total. 

Interest-bearing debt— $ é 3 ~ 

i incndnntnbacs a. aeatat edna 250,000,000 

Giicshadeneseatsnuseacdenocenads 737,766,450 

littetseesedes see aeovdsndieacds /140,011,750 

Refunding certificates, 4s.. 202,400 

Navy Pension fund, 3s..... | 14,000,000 

Pacific RR. bonds, 6 p. ct...| 64,623,512--1,206,604,112} - 8,297,922 1,214,902,084 
Debt on which int. has ceased 5,374,185 203,128 5,577,314 
Debt bearing no interest— 

Legal tender notes, &c...... 346,738,436 

Certificates of deposit.......| 19,105,000 

Gold certificates. ........... 74,718,517 

Silver certificates........... 87,564,044 

Fractional currency......... 6,953,702— 535,079,699 535,079,699 

Total debt ....... devececers 1,747,057,996) 8,501,051 1,755,559,048 

















Less cash items available for reduction of the debt. ...$195,265,443 
Less reserve held for redemption of U. S. notes........ 100,000,000) $295,265,443 
Total debt, less available cash items.........cccsceecceccevecccevees 1,460,293,605 
Net cash in the Treasury..........cccccsccceee nda ctnidemineinme sii mectabin 80,206,325 
« Debt, less cash in the Treasury, Aug. 1, 1886......... assewees ouceceuns 1,380,087,279 
Debt, less cash in the Treasury, July 1, 1886 ....... nitemneiidaial eikan /1,389, 136,383 
Decrease of debt during the month............ccceceeecececeeeeees | 9,049,108 








THE SURPLUS RESOLUTION.—The following is the text of the 
surplus resolution, as finally passed by the two Houses, and 
submitted to the President, who failed to give it his approval : 


Resolved, That whenever the surplus or balance in the Treasury, 
senineing amount held for redemption of United States notes. shall 
exceed the sum of $100,000,000, it shall be and is hereby made the 
duty of the Secretary of the Treasury to apply such excess, in sums not 
less than $10,000,000 per month during the existence of any such 
surplus or excess, to the payment of the interest-bearing indebtedness 
of the United States payable at the option of the Government. T 
surplus or balance herein referred to shall be the available surplus, 
ascertained according tothe form of statement of the United Sta 
Treasurer, of the assets and liabilities of the Treasury of the Unit 
States employed on June 20, 1886; provided, that no call shall be made 
under the provisions of this resolution until a sum equal to the callis 
in the Treasury over and above the reserve herein meationed; and pro- 
vided, further, that the Secretary of the Treasury in his discretion may 
havein the Treasury over and above the porageing sums a working 
balanee not exceeding $20,000,000; and whenever in the case of any 
extraordinary emergency not now existing, and when, because thereof, 
in the opinion of the Secretary of the Treasury, ths public interests 
shall require it, he may by written order postpone the further call for 
the payment of such indebtedness for such peri of time as shall be 
necessary tO maintain the public credit unimpaired; and that such 
postponement and the reasons therefor shall be reported to Congress 
within ten days after its next meeting, or immediately, if Congress 
shall be im session. 


Monetaryi Commercial English Rews 


RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES, 


























EXOHANGE AT LONDON—July 23.||) BEXOHANGE ON LONDON. _ 
On— | Time. Rate. Tactest | rime. Rate. 
Amsterdam./ 3 mos. |122% @12°3% ||July 22) Short. 12°07 
Amsterdam.} Short. |12 143 @12°2 dias oage easnee 
Hamburg... .| 3 mos./20°48 @20°50 ||July 22/ Short. 20° 
an st 048 20°50 |\July 22 os 20°5 
Frankfort... “ 20°48 @20°50 ||July 22 os 20°38 
Vienna. ..... - 12-72% @12°77 3s \\July 22 “ 12°61 
Trieste ... .. i 12°7242@12°7749/| ..... gees ecacee 
Antwerp... sad 25°40 @25°4210||July 22) Short. “ozllg 
8t. Petersb’g e 2331g@23!3,_ |\July 21] 3 mos. ee) 
Paris... ....| Short. |25°17'3@25°'25_ ||July 231 Short. 25°21 19 
Paris........| 3 mos. |25°3719@25°4219// ..... an ondixet 
Genoa ...... " 25°4710@25'5219); ....- atin eoiuisiens 
Madrid...... “ 4633@4618 July 22] 3 mos. oeesen 
Cadiz... - 4633 04618 codes sine ennces 
Lisbon.... .. “ 52% 525g oedah once eucece 
Alexandria.} .... aésees oaase otis escove 
Constant’ple| .... oseeae adenine onan ooann 
Bombay ....| Dem’d 1s. 415, ¢d. July 23] Sight. 1s. argo. 
Calcutta..-... ” 1s. 415; 6d. July 25 “ ls. 478d. 
New York...| .... ouneee July 23)60da}3s "85% 
Hong Kong.| .... onsen July 23] 3 mos. 3s. L4gd. 
Shanghai....) .... enanes July 23 “ 4s. 45;¢d. 























———— 


[From our own correspondent. | 
LONDON, Saturday, July 24, 1886, 

Political excitement here may be said to have died out with 
the close of the elections, A Conservative Government will 
now take the place of Mr. Gladstone’s administration, and it is 
to be hoped it will be sufficiently strong to insure confidence 
in its maintenance and give substantial grounds for the expec- 
tation that the burning question now before the country will 
be taken up and dealt with in such a manner as shall allay 
discontent and at the same time scrupulously guard and pro- 
tect the interests of all concerned. Neither commercially nor 
financially can we anticipate any distinct move for the better 
until this end be attained. Whilst the existing uncertainty 
prevails, we must always be prepared for unpleasant surprises, 
which can have but one effect—that of compelling trade to 
continue to run in its present narrow channels. We cannot 
get on without confidence, and confidence can only be secured 





by the permanent settlement of political disputes. But we 
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are now hopeful that this hindrance to the trade develop- | 


ment will disappear, and with it the echoes of ancient British 
injustice to Ireland. 

Whilst the home political prospect has been brightening, a 
certain amount of uneasiness has been caused by the receipt 
of telegrams from Continental sources reporting renewed rest- 
lessness on the part of Russia. At first there was the Batoum 
incident, succeeded in a few days by differences between the 
English and Russian Delimitation Commissioners on the 
Afghan frontier, and now we hear of activity on the part of 
the Russian fleet on the Corean coast, which may culminate 
in trouble with China. The importance of the last two items 
of news has yet to be determined, but the steady propagation 
of an aggressive policy on the part of Russia and the resolu- 
tion of that empire not to be bound by treaties, must be re- 
ceived with uneasiness by those wishful for the permanent 
establishment of peace and steady expansion of trade. 

Eliminating politics altogether, and it may be admitted that 
the factors influencing business during the week have been of 
a favorable character. Fine weather for the crops has been 
experienced, and there has been an abundance of cheap money 
offering. American advices also contain convincing evidence 
that the improvement in trade in the United States is no 
myth, but is a real and substantial fact. The progress made 
has so far been very slow; but it will probably be expedited 
when all fears of fresh political complications are re- 
moved. 

The money market has exhibited fresh signs of ease. The 
demand has further fallen off. Neither in the inquiry for 
loans nor discounts has there been the least semblance of 
activity. Instead of expanding, the disposition is rather to 
fall off. Rates remain very low. Day-to-day advances can be 
had at 1 per cent, and borrowers are few. The discount quo- 
tations for three months’ bills is weak at 1 1-16 per cent. In 
the weekly Bank of England return no variation of impor. 
tance has taken place, The reserve has fallen off about £12,- 
000, but as a reduction of about £400,000 in the aggregate 
deposits held has simultaneously occurred, the proportion of 
reserve to liabilities has risen from 39°06 to 39°56 per cent. 
Some inquiry has prevailed for gold for export, but not to any 
extent, and the withdrawals made on that account from the 
Bank of England have been mostly balanced by the return of 
coin from general circulation. The Continental exchanges 
are weak, but there is not much likelihood of any large 
amounts of gold being taken from us, as in all the leading 
financial centres on the Continent the same difficulty about 
finding employment for money exists as with ourselves. 

The rates for money have been as follows : 





ee 












































: Open market rates. Interest allowed 
5 for deposits by 
Bank Bills. Trade Bilis. ‘ea eenmrenee 
London | Joint Dise’t H's. 
Three | Four Siz | Three | Four Siz Stock | At |\7tol4 
Months|Months| Months Months| Months! Months! Banks.|Call.| Days. 
Juneis\ 2%/1 @ —1K@ —/15%4@ — 14@2% 14@2% 14.42%) 1 34/1 -1 
“ 25) Q4)1 G@* |14@ —|14@136 1394@2%4 134426 134254) 1 B4|L 1 
July 2 24)! @144 1K%@ —| Lge — 16MG2i4 1K G@2)o 134@2%4| 1 34)1 -1 
“ 9 2%! %@ —|1%4%@ —/1544@ —| Nom’l.| Nom’l. Nom’l.| 1 341 -1 
“ 16, 26 14@14'14@ --|13544 — Nom’! Nom'!.| Nom’I- 1 341 -1 
“ 23 2%/1%@ (14@ —1%@ — Nom’l. Nom’. Nom’l.| 1 41 -1 
*11-16 


The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, the 
price of middling upland cotton and wheat, and the Bankers’ 
Clearing House return, compared with the three previous 
years : 




















1886. 1885. 1884, 1883. 

Circulation, excluding 7-day and £ £ £ £ 

ic: cacesudia segsemeneitatin 25,309,410) 25,104,230) 25,744,750; 25,908,180 
ES ee ee 4,024,715) 5,708,845}; 5,608,328) 4,650,943 
ns. cnn cecneceeceoecenll 24,950,549 33,103,857) 24,633,832) 23,246,642 
Government securities.............. 15,546,530; 17,070,601) 13,579,571) 11,965,648 
Other securities. .........ccccccsceses 19,997,247) 22,304,659; 22,210,649) 21,593,240 
Reserve of notes and coin.......... 11,543,187) 17,516,545 14,560,885). 12,418,306 
Coin and bullion ............ .sseeee- 21,102,547), 26,870,775, 24,555,635) 22,576,486 
Reserve to liabilities... ............| 3956 p.c.) 44%p.c., 44% p.c.| 4414 p.c. 
ERATE, Sse 2 p. c. 2p.c. 2 p.c. 4 p.c. 
ES ep 101d. 995d. | 10034a-; 99 13°16d. 
English wheat, average price....... |} $3s.0d.) 33s. 11d.) 37s.4d.| 42s. 2d. 
Middling Upland cotton......... .... 474d. 5 5-164.) 5igd.; 4 15-16d. 
BR GP MNIO GUEEE 605 co ccccccscscccce Big. Si4d._ 974d.| 914d. 
Clearing-House return.............. 134,221,000| 93,364,000, 92,681,000 94,787,000 








The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three week s 
have been as follows: 























[Vou. XLIII, 
July 22. July 15. July 8. July 1, 
Rates of 
Interestat | Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. |Market.| Rate. |Market| Rate. |Market| Rate. | Market 
Paris ....ecccesees 3 214 3 234 8 2 3 15¢ 
Gerlin............| 8 1% | 8 4 | 8 1% | 8 246 
frankfort. 3 15¢ 3 154 8 1% 3 2g 
Hamburg........ 8 lig 3 154 3 2 8 2% 
Amsterdam...... Qhy 13¢ 216 154, 26 2 246 2% 
Brussels..........| 2 216 2g 214 Qe 24 246 2% 
Madrid ......+.. Q 4 4 - + 4 4 
PEE, sacesececs 4 334 4 334 4 4 4 3% 
St. Petersburg.. 5 5 5 5 5 5 5 5 
Copenhagen..... 3 3 3 3 3 8 3 3 


























Messrs, Pixley & Abell write as follows on the state of the 
bullion market : 


Gold has been in small demand for Germany during the week. The 
Bank has received £55,000 in sovereigus from Australia, and has sold 
£57,000 in sovereigns for Lisbon. The arrivals comprise £120,000 
from the East and £12,000 from Africa; total, 2132,0uv0. 

Silver, with small supplies to hand, has been maintained at 4313;¢d, 
during the week till to-day, when for a special order 437d. had to be 
=: the price for India being below that limit. The onlv arrivals of 
importance have been £27,000 from River Plate and £25,000 from 
ta total, £52,000. The P. & O. steamer has taken £61,000 to 
bombay. 

Mexican dollars fell immediately after the departure of the China 
steamer to 44d., and in consequence of a further reduction in the price 
offered by the French Government, 43%d. is the best obtainable price, 
The P. & O. steamer on 16th inst. took £56,000 to the Straits. 





The quotations for bullion are reported as follows: 





























GOLD. SILVER. 

London Standard. | J¥4y 22. | July 15. || rondon Standard, | July 22 | July 15, 
a @GQaie @ d. d. 

Bar gold, fine.. .oz.| 77 9 77 =9 Bar silver..... .. oz.| 43% 43 13-16 

Bar gold, contain’g Bar silver,contain-| 

20 dwts. silver.oz.| 77 10 77 10 ing 5 grs. gold..oz.| 4444 44 3-16 
Span. doubd]OONS.02.| 1.6 o-0) | covecees Cake silver..... oz-| 47 5-16 | 47% 
B.Am.doubloons.0Z.) ...ce000 | cccecces Mexican dols...oz.' 43% 4414 








The financial event of the week was the issue of the long- 
talked-of prospectus of the Manchester Ship Canal Company 
by the Messrs. Rothschild. A capital of £8,000,000 was to be 
raised, and the price of the shares, issued at par, was to be 
£10. The entire expense in connection with the construction 
of the undertaking was estimated at £8,408,936, and as the 
company, in addition to their capital, were stated to have 
borrowing powers to the extent of £1,812,000, they would have 
had ample funds had the scheme received public support. 
Estimates discussed by the Select Committees of the House of 
Commons figured a return of about 8 per cent to the share- 
holders, but the directors were of opinion that a heavier return 
would be made. But for the moment at least the scheme has 
been shelved, Messrs. Rothschild & Sons announcing that suf- 
ficient capital had not been subscribed to enable them to pro- 
ceed to allotment, and subscriptions being therefore returned, 
Comparatively little support has, it appears, been received from 
those districts more immediately concerned in the under- 
taking ; but there is understood to be under consideration the 
imposition of a local rate to guarantee 3 per cent interest on 
the scheme, in which event the full funds would no doybt be 
forthcoming. 

Tenders for £2,160,000 Treasury bills will be received at the 
Bank of England on the 29th, to replace a similar amount 
maturing. Of the sum falling due £1,200,000 was issued in 
April last in three months’ bills, at an average discount of 2 
per cent, and £960,000 in February last in six months’ bills, 
at £1 18s 744d. per cent. 

The Crown agents for the colonies have just placed a small 
loan of £250,000, bearing 4 per cent interest, for the British 
Guiana Government, at an average of £98 2s, 8d. percent, the 
tenders varying from the minimum of £97 up to £100. 

Subscriptions are invited for £830,800 six per cent bonds of 
the Entre Rios Central Railway, the minimum price being 94. 

The grain trade has not developed any fresh feature. Busi- 
ness has become very quiet, and will doubtless continue so 
until after the harvest. Whilst, however, very little has been 
passing in wheat, the market has been steady, and an advance 
of 6d. per quarter has been not infrequently paid. The fresh 
supplies offering have not been large, The aggregate imports 
for the week indeed exhibit a distinct falling off, being only 
907,119 cwts., against 2,099,675 cwts. last year. Home deliv- 
eries also have fallen off. The markets consequently have 
been less freely supplied, and although the demand has been 
merely of a hand-to-mouth character, it has been sufficiently 
extensive to impart steadiness, The future of the market is 
considered to be more promising than has been the case for 
some little time past. It is felt that quotations have got down 


to their lowest, and although no immediate recovery is 
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anticipated, the expectation appears to be that a higher 
‘gyerage will prevail at the close of the year than that at 
t ruling. The average for the season now closing is 
certainly not a satisfactory one—30s, 8d. per quarter cannot 
be accepted as a remunerative price for wheat. If the farmers 
had reason to complain last season they have more this, con- 
sidering there is a difference in values of 2s. 6d. per quarter. 
As a gradual improvement, however, is now calculated upon, 
it is to be hoped that anticipations will be ultimately realized. 
The following return shows the extent of the imports of 
cereal produce into the United Kingdom during the first 
forty-six weeks of the season. 


IMPORTS. 

1884-5. 1883-4. 1882-3. 
49,763,700 45,439,882 58.972,833 
15,367,170 13,653,725 14,954,280 
11,420,975 11,270,694 13,546,448 

1,786,564 1,544,784 1,931,752 
3,131,583 2,763,312 2,787,561 
24,238,717 25,277,471 20,669,561 


a 
wocccceescesO . ’ : 
a eeescee . 9,3 ‘ ,o4O0 
QAtS .cnc-cecscceerces - 
Peas 


Beans... eereeeree eeeee 2,797,328 


























1886. 1885. 
000s Omitted. S tng | ; i an 
Cus- | Inter'l) Misc’ls | qotqq, || Cus- | Inter’l| Mise’ls) 7o¢qy, 
toms. | Rev’ue Soure’s| toms. | Rev’ue| Sourc’s 
ot ee we sis] s 
ES ee 17,899 9,480’ 2,258) 29,637|) 16,219\ 8,501) 2,047 26,767 











CHANGES IN LEGAL TENDERS AND NATIONAL BANK NOTES TO 
August 1.—The Comptroller of the Currency has furnished us 
the following, showing the amounts of national bank notes 
July 1, together with the amounts outstanding August 1, and 
the increase or decrease during the month; also the changes 
in legal tenders held for the redemption of bank notes up to 


August 1: 





National Bank Notes— 


Amount outstanding July 1, 1886.......... 
Amount issued during July....... 
Amount retired during July......... ........ 


Amount outstanding August1, 1886*..... 


Legal Tender Notes— 


Amount on deposit to redeem national bank 


$190,510 
2,665,823 


$308,691,651 
2,175,313 


13306,516,338 








$61,603,690 


Indian Corn.... ....-. 27'334.780 
I, 


15,130,111 13,381,628 15,108,913 


Supplies available for consumption in forty-six weeks 
(exclusive of stocks on September 1): 


2 aS es 
Amount deposited during July.......... aaa 
Amount re-issued & b’nk notes retir’d in July 


Amount on deposit to redeem national) 
bank notes August 1, 1886............ 


$2,903,460 


2,665,523 237,637 











$61,841,327 


1885-86. 1884-85. 1883-84. 1882-83. 

Imports of wheat. cwt.44,140,623 49,763,700 45,439,882 58,972,833 

rte of flour....... 12,606,995 15,130,111 13,381,628 15,108,913 

of home-grown..38,561,335 37,610,557 37,488,807 41,227,300 

Total........-...4 95,308,953 102,504,368 96,311,317 115,309,546 

The following statement shows the extent of the sales of 

home-grown wheat, barley and oats in the principal markets 

of England and Wales during the first forty-six weeks of 

the season, together with the average prices realized, com- 
pared with the previous season : 









































1885-86. 1884-85. 1883-84. 
Av’ge Av’ge Av’ge 
Sales. |5,97| Sales. ] Sales. | ppt 
s. d. s. d. s. d 
Wheat, ars 2,688,372/30 8'2,622,087\33 2/2,613,599/|/38 7 
i icneeees coeue ---|2,821,070|28 1(2,853,705'31 0/3,052,982/31 4 
ttt eaecamen nel 360,860)19 3) 396,447/20 7| 359,568\20 5 





Converting quarters of wheat into cwits., the totals for the 
whole kingdom are estimated as follows: 








* Circulation of national gold banks, not included above, $310,419. 


According to the above, the amount of legal tenders on 
deposit Aug. 1 with the Treasurer of the United States to re- 
deem national bank notes was $61,841,327. The portion of this 
deposit made (1) by banks becoming insolvent, (2) by banks 
going into voluntary liquidation, and (3) by banks reducing or 
retiring their circulation, was as follows on the first of each of 


























the last five months: 
Deposits by— | April l. May 1. Junel. July 1. | August 1. 
$ $ 
Insolvent bks 874,036 947,922 985,026 978,982 936,622 
ns raed _ 11,453,829 11,060,359) 10,862,663/ 10,479,152) 10,204,323 
uc’g und’r 
act of 1874*/44,158,313 46,211,762/49,404,925 |50,145,256 50,650,382 
Total.... .../56,486,178'58,220,043'61,.252,614'61,603,690\61,841,327 





* Act of June 20, 1874, and July 12, 1882. 
COINAGE BY UNITED STATES MINTsS.—The following state- 
ment, kindly furnished us by the Director of the Mint, shows 
the coinage at the Mints of the United States during the month 
of July and for the seven months of 1886: 



















































































1885-86. 1884-85. 1883-84. 1882-83. 
Wheat.... -wee++--OWt.38,561,335 37,610,557 37,488,807 41,227,800 iste Month of July, 1886. Seven Months of 1886. 
The following shows the quantities of wheat, flour and| Denomination. 
‘ . : Pieces. Value. Pieces. Value. 
maize afloat to the United Kingdom. 
This week. Last week. Lastyear. 1884. $ ‘ ; $ 
a emma qrs. 1,833,000 2,008,000 2,037,000 1,566,000 |] Double eagles.......) _.--... | see 46 920 
equal to qrs , 180,000 145,000 162,000 | Eagles............... 70,000 700,000 772,133 7,721,3 
Maize.. ......ars. 382,000 374,000 334,000 301,000 | Half eagles.......... 264,000 | 1,320,000 | 2,566,399 | 12,831,99% 
DE iicaseecl nese h . ceonet 60 180 
a hana ee. 4,051 10,127 
English Financial Miarkets—Per Cable. is aden Ee: .’ -  ‘einene- Os *. “amenns 316 336 
. . . -2®@ — * 
The daily closing quotations for securities, &c., at London} otal gold......... 334,000 | 2,020,000 | 3,343,005! 20,564,868 
are reported by cable as follows for the week ending Aug. 6: 
ae Standard dollars....| 2,2V0,000 | 2,200,000 | 17,663,525 | 17,663,525 
l { Efalf dollars ......22.; ( scccoo | = ewe 525 263 
London. Sat. ; Mon. | Tues.| Wed. ;Thurs.| Fri. uarter dollars ..... weer | sen nns _ 225 131 
TP binacsees peewee 60,609 6,961 | 717,209 71,721 
Silver, per oz.........d.| 42% ; t- 42 42 42 —— ~ 
Consols for money.. ..../101714 ° 1017,¢ |1015,¢ |1013;¢ |10134 Total silver........ 2,260,609 | 2,206,061 | 18,381,784 | 17,735,640 
Consols for account..... 101716 . 101lij¢ |1L015;¢ [1613;¢ (1013 i¢ " 
Frch rentes (in Paris) fr/82°85 : 82°7719'82'5749/82°55 | 82°50 | Five cents...........) =... al eeu 3,879 194 
U.8. 4498 of 1891.......,;11453 p {11458 [11453 [11453 [11459 Three COMtS.....20002| «= ccccce | «cece 1,879 56 
U. 8. 48 of 1907......... 1297, 3 30 130 SEER Tes Tae | 1,879 19 
Canadian Pacific.... ... = 654g | 68. | 68% | 698 | —— 
Chic, Mil. & St. Paul....| 95% | 3 | 97 96% | 961g | 9712 eee rrr’ Me or | 7,637 269 
6,cOmmon stock....| 34 ee) 34 34 33 34 
Dlinois Central......... 141g 7 142° 14214 rth 142% Total coinage...... 2,594,609 | 4,226,061 | 21,732,426 | 38,300,777 
Pennsylvania .... ...... 57% ° 55% 584g o818 5819 ‘ . 
elphia & Reading} 1319 : 1349 | 134g | 1338 | 134g NATIONAL BankKs.—The following national banks have lately 
New York Central.... .. 1137. : 114% 114 1135, {L145 been organized: 











Commercial and Dliscellaneous Dews 


(eee 





Bonps HELD BY NATIONAL BANKS.—The folluwing interest- 
ing statement, furnished by the Comptroller of the Currency, 
ws the amount of each class of bonds held against national 
circulation and to secure public moneys in national bank 


depositories on August 1. 


We gave the statement for July 1 


in CHRONICLE of July 8, page 11, and by referring to that 


the changes made during the month can be seen. 


re 























U. 8S. Bonds Held August 1, 1886, to Secure— 
Description of Bonds. |> tiic Deposits) Bank PIS 
in Banks. Jirculation. a 
38, Act July 12, 1882....| $7,931,900 | $104,934,450 | $112,866,350 
Currency 6s.............. 120,000 3,576,000 3,696,000 
4.5 per cents............. 3,037,000 51,626,600 54,663,600 
4 per cents..............- 8,521,000 113,412,750 121,933,750 
SERRE es: Seer aan #19,609.900 | $273.549,800 | $29 159,700 











GOVERNMENT REVENUE.—Through the courtesy of the Sec- 
retary of the Treasury, we are enabled to place before our 
Teaders to-day the details of Government receipts for the 
month of July for 1886 and 1885. 





3,542—The First National Bank of Ness City, Kansas. Capital, $50,000 
acob W. Rush, President; Charles L. Rogers, Cashier. 
3,543—The First National Bank of Junction City, Kansas. Capital, 
50,000. Wm. B. Clarke, President; G. W. McKuight, Cashier, 
3,544—The American National Bank of Kansas City, Mo. Capital 
$1,250,000. Wm. B. Grimes, Prest.; H. P. Stimson, Cashier. . 


IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show a 
decrease in both dry goods and general merchandise. 
The total imports were $7,900,132, against $9,942,745 the pre- 
ceding week and $7,451,682 two weeks previous, The exports 
for the week ended Aug. 3 amounted to $7,334,671, against 
$7,208,209 last week and $6,305,533 two weeks previous, The 
following are the imports at New York for the week ending 
(for dry goods) July 29, and for the week ending (for general 
merchandise) July 30; also totals since the beginning of the 
first week in January: 

FORBIGN IMPORTS AT NEW YORK. 




















For Week 1883. 1884. 1885. 1886. 
Goods...... 3,103,116; $3,125,073) $2,332,337} $2,266,286 
Gen’l mer’dise.. 7,576,863 5,312,151 5,523 .307 5.633.346 
, aS $10,579,979) $8,437,22 $7,855,644) $7,900,132 

Since Jan. 1 

Dry 8....-.-| 873,041,779, $68,006,007) $55,976,576) $66,765,308 
Gen’l mer’dise..| 196,018,819; 185,693,29.| 161,919,715) 153,053,262 
Potal 30 weeks.'!$269,0°0,598/$254,699,299| 8217,896,291)/ -250.318,570 
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‘In our report of the dry goods trade will be found the im- 


ports of dry goods for one week later 


The following is a statement of the exports (exclusive of 
specie) from the port. of New York to foreign ports for the 
week ending August 3, 1886, and from January 1, 1886, to date: 


EXPORTS FROM NEW YORK FOR THE WEEE. 





1883. 1884. 


1885. 


1886 





For the week...| $7,682,849) #%6.830,561 
Prev. reported. . 195,241,232, 172,705,509 


$6,218,866 
183,917,991 


$7,334,671 
171,591,309 








Total 30 weeks. #202,924,081 $179,536,070 





$190,136,857 





$178,928,980 





The following table shows the exports and imports of specie 
at the port of New York for the week ending July 31, and 
since Jan, 1, 1886, and for the corresponding periods in 





























1885 and 1884: 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
Ezporis. Imports. 
Gold. - 
Week. Since Jan.1. Week. |\SinceJan.1. 
Great Britain ........ #10,100/ 812,469,044 PAS #193,687 
owen ewer ereereet #88 ll, 71, vi eeenee 1,127,313 
ney en, ao BAGS.SSR ss eecces 867.632 
5 AE I PTT 6,408,186 9,612 730,520 
tT TE SS eT ys er 4,085 24,789 
South America....... 2,500 559,773 1,660 244,674 
All other countries. .. 10,665 486,003 shamed 7,547 
Tetal 1886....... $23,565) 36,964,072 $15,357) 3,196,162 
Total 1885....... 18,900} 6,320,163 38,022) 5,836.895 
Total 1884....... 16,074) 37,850,773 127,296) 7,415,225 
ms Silver. *~ 

t Bri seanooes $177,100) $5,753,621 Dicaces ES 
WO. cacccece eeneeee 1,600 193,777 eeeee-l @ j= ==s«seee8 
EE a oe i nee ae 42 
West Indies .......... 1,540 120,477 52,520 557,205 
Dtiatntinaiase.. ij ‘sagpshel ©. —“ebitee 77 113,064 
South America....... spniiaie 72,699 9,800 264,397 

All other countries. .. caaadiade _ § sesete 3,2 
Total 1886....... $180,240) #6,238,652) $62,397 4937.972 
Total 1885....... 360,934) 10,334,470 16,671; 1,094,289 
Total 1884....... 416,945) 8,221,277 87,443) 2,340,472 

















Of the above imports for the week in 1886, $6,357 were 
American gold coin and $43,533 American silver coin, Of 
the exports during the same time $13,165 were American 


gold coin. 


United States Sub-Treasury.—The following table shows 
the receipts and payments at the Sub-Treasury in this city, as 
well as the balances in the same, for each day of the past week : 



























































Balances. 
Date. | Receipis. | Payments. Coin. |Ooin Cert’s.| Ourrency. 
PS DS $ > 
July 31 1,135,706 1,086,570,/128,539,030) 63,088,900) 22,816,744 
Aug. 2) 1,736,152] 1,578,690/128,516,938, 63,168,990] 22,916,189 
* 3] 1,983,489] 1,898,545/128,036,360) 63,398,230] 23,252,470 
“ 4) 1,499,130! 1,704,690/128,022,423) 63,553,620) 22,905,458 
“ 5 917,484) 1,102,535/127,922.557! 63,421,550) 22,952,343 
“ 6 957,133} 1,107,222/127,889,054) 63,329,940) 22,927,367 
‘Total..| 8.239,074| 8,472,352!............. Li eee. Ta, 
Sonora.—The latest reported earnings for May are herewith 
given: 
_ May.- ~ —-Jan.1 to May 31.-— 
1886. 1885. 1866. 1885, 
Gross e*rnings........ $23.797 $29,354 $120,283 $127,128 
Operating expenses .. 19,024 19,415 96,811 93,345 
Net earnings ...... $4,773 $2,939 $23,472 $27,784 


—The holders of the Chesapeake & Ohio currency bonds, 
and bonds of series ‘‘ B,” are invited to communicate with Mr, 
A. 5S. Hatch, the senior member of the firm of A. S. Hatch & 
Co., whose advertisement in relation to these bonds appears in 


the CHRONICLE to-day. 


Mr. Hatch, having made a careful 


study of the conditions affecting these securities, should be 
able to give the most complete information concerning them. 


—Attention isj called to the 4 per cent bonds of the city of 
Scranton, Pa., advertised for sale by Messrs. Harvey Fisk & 


Sons, 


This choice loan of a flourishing city in Pennsylvania 


enables Messrs, Fisk & Sons to offer something which can be 
taken by savings banks in Massachusetts and other equally 


conservative institutions, 


—The City of Providence new issue of 314 per cent gold 
water loan bonds, having been secured by Messrs, Harvey 
Fisk & Sons, they offer them for subscription until Wednes- 
day August 11, reserving the right to close subscription with- 


out notice at 114%¢ flat. 


—The well-known house of Messrs. J. D. Probst & Co. call 
special attention tothe fact that they execute orders for the 
purchase or sale of stocks and bonds in London: 


Auction Sales.—The following were sold at auction re- 
cently by Messrs Adrian H. Muller & Son, 12 Pine Street : 


Shares. 
10 R. Est. Exch. & Auction 
Room (Limited)......... 101% 


Bonds. 


$17,000 Car Trust of N. Y., 
Series G, No. 3 Certfs...... 75 


5 Continental Ins. Co......21012 | $3,000 Sterling Mountain RR. 


5 St. Nicholas Bank........ 118 
5 New York Concert Co. 
(Limited) with tickets.. 24 


Bonds. 
$5,000 Third Av. RR. Co. 7s, 
reg., due 1890......... 112 & int. 








Co. lst incomes 

$30,000 Mercantile Trust Co. 
Cert. for Rich. & Al’ghany 
RR. 2d 


8 *enee eeerreeeeeaanenece er ~~ 
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(Von. XLII, 
Banking aud Financial, 
CHESAPEAKE & OHIO BAIL Wad ae 


ADJUSTMENT. 
NEW YORK, July 21, 1886, 
To Holders of the Currency Bonds and the Bonds of Series “ B” of the 
Chesapeale & Ohio Railway Company: se 

THE NEWPORT NEWS & MISSISSIPPI VALLEY COMPANY, g 
corporation organized under a special charter granted by the Legis- 
lature of the State of Connecticut, is now operating under leases the 
following lines of railroad: 

THE CHESAPEAKE & OHIO, from Newport News to the Big 
Sandy River, 503 miles. 

THE ELIZABETHTOWN LEXINGTON & BIG SANDY, from 
the Big Sandy River to Lexington, Ky., 131 miles. 

THE CHESAPEAKE OHIO & SOUTHWESTERN, from Louis. 
ville, Ky., via Elizabethtown and Paducah to Memph’s, Tenn., 39g 
miles, making in all 1,032 miles. 

The leases of the several roads above named to the Newport News & 
Mississippi Valley Company are operating leases merely, by the terms 
of which the net earnings over operating expenses of each are applied 
in the same manner as if they were operated separately under their 
respective organizations. The purpose of the leases was to secure unity 
of management, harmony of operation and economy of administration, 

Upon the recommendation of the partles holding the largest interestg 
therein, arrangements have been made in respect of the readjustment of 
the amounts now represented by the Currency bonds and bonds of 
Series ‘‘B” of the Chesapeake & Ohio Railway Company on the follow- 
jpg basis, viz. : 

(1.) Holders of Chesapeake & Ohio Currency bonds to receive 125 per 
cent of their par value in the capital stock of the Newport News é& 
Mississippi Valley Company, in exchange for their bonds with all u.- 
matured interest coupons attached thereto. . 

(2.) Holders of Chesapeake & Ohio bonds of Series “B” to receive 25 
per cent of the par value of their bonds in the capital stock of the New- 
port News & Mississippi Valley Company, upon consenting to accept 
interest at the rateof FOUR PER CENT per annum, from and after 
May 1, 1886, the maturity of the bonds being simultaneously extended 
to May 1, 1986, the bonds to be stamped to that effect, and to have 
attached thereto, in lieu of the existing interest coupons maturing Nov. 1, 
1886, and thereafter, semi-annual coupons payable May 1 and Noy. Lin 
each year at the rate of four per cent per annum for 100 years from May 
1, 1886. 

Provisions will be made for preserving intact all the legal rights of 
bondholders assenting to the foregoing arrangement and surrendering 
their bonds or interest coupons in accordance therewith, and also to 
restore them to their original positionin case the plan should not be 
successfully consummated by the assent thereto of a majority of each 
class of such securities. No advantage whatever can therefore be ob- 
tained by non-assenting bondholders over those who by their prompt 
assent shall contribute to the early success of the plan. 

It is believed, however, from the intimations already received from 
the large number of bondholders who have been consulted, that the 
plan will meet with such general and prompt approval as will insure its 
early consummation. 

The advantages of the proposed arrangement to the holders of these 
Chesapeake & Ohio securities are obvious: 

(1.) The holders of the Currency bonds will have their principal 
increased 25 per cent, with much better prospect of dividends on the 
stock than there would be for cash interest on their bonds should exist- 
ing conditions coatinue, and with far greater promise of increase in 
market value in the near future. 

(2) Itis believed that the Series “B” bonds, bearing Four Per Cent 
juterest, the prompt and regular payment of which the present earnings 
of the system are sufficient to insure, would comma: da much higher 
market value than they now do while bearing nominally six per cent, 
but with the ability of the company to meet it from the earnings of the 
road involved in uncertainty ; while the 25 per cent in the stock of the 
Newport News & Mississippi Valley Company which the holders of the 
“B” bonds will receive will be in addition to their holdings of constantly 
increasing value. 

With the West Shore Fours selling at 103, the Chesapeake & Ohio 
Fours (regular payment of the interest at that rate being assured) are 
certain to bring a price largely in excess of the present price of the “B” 
bonds, and will soon rank among the favorite first-class railroad securi- 
ties. 

The necessary details for carrying out the foregoing arrangements are 
now being perfected. The certificates of stock of the Newport News & 


Missis-ippi Valley Company and the new coupon sheets for the Chesa 
peake & Ohio “B” bonds are being prepared for issue, and it is expected 
these will be ready by or before Sept. 1, due notice of which will be givel. 

[ have given this matter much thought, and am satisfied that the 
interests of the holders of these securities will be best promoted by this 


arrangement. Yours truly, 
Cc. P. HUNTINGTON. 


HOLDERS OF CURRENCY BONDS 
AND 
BONDS OF SERIES B 
OF THE 
CHESAPEAKE & OHIO RAILWAY COMPANY 


Will receive a communication of interest and importance to them by 
forwarding their name; and addresses to us, with a memorandum of the 
amounts of bonds of either class held by them, or by calling in person 
at our 01! ce, 











A. S. HATCH & CO.,, 
No. 5 NASSAU STREET, NEW YORK- 
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DIVIDENDS. 
The following dividends have recently been announced: 
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Per When Books Olosed, 
Name of Company. Oent. |Payable.| (Days inclusive.) 
i Railroads, 
Chic. & Alton pref. & com. (quar.)} $2 (|Sept. ljAug. 15 to 
Chicago & East. [llinois.......... 2ig (Sept. 1 Aug. 15 to Aug. 31 
Chicago & West Michigan. ........ Aug. 16/Aug. 4 to Aug. 14 
Conn. & Pass. Rivers, pref... .... ON ER a Rae 
Detroit Lans’g & Northern, pref. 34g Aug. 16,Au~, 4 to Aug. 14 
Kansas City Ft. 8. & Gulf, pref...| 4 Aug. 16/Aug. 4 to Aug. 14 
o do com..} llg jAug. 16;Aug. 4 to Aug. 14 
Marquette H. & Onton., pref..... 21g jAug. l1é/Aug. 8 to —— 
Biaine Central. ........cccccccccee- 3 BER. Tia wawccossvaecosesesses 
BITE. 6600 cccvcnccsacsocscces SO: I. Dicdcctnccwsscccsvnnvens 
Bank. 
Bank of the Manhattan Co....... 31g j|Aug. 10\/Aug. 3 to Aug. 10 
; Miscellaneous, 
United States Express (quar.)....! 1 BA Winn ncteieannsiadnndnin 








WALL STREET, FRIDAY, August 6, 1SS6—5 P. M. 


The Money Market and Financial Situation.—A 
number of railroad reports of earnings for the month of June, 
and several of the New York State reports for the quarter end- 
ing June 30, have come out this week, and they were so gen- 
erally favorable as to havea strengthening effect upon the 
stock market. There is a prevailing impression that the rail- 
roads ought to do a fairly profitable business during the bal- 
ance of this year, unless rate-cutting should begin again. 

From Chicago we have pretty definite reports of some cut- 
ting in rates by Western connections of the Eastern trunk 
lines. Mr. Fink, however, shows such a determination to 
ferret out the offending parties and stop the cutting-under, that 
the market has made light of the matter; the real strength of 
the situation undoubtedly rests in the fact that the trunk line 
managers are harmonious, and all are firmly opposed to any 
cutting of rates. 

Tne Texas & Pacific reorganization plan has assumed a 

definite shape, under the direction of Messrs. Fleming, Olcott 
and associates, and will be ready for the signatures of stock and 
bond holders at the Central Trust Company on Monday next, 
‘August 9. The securities have largely advanced under this 
improved prospect that the company will be reorganized on a 
fair basis, with due consideration shown for all interests, 
_ An important proposition is made by Mr. Huntington to the 
bondholders of the Chesapeake & Ohio Railroad, which tends 
in the same direction towards settling up the affairs of railroads 
now in default, clearing them out of the way, and thus leaving 
the market free from the incubus of bonds which carry the 
taint of dishonored obligations. 

The failure of President Cleveland to approve Mr. Morri- 
son’s ‘‘surplus” resolution after its passage in the Senate and 
House, and the jinal adjournment of Congress, have removed 
two clouds from the horizon since the date of our last report. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged at 14@6 per cent, and 
to-day at 24@4 percent. Prime commercial paper is quoted 
at 4@5} per cent. 

The Bank of England weekly statement on Thursday showed 

a loss in specie of £37,000, and the percentage of reserve to 
liabilities was 40 11-16, against 42 last week; the discount 
tate was unchanged at 24 percent. The Bank of France lost 
475,000 francs in gold and gained 1,500,000 francs in silver. 
. The New York Clearing House banks, in their statement of 
July 31, showed a decrease in surplus reserve of $1,391,475, 
the total surplus being $12,878,725, against $14,270,200 the 
previous week, 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks: 























1886. Differ’nces fr’m 1885. 1884. 

July 31. | Previous Week.| Aug. 1. Aug. 2. 
Loans and dis./%354,327,40G\(nec. %523,460'8306,309,990 $288,352,200 
epee 64,271,200|Ine. 293,200] 115,493,900) 74,743.80 
reulation...| 7,854,000\Inc. 36,400) 9.675.200! 14,393,000 
Net deposits..| 377.703.100|/Dec. 1,108,900) 383,001,600] 301,616,000 
tenders.| 43,033,300/Dec. 1,961,900} 44,980,603! 31,572,100 
Legal reserve $94,425,775 Dec. $277,225) $95,750,400 $76,154,000 
Reserve held.| 107,304,500/Dec. 1,668,700] 160,474,500} 106,315,900 
Barplus.......} $12,878,725] Dec.%1.391,475| $61,724,100] $30,161,900 





Exchange.—Sterling exchange has been extremely dull all 
the past week, and the weakness of rates continues to be the 
Only feature. There has been less pressure of security bills 
than in lute previous weeks, and the weakness is largeiy due to 
the absence of demand. Posted rates were reduced 4 cent on 
Thursday and to-day some drawers made a further reduction of 
} cent, there being a more liberal offering of bankers’ and com- 
—T; bills. Posted rates are now 4 844@4 85 and 4 86@ 

}. 
. To-day the rates on actual business were as follows, viz. : 
Bankers’ 60 days’ sterling, 4 833@4 84; demand, 4 854 @4 854. 
Cables, 4 854@4 85%. Commercial bills were 4 82@4 824. 
Continental bilis were: Francs, 5 208@5 21} and 5 183@5 198; 
Richmarks, 944@94% and 95%; guilders, 39% and 404. 
The rates of leading bankers are as follows : 























August 6. Sixty Days. Demand, 
Primebankers’sterling billson London.../4 841004 85 (486 @4 86l 
RIES on cotncccnseenecesooedese 48S6O@6 SS i cocctecse 
Documentarycommercial ............-..-- 46S @6 GB%i _ ccece-cs 
TN 1in <enn oeseeneasennneaneonré 5 21445 205215 19%@5 18% 
Amsterdam (guilders)....... NE ae 40 240):3¢ 4031,@404 
t ort or Bremen (reichmarks).-......-. 94730951, 95442951, 








United States Bonds.—There has been no feature to the 
Government bond market, transactions being only moderately 
active, and prices a trifle weak and a fraction lower. 

The closing prices at the N. Y. Board have been as follows : 


























Interest) July | Aug. | Aug. | Aug. | Aug. | Aug. 

Periods.| 31. 2. 3. 4. 5. 6. 
41s, 1891 ........ reg. Q.-Mar.|*112_ /*x10% 110%! 119% *11053| 11 
4198, 1891 ...... coup. Q.-Mar. 1121g/*i 117%, 11173 *1117% 3 *111%)*1115 
OS reg. Q.-Jan. |*1267g:'*1267%_| 127 *1267%a' 1267%,|*L26% 
46, 1907 ...--.. coup.'Q.-Jan, | {27 | 12678) 1267 *1267% *12673) 126% 
3s, option U. 8....reg..Q.-Feb. |’ 1001s, 100 53)* 10019 * 10038 *10038/* 10038 
6s, cur’cy, ’95....reg. J. & J.'*12659 *12659/"126 59 *126 *12648/*125 
6s, cur’cy, ’96....reg. J. & J.)*12959'*12956/*1295g/'129 = |*12919'*127 
68, cur’cy, ’97....reg.'J. & J /*1324e/*13219*13246 132 (*1321¢/*129 
6s, cur’ey, ’98....reg.J. & J.'*135 (*135 “135 “154 (*134%8/*133 
6s, cur’cy, ’99....reg.'J. & J.\*13719\*13719)"13749 "137 = |*13648)*135 





* This is the price bid at the morning board: no sa/@ was made. 

State and Railroad Bonds.—State bonds have had an 
active business, the transactions covering a large number of 
issues ; the following is a summary: $166,000 Louisiana consol, 
4s at 774-793; $138,000 Tennessee settlement 3s at 79-80}; 
$1,000 do. compromise at 75; $25,000 Virginia 6s deferred at 
124; $85,000 do. trust receipts at 124-3; $10,000 South Carolina 
6s, non-fundable, at 64; $10,000 do. Brown consols at 109; 
$7,000 Georgia 7s gold at 1124; $4,000 North Carolina special 
tax at 104-4; $13,300 do. consol. 4s at 984; $1,000 Alabama 
Class A at 105}; $1,000 Missouri 6s, 1886, at 1004; $2,000 do., 
1888, at 104. 

Railroad bonds continue active, and the tendency of prices is 
still in an upward direction. Most of the activity has been in 
the bonds of companies undergoing reorganization, and this 
class has also been very strong and advancing. The Texas & 
Pacifics are a conspicuous example of this, advancing on the 
prospects of a reorganization favorable to the bonds, The East 
Tennessees have also improved, and Atlantic & Pacific 
incomes have been active. Outside of these there has been no 
special activity or important changes, but the general tone of 
the market has been strong. 

The closing prices and range of a few leading bonds are annexed: 























Closing. Range since Jan. 1,’86, 
Name of Bond. - 
July30 Aug. 6) Lowest. Highest. 
N. Y. L. E.& West.— 

2d consol. 6s,ex. June,’86,cp.} 9812 | 9914 | 76% Jan. 100 Aug. 
West Shore, guar. 48........ .... 10558 | 1041, |10144 Jan. [105 June 
Texas & Pacitic Rios, 6s,cp. off.| 64% | 69 4532 Jan. | 71 Aug. 
Do doine.& land gr.7s .| 4943/ 54 34 May’ 5414 Aug. 
Do do g.m. &ter. 6s...) 51 60 3412 May | 60 Ang. 
N. O. Pacific. lst 6s, coup. off..; 76% 78% | 51 Jan. | 7942 Aug. 
East Tenn. Va. & Ga. 5s,tr.rets.; 95% ) 101 6844 Jan 101 Aug. 
Do do ine.trustreceipts; 25% 28 1753 Mar.; 28 Aug. 
Atlantic & Pacific, incomes.....| *21 24% | 2014 Mar. | 2614 Jan. 
Den. & Rio Gr. West., Ist Gs....| 84% | *831g | 720 Jan. | 855s July 
Missouri Pacific, consol. 6s.....| 113 11433 |108 Jan. |115 Aug 

Ches. & O. 68. ser. **B,” ep. off..| *765: 80 60 May! 88 Jan 





~ Rid price ; no sale. 


Railroad and Miscellaneous Stocks.—The tendency of 
the market for the past week has been upward, and most 
stocks show an improvement of more or less importance, though 
there has been some irregularity prevailing at times. The 
recoveries have been more sharp than the reactions, however, 
and prices have gradually drifted upwards, with sharp rises 
noticeable in a few. 

There has been very little important news calculated to affect 
the market, and declines have been caused almost wholly by 
the pressure of bears, who have made strong efforts to bring 
about a more important reaction. They have also been assisted 
by some sales tv realize, and their failure to break the market 
is a good evidence of the underlying strength which has been a 
characteristic feature for some time past. 

The grangers have been important factors in the market the 
past week, advancing quite materially, the Omahas being 
specially strong. There has apparently been a change in the 
position of Chicago speculators to the bull side and the demand 
for the grangers has been more active. Reports have also been 
received of the fall of needed rains in the corn belt, and of 
increasing earnings. At the same time rumors of rate-cutting 
by the Eastern Trunk lines have come from Chicago, but have 
exerted little influence, as they are generally believed to be 
exaggerated. 

The Vanderbilts have not been so prominent as last week 
and have lagged a little, the demand from London having 
somewhat fallen off, and that city being reported a seller at one 
time. Still, they have improved in sympathy with the rest of 
the market, and the rumors of rate-cutting have not had much 
influence. There has not been much done in the coal stocks, 
and they have been irregular. 

The Gould stocks have been a feature—Missouri Pacific, 
Texas & Pacific and the Wabashes all advancing on an in- 
creased demand and comparatively large business. Louisville 


& Nashville and a few usually inactive stocks, such as C. C. C, 
& I., the Norfolk & Westerns, &c., have also improved. 
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NEW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING AUGUST 6, AND SINCE JAN. 1, 1886, 














































HIGHEST AND LOWEST PRICES. Sales | Range since Jan. 1, 1886, 
STOCKS. of the 
turday, remy a Wasnaneee. Thursday, Friday, Week, 
July 31. Aug. 2. Aug. 3. Aug. Aug. 5. Aug. 6. |Shares.| Lowest. Highest, 
Stocks, 
= .. 4£xQ@nadian Pacific...........-.- 667%, 67 6612 6610) 67 67 6612 66% 66% 66%) *667%3 6748) 1,470 61 Feb. 17) 68% July 14 
e  £Q@anadaSouthern....... pecncee 453g 45%) 46 467%) 4633 474) 46 4653) 4558 4619, 4633 46%) 22,170) 34% May 4) 4714 Aug. 
7 £xQGentral of New Jersey.......- 55144 55%) 5514 55%) 55 5519} 5412 5548) 54% 55%) 553g 557%) 13,840 4214 Jan. 18) 571g Mar, 3 
OSE =” Ra ilar 43 4318) 4334 4333) 431g 44%) 44% 447%) 44% 4410) 445g 447%) 8,530 38 Mar. 24) 44% Aug. 4 
ie §D...cccesces 914 94 91 94 9 9% 9 9 “944 10 97% 97%. 810| 7 May 6) 134 Jan, g 
1 ist pref.. *16 17 17 17 1742 17149, 1738 1742, 16% 16% 17% 17% 7295, 13. Apr. 30) 2lJoJan. 6 
2dpref....; *10 12 | *10 12 11% 11%! *10 12 1lJg 11%; 11 £412 363) 81g May 11| 1514 Feb, 18 
Chicago & Alton.... .....--.-- eR ee ee ee Ye 14444 144144) 14419 L420 240138 May 17145 Juneig 
i Chicago Burlington & Quincy | 135 135% 136 136% 13542136 | 135 135%)*135% 135% 136 «136 | 5,547,128% May 15140 Jan, § 
i” Chi eiiwaskes SE. Paul.; 927% 9312 93%, 94% 93% 9410) 93% 94 933g 9433, 9433 9458135,090 825g May 4) 963g Jan. 2 


i pref.|*122%2123 | 12242123% 12312123%2 12319 123i, ‘122 12319) 122% 122% "88511 116 Ma 3125 Mar. 





4 Chi o & Northwestern saewie 11348 114 | 113% 11453 11438 1147, 11444 Ll4% 1144115 115 115% 62,3171041%4 May 4) (1165, — \g 
a Do pref.| 1404,1404¢ 1414 1414 "ee 142 142 142 14244143 | 1431, 14378 1,110135 Jan. 181437 Aug. 6 q 
- Chicago Rock Island & Pacitic.|; 1267 126%, 127438 127 71g! 12 127 12733 12738, 12612 12619) 127% 12730 1,130 12018 May 14/131 Feb. 17 
Chi “we Louis & Pittsburg.; 11% 12 1242 12% i3iy 134% 13 13 134 13%; 13% 1433 1,772) 944 Mar. 24 154 Jan. § 
A 34 34 | 34 35%!) 1,700) 261g Mar. 24) 3519 Jan. § 
iin Chicago S Bt. Paul Minn. & Om.) 46 4610) 46% 4733 #4733 48%; 47% 48% 47% 48%) 48% 49% 60,665, 3514 Mar. 24) 501g June1g 
fa Do pref.; 1094 1094 110% ne 111% 11249) 1114%9111% L1ll%111%) 1124113 3,770, 97 Mar. 24116 fune ie 
i ClevelandCol.Cin.&Indianap.|) 57% 58 593g 6114; 59 6012) 59%, 60% Sor ta 16,3 10, 4319 Mar. ~ 6119 Aug. 
f Columbus HockingVal.&Tol., 3142 Sle 3135 29 3044} 291g 2910 2914 29% 12,622; 267% May 3) 382 Feb, WT 
ie Delaware Lackawanna& West| 129 130 129% 13012, 1293g 13038) 1291, 1295g! 12918 1301 1303 131 96,465,115 Jan. 19|135 5% Feb, 13 
bs Denver & RioG.. assessm’t pd; 29 30 30 a 29314 29%; 29 291g; 29 2938 2953 29% 5,885, 2134 May 305g Aug. 2 
‘ East Tenn. Va. & Ga.,ass.pd.| 5% 6 6 6% 6 6 6. 6% 6 5 623 Gia) 9,645) 433 June 25| 6s Aug. 6 
a pref., ass pd.| 13% 14 | 14% 1433) 14 14%) 14 144! 14% 15 | 153g 1539 10,470) 1114 June 24| 15% Aug. 6 
4 Evansville & Terre Haute....| ...... .....- 89 90 | *88 90 | *88 99 89 89 | *89 90 820) 67149 Jan. 29) 89% July 27 
if tt 2.) saccne coshesl aegnes CGnresl checed Seenes! sennae senseel canner ctpeedhl sengee conesel ensées 15 May 4/| 254 Feb, 1 
4 Green Bay Winona & St. aul. 1ll% 117% 117% 117% 11% 11%) 11% 11%) 11% 11%; 11% 11% 952; 8 Jan. 16) 1338 Apr. 19 
t Houston & Texas Central..... Yeas 39 | 6a © esenss wabeas *36 38 *36 38 *36 38 10; 25 Mar. 23) 37% July 20 
ie Dilinois Central................ 1388 138 | 138% 138%) ............ "ERS EEO | cence ccscss = = 415136 May 414314 Feb. 9 
f Tadiana Bloomingt’n & West'n 17% 18%) 18% 18%! 18% 18%; 17% 18 17% 18 1742 3,942! 12 July 17| 28% Jan. 5 
: Luke Erie & Western.......... 97, 10 1048 1l*s) 114% 12% 12 124 12 12 10% 1,780 . 7ig July 15) 18% Jan. § 
i Lake Shore & Mich, ‘Southern. 881g 88%) 883, te 88% 8915) 87% 887%; 87% 887% 88% Bi) 79,907| 761g May 3) 9014 Feb. 9 
Ai cence cunsetees 95 95 95 951g 96 951g 951q) ....c0 woncee 96 1,500| 80 Jan. 20100 June 21 
ts Louisville & Nashville......... 45 455) 4533 13% 451g 45%; 4512 4633) 46 46%) 4658 179 47,005 335gMay 3; 47% Aug. 6 
2 Louis. New Alb. & Chicago...| 55 5610) 5612 56%) 551g 5519) 55% 55%! 551g 551g) 55 55 1,940| 32 Mar. 25) 56% Aug. 2 
i Manhattan Elevated,consol..| 124 124 (*124 124%4)*124 124145) 124 124 | 124 124 | 12442124% 930120 Jan. 2,129% June 8 
; Ca oA, pe ENA. Reet allen Mite GENS Face Puc sete IP Mmiti 29 May 19} 40 June 23 
i Mic PEE nese coeneres 795g 80%) 805g 82 82 83 80% 82 8lils 82 821g 8219) 21,664) 611g May 4/ 83 Aug. 3 
4 Mil. — Shore & West....... *68 70 *671g 70 *6712 70 “67 70 *67 70 *67 ie eee 22 Jan. 28) 71% June 3 
P pref.; 92% 92%) *9llg 94 92% 927%) *91 93 93 93 93 9312 500, 504 Jan. 18; 95 Juneld 
(a Minneapolis & St. Louis 29000es *2049 21 21 21% 21% 21% 20% 21 *20 21 21 2138 2,530; 164 Mar. 24; 23 June 9 
Fe Do pref.| *44%4 45 45 4519) 45% 4610) 46 46 46 46 46 4610 1,850) 40i9 Mar. 24; 5149 Jan. 4 
Missouri Kansas & Texas..... 321g 32%) 323g 32%) 31% 325g) 31% 3248) 31% 32%) 3248 324) 43,300| 21 May 3) 32% July 21 
Missouri Pacific............... 1114g1117% 112 112%) 112 112%) 111%112 | 112 112 | 112 112%) 8,820100% Mar. 24/1143, Jan, 11 
f Mobile & Ohio..............-... *14 a Wesides 16 1549 15%! *14% 16 *15 16 16 11 May 22| 17 Jan. 
Y Nashv.Chattanooga&St.Louis|) 59 597% 59% 597 *587, 60 60 62 Gllo 64 9,613) 43% Apr. 29 64 


5 
8 8 O9% 59% Aug. 6 
New York Central & Hudson.| 11033 111 11042 11148; 1104 110% 110% — 110144 1107) 110% 111% 41,699) 98% May 4/1111 Aug. @ 
New York Chic. & St. Louis. .. ais. +f 93g 938 938 im °? 91g 933 91 1,460; 41g Mar. 24; 10 Jan, H 


; Do pref. 1 21 an. 
f New York Lake Erie & West’n.; 33 3314} 3278 3344) 32% 33 3 
| Do ref.| *76%4 77144) 76149 7612 76% 7619) 76 76%) 75% 76 76% 77 1,300) 504% Jan. 18; 78 July 20 


New York & New Er ent... 46144 47 4619 46%) 4512 465) 45% 4618) 46 465 4618 46% 15,920 301g Mar. 24 4719 July 28 
i New York Ontario& Western.; 20 20 201g 2018) 19% 20%) 20 20 | *19% 20 | “1958 20 1,087; 15 May 3) 2149 Jan. 




























































































4 
New York Susq. & Western. . 71 T 7 733, Tig Ti) *7 744) 6% 6% *6% #$%$|.(7%4)| 1,808) 6 Feb. 1) 8% Jan, 2 
pref. 20% 20%) 21 223g) 21% 22%) 21 21 21% 217%) 22 22 5,680, 171g Jan. 25) 24 Feb. 9 
Norfolk & Western....... nad a oe 183g 18%) 18 1848; 17% 18 17% 18%) 18% 18% 8,469 8 Mar. 25) 18% Aug. 6 
>  ..  iRiseassces 4416 45 445g 45 44 45 437, 4453) 44% 46%) 46 47 17,650; 25 Jan. 25; 47 Aug. 6 
Northern Pacific............. -| 28 2819) 2814 2815) 2833 28%) 2818 2819) 28 281g) 2812 287%) 7,025) 22 May 4| 295g July 27 
SiRccececsoes 605g 61 607%, 62 61% 61% 614g 61%) 61 61%; 61% 6244) 30,584) 531g Mar. 27; 62144 Aug. 6 
Ohio & Mississippi............ 24lg 241g) 241g 2410) 24 244; 241g 24183) 24%8 25 24% 25%) 2,710) 1933 May 3) 2612 Mar. 5 
Ohio Southern. ............-e. tn it cnesen etenie 16 Clk lr PS en 1638 167, 745; 1319 Mar. 24' 19 Jan. 4 
; eens SeaneL Jontinental..|; 334g 337%) 34 3433) 34 3410) 34 341g, 33% 34 3373 3433; 14,065) 25 Mar. 24\ 35% June2l 
: Peoria Decatur Evansville. ... 26 26142) 26 261g) 251g 25%) 2538 2510) 25% 257% 26% 267%, 7,135 16 Mar. 24) 267%, Aug. 6 
. Philadelphia & Reading...... 26 2618) 25% 2614) 255g 26 255g 26 25% 2573) 257% 264) 13,900 18%Feb. 5| 31 Mar. 8 
Richmond & Danville......... > 6p Paee Bee. | cascce cennse 140 141 De. ae) canees.cesse- 405, 75 Mar. 1150 July 1 
Richm’d & West P’ntTerminal) 3114 32 3l14g 31% 31 31%: 30% 30%! 30% 307%) 31% 31% 5,780 27%, Apr. 6 38 Feb. 2 
Rochester & Pittsburg ....... _ poe i Pee Be pres eee i. eines eeeeel vesans 33g Jan. 16 5 Feb. 1 
Rome Watertown &Ogdensb’g) 75 75 | ...... -.-.22| .---20 o2e-ee “75 78 | *74\¢ 76 acenes <ugees 10, 25 Jan. 18 79%July 8 
St. Louis & 8an Francisco..... 2553 25%) 25%. 25% 25% 261g 255g 26% 26 26 2618 2735) 12,728 17 May 5) 2733 Aug. 6 
Do pref..... 52% 534) 534 5329 5333 53%) 5333 53%) 531g 5414! 55% 58le 11,873 3719 May 5) 58lo Aug. 6 
ist pref 110 110% 110% lll | 111 lil \“110 ILL 1104211049; 111 lll’ 2,320 97 May 5 114% July 15 
Bt. Paul & Duluth teneeneapoens S448 5438 55 5D | *53% 5D | 54 54% 53 53 53 5312) 1,335 37 Jan. 18 67 Apr. 12 
Do ll copscasel addi wenahet ' 109 109 | 109 109 | 109 109 (“10812 109 109 109 | 408 99% Jan. 26114 Junelé 
fi Bt. Paul Minneap. & Manitoba.'*114 114 - 2s 115%) 115 —s - oi he 115) 115 = | 11558116 1,270 106% Jan. 19 1187 Feb. 25 
Southern Pacific Co........... 39 86639 39 38% | 3812 385g 39 385g 39 | 2,550, 30% Mar. 17, 4119 Apr. 24 
mas & Pacific. .....cc.ccce.- 133g 14 | ¥ 137 Lilg| 12% tig 13 13% 13% 145g) 14% 153g 85,805, Tig Apr. 30, 151g Aug. 6 
a inal 563g 57 | 56% o778. 5744 5834 5733 58 oF 5773; 358 o9 | 81 999 4414 Mar. 24' 59 Aug. 6 
Wab. 8t.L & P., P.Com.repts.| *17 175g, 13 18 | 18 1844. 17% 1719) 18% 1938) 195 19% 8, 840 12 May 14 20% June 23 
Do -— 29% 30 | *30 3012, 3058 Sl | 30% 30%) 31 33 334 34 | 17, 190) 2333 May 20 34 Aug. 6 
; Miscellaneous Stoc | 
‘ Colorado Coal & [ron.......... 2733 29 291g 29% 29%4 303) 293g 30 29% 30144) 30 30%) 27, 130 21 May 4) 30% Aug. 6 
s Consolidated Gas Co Slig 8238 82 S214) Sl1% 1% Slig SI% 82 82 82 83 6,757 74% June 3111 Feb. 8 
Delaware & Hudson Canal.. 991g 9938) 9944 100 | 992 397 99 991g) 99% 99%) 99% 9973) 5,404 8714 Jan. dees f — 13 
Oregon [Improvement Co.....| ...... .....- | 20 20 | 21 21 eines Cen, ‘shane wiiditel endenh aunts 105, 16 June & 3112 Mar. 6 
Oregon Railway & Nav. Co...| 108144 1081, te 103% 108% 10873, 108 38 108 %6 108 10834 108% 10914; 2,780) 93 May i 109% July 23 
aii aes caatitlagied 5714 57%! 58 | 57% 533g, 574g 587) 583g 59 | 5853 59 51,280 49 Feb. 23)| 67 Jan. 2 
Pullman Palace Car Co. ......|*137 ihn 137 yp th 13512 13 5% 13519 13519 136 136 *135 136 1015128 May 3 137% Feb. 9 
Western Union Telegraph....| 665g 6742 6612 67 38, 66 6673, 66% 6715 6718 67% 53,715, 601g June 9 75% Jan. 9 
Express Stocks, | "| 
Dt: foe penéceducndbe sibéenedé *142 144 | 144 144 143 143% 143 144 (| 144 144 (|*14219144 90141 June 1 150 Feb. 12 
American .. .......... soncouce 10818 109 110 110 109 110149 110% 11019 *109149 111 1107, 11072 348 10119 Jan. Lyd 110% beg 6 
United States. ................. 65 651g| G6G4lo 6419 *63 66 641g G64lo *631g 65 *63 65 195 51 May 15 66 Feb. 26 
Wells, Fargo & Co............. *127 130 (|*127- 130 (|*127 130 128 128 (*128 130 (|*128 130 13119 Mar. 26 130 June 22 
Inactive Stocks. a 
Atlantic & Pacific............ 71g 719i *7u 8 73g Tig Tig «(818 81g 8838 8144 87% 9,415 7 May 4) 9% Jan. 5 
Cedar Falls & Minnesota...... 187g 1914) 185g 1933 18% 19%; 19 19144, 19 19% 19% 19% 3,575 11 Feb. 13; 19% July 29 
iia ane 191g 204) 20 20 20 20 19% 20 191g 19% *19% 20 2,910 13 Max. 24) 22% Jan. 5 
Cincin. Ind. St. Louis & Chic..| 93° 93 SII HEINE ins senile cpt artes Seamed etuinn Gacbeky spemelk een 300 70 Jan. 18 951 July 29 
anes Wash. & Baltim’re. ae: 310 3% 31g 373) *358 4 37 37% 2,450) 2seJunel0 4% June 11 
pref.; *544 6 5% 5%) 6 6 *57g Glo big 61g) *6 614 300° 5 July 2 71gJunel0 
Cleveland & Pittsburg caiah aiken ‘nabbuadk wamens SO RD FE ccncae cevntel scccss ates | lela: selma 112 1469 Jan. a3 183 Aug. 2 
Dubuque & Sioux City........ Ee. RRL Seattinta genet: PRP Ser aes Seaeranterescine | 70% 70% 120 60% Apr. 30 71 July 31 
Elizabetht. Lex. & Big Sandy.) ...... ...... | casniiecities aia "ae sccuscel_ ae 22 *2 24 } *21%5 25 125° 16 Mar.24) 22 Aug. 4 
a ie: “8 cnsnec ascats '*235 250 (235 250 | iakdiet taadal teal (21314 Mar. 31'240 June 30 
Keokuk & Des Moines........| ...... ...-.- ee Sh pete | seseee ceeeee| seeeee ceeeee| seeeee coeees 100) 5% Apr. 10; 8% July 30 
Manhattan Beach Co.......... Dt 2 scans phil needa samen aabnine acdinnsl’ dunbdid -cimiiie | inti homleeis | 200 15 July 28 2134 Mar. 6 
New York Lack. & Western. 106% 106 Bh nennee wee — Cae 107% RTE sécnen soneae| cenpes ceases | 138 10012 Jan. 20109 June 1 
New York New Haven & Hart.) ...... ....2.! ..2.00 ceeeee b nemnie/abwueh  eamins: wentat | 2097 2097, 208 210 | 230 204144 Jan. 18211 Mar. 3 
Oregon Short Line.... ........ "BO .cn00- | simian Wineliia | cates amt Sa: Sek beet eenias Seti: Cimemets lai 19% May 8) 33}¢ he 
Quicksilver Mining Co........; °5 2 1 | GB BB) ccccee cocces oe . . 3 on . ., ee 100 4%June 2) 8 
Do pref....| *26 28% ..... MAS 12 peewee: Ee 26 | *24% 26 | 24% 24%) 106! 20 May 17) 29 uly 16 
Richmond & Alleg., receipts...) ...... ...... RS Oe ES le eee ERS eer a Ylg Dlg 225, 2 May 3] 10%July 2 
St. Louis Alton & Terre | ree | $4 34 | 3444 3404 341g 32 '9) "3316 35 | 35 35 | ~— 27 June 2) 46 Feb. 
init aiietticel. cieeaids emeatiie | especiales siehin ie SY ac cecal seen 13 | >Fe Pte Peer 101g June 24,16 Jan. 1 
Utica & : lek River.......... ‘120 123 “120 123 “le 0 123 | 1: 201 12019. “120 123 (|*120 123 | 40) 1204 July 28/125 June 10 
I ee ee eet! pees SOME RIT DE | 100) 15 Mar. 25! 30 Apr. 19 
Cameron Coal.... ......0. eek ee 18ig 1833 187,| 185g 18% 1742 18 | 18 183) 1838 18!3' 3,460, 9 Jan. 13; 21 June lt 
SET SE SIE nincnnceses<] canoes saree > aia: Pibatagnnenat Baga ses 114% 114 200 9 May 4) 15% Feb. 15 
Tennessee Coal & Tron........ 5Olg BOig! 51 52 ' 53 55 ‘ 52%g 55 54 54 56 56 } 2,165) 38 Mar. 25) 56 Aug. 6 
* These are the prices bid and asked; no sale Was made at the Board. 
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RAILROAD EARNINGS. N 
—_—— ew York City Banks.—The following statem the 
: Ig ent shows 
eae Latest Earnings Reported. Jan. 1 to Latest Date, | Condition of the Associated Banks of New York City for the 
Weekor Mo| 1886. | 1885. 1886. 1885. week ending July 31, 1886: 
Atoh. T. & 8. F.-/June 1,252 3,754'1,218,772| 6,941 s Lemay fom of— 
. 7 - oo ere eee 6 9~ , 941,368 7 227 458 Banks. 
Balt. & Potomac|June ....-.. 108,450} 103,957 29, . Loans and 
ButN.Y.& Phil. 4th wieJiy| 821500 63,200] 1,4127437] 1 Saee Discounts. | Srecte. | renders 
uff. Roch.&Pitt 4thwkJ’ly} 40,642) 34,487) °622°520| 6617220 

















B 

Bur.Ced.R.&No.|\3dwk July} 46,666) 48,951! 1,405,385! 1 

Cairo V. & Chic. a wkJuly} 19,714 8,62 329,776 ets mas 
Canadian Pacific ith wi J’ly| 313,000} 302,000) 5,150,342 4,260 408 
Central Iowa.../4thwkJ’ly| 27,964| 23,369) '693,632) 7°652'383 





Chesa & Ohio. ipa 307,293} 247,112) 1,497,019) 1.316'39: 
iz Lox.& 8.|May... .... 63,128) 49,929) °326'064 ee 
cnes.0. eS. Ay. May... .... 113,692} 112,788} 607,663) 588.2 


Chicago & Alton ith wik J’ly| 197,399) 186,158) 4,224,669) 4,307 Soo 
Chic. & Atlantic, — od et Ge 
Mhic. Burl. & Q June ...... 2,148,532/1,992,485 11,523, 359 12,372, 968 
Chic. & East. I 4th wi ‘ly| (39,759| 30,542) 923,506) "856,45 
Chic, Mil. &8t.P..4th wkJ’ly| 671,000) 631,665/12,675,000 12,505, 934 
Shic. & Northw./4thwkJ’ly| 690.000] 665,800/12'907,299 12'717'092 
Ch.8t.P.Min.&O./4thwkJ'ly| 169,300) 159,100) 3,1827861! 27983'394 472'300 
Chic. & W. Mich. 3dwkJuly| 24,813] 23,260) "729,993! ~’677°830 44,200 
Din.Ind.8t.L.&C. 3d wkJuly; 48,604) 40,000) 1,333,684! 1.267124 : 

.N.O.&T.P.3dwkJuly| 58,930) 45,307) 1,441,712) 173417112 
Ala. Gt. South. 3d wk J uly 16,972} 14,369) 595,031) 561,284 

N. Orl. & N. E.|3d wk July 6,582 5,854) 319,940) 363,608 
Vicksb. & Mer. 3d wk July 7,197 6,929) 257,512) 216,338 
Vicks. Sh. & P.3d wk July} 5,333) 5,448] 213'297| 176'396 
Din. Wash.& Balt|3d wk July; 32,289] 25,507| 1,008;327; 916/070 
Dlev.Akron& Co) 3d wkJ uly 10,545 9,758) 271,476) 261,544 





170,400 

















































































































( 
¢ 
Clev. & Canton.|June ....-. 32,983] 26,042) 160,742 ; 
Clev.Col.C.& Ind| May ....... 309,324| 264,032] 1,483,487 1,348,178 
Col. Hock.V. ar June ...... 179,208} 190,689) 1,045,789) 1,069,748 
Danbury & Nor. June ...... 19,264 18,549 99,670 94,853 
,  Denv. & Rio Gr ith wk J’ly| 228,738] 177,960) 3,497,718] 3.254101 
| Denv.&R.G.W.'June...... 88,800] 88,080) '466.911| 433524 
_ Des. Mo. & Ft.D. 3d wh July 5,948 7,855| 167,827} 190,906 
Det.Lans’g& No.4th wkJ’ly| 37,136} 28,678) 670,990} 647/438 
E.Tenn.Va.&Ga.|May.......| 284,152] 276,871) 1,570,969] 1,617,749 
Evansv. & T.H.|\4thwkJ’ly| 21,667) 19,659] 422/159] 3957673 
Flint & P. Marg. 3d wk July; 43,580) 32,613) 1,195,994/ 1,039,036 
Ft.Worth&D.C’y|May ....... 31,869} 42,343) 140,231| ‘152/780 
ran nS Wk oy 24) 340,987] 281,452) 8,776,678) 7,971,992 
Gulf Col. &8. Fe. July..:.... 192,000] 139,430] 15103;386| °738'734 
Hil. Cent. (Til. &80)) 4 4th wk J’ly| 214,500) 173,663) 5,494,935! 5.859238 
Cedar F.&Min./4th wk J’ly 2,700 1,745 88,983} 70,165 
Dub.&Sioux C.|4th wk J’ly} 15,700} 13,079) 478.544) 481°774 
Ia. Falls &8.C.|4thwkJ’ly} 10,400 8,764, 323,731] 331,892 
Tot. Iowa lines| 4th wk J’ : 28,800} 23,588) 891,257] 9883/83 
Total all lines. |4th wk yy 243,300} 197,251] 6,386,193] 6,743,070 
Ind. Bloom.& W./4th wk J’ly| 65,253} 43,520) 1,349,238] 1 1228, 887 
Ind. Dec. & Spr.|June ....-. 28,775| 24,153! 180,619 2'363 | N.Y. 
K.C.Ft.8.&Gulf.\3d wkJuly| 33,302} 36,043] 1,298,973] 1 BTL 601 "5-000 
Kan. C. Sp. &M..3dwkJuly| 24,225} 22,263} 768,445] 896,320 45,000 
.C.Cl. &Sp.|'3d wk July EE: - éseneuns 116,692} ........ Tow 0 
L.Rk.& Ft.Smith|May.....-. 44,488] 31,909} 229,143] 213.328 saanionion 
L.Rk.&M.R. Tex|May ...._.. 24,499} 19,132} 136,011) 1277431 “45,000 
Long Island..... thwkJ’ly} 96,916] 88,342] 1,618,142) 1,542°524 44,300 
Ev.&8t.L.|4th wk J’ly 8,02 5,00 457,968| 387.624 45,000 
Louisy.& Nashv./4th wk J’ly| 432,095) 352,837] 7,540,041) 7,892,190 132,400 
Louisv.N.O. &T.|June ...... 101,679} 67,147 31,477| 533,229 
Maine Central..|May... .... 238,146) 222,338} 1,098,157] 1,045,842 
Mar.Hough.& 0.|3d wkJuly| 29,587{ 30,755] °464,987| "367892 145.006 
‘Mexican Cent’l.|4th wk J'ly| _87,000| _ 86,261] 2,120,864) 2,151,1 ae 
*Mex.N.,all lines|June ...._. 139,252} 136,599) ‘'840,842] “’804’041 7 
Mil. L.Sh. & West. (4th. wi Sly 81,108} 40,180} 1,181,485] 681,925 
Milwaukee & No|4thwkJ’ly| 17,955) 14,156) 343,655) 320,786] The are totals for several weeks 
Minn’ap. &St.L.|May.......| 121,364] 151,060} 568,982) 702/252 
Minn.& No. West. |3d wk July ait 1886. Specte. L. Deposits. 
Miss. & Tenn. ..|June ...... 22,949} 31,553) 180,391) 234,602 | ~~~ 
Mobile & Ohio ..| June...... 117,688) 108,785) 839,580) 916,997 | apri7 
Nash. Ch. &St.L.|June ...-.. 178,139] 147,700] 1,080,802} 1,027/218 | “P34 7 
GN. Y.C.&H.R...|June.... .. 2,664,245)1 972,915 14,912,611/11,565,856 | M’y 1 4 
N. Y. City & No.|W’k J’ly31| 10,723 9,287| °304,526| 240/031] « 7 
N.Y.L.Erie &W..|June ...... 1,536,808) L, 202 186] 8,523,782! 7,094,154] “ 7 
N. Y. Pa. & O. vane -.ese.| 515,731| 367,274] 2,843,038 2,299,991} “ 7 
N.Y. & New Eng.|June ...... 314,316| 271,057] 1, 792,153) 1,513,915 |," 7 
dN. Y. Ont. & W ‘4th wi Sly! 47,426) 41,868] °717,478) "6812230 | J’ne | 7 
N.Y.Susgq.& West | June ...... 84,057 90,222 503,788 496,116 “ 2 
Norfolk & West. \July....... 237,256| 187.397] 1,686,645 1,424.497| < q 
Northern Cent’l.|June......| 432,536) 416,219) 2,582,400) 2,597,771 | July 7 
Northern Pacific July....... 1,120,865/1,000,011) 6,108,122 5,606,441 i 7 
Ohio & Miss..... July.......| 347,156] 281,799| 2,077,877) 2,020,215] “ 7 
Ohio Southern..|July....... 34.906] 25,054| 261,488 ~"e26’s30] “ 7, 
Oregon imp. Co. aa Foo ‘ 204,063 239,316) | 967,739| 1,139,585 | “ 7 
reg N. Co.'3d wk July 86,478} 78,879) 2,594, "794. 2,121,700 “ 
Or. Short Line. |May.....-./ 187,119) 148,321) 770,134 603'303 | Boston Banks.—Following are the totals of the Boston banks g 
ennsylvania. . - June i einieald 4,336,101/3,735,638 23,2 50, 164 21,319,593 
Peoria Dec. &Ev,|3d wk Juiy| ” 16°'344|  12'863| 380/928 ’363'843 | 1886-] Loans. | Specie. |L. Depostts.* gg. Clear’gs 
Phila, & Erie....|.June ...... 332.382 269,943! 1,667,710 1,4827199 + 
Phila. & Reading June ...... 2,532,364| 2,428,294 13,420,720 12°710.204 
C. & Iron|June ...... 1.311.840] 1,320,096) 6,433,069, 6.636.122 
Richm’d &Danvy. June ...... 266,900] '266,294 1,886, 365 1,855,573 | M’y 
Ch. Col. & Ang.| June ...... 46.650} 42,745 378,969 379,024 ™ 
Colunbia&Gr.\June......| 23,700} 30,974) 306,277, 317.752] “ 
Georgia Pac...|June ...... 49,450 38,0LL 348,508 297,504 od 
Va. Midland... | June...... 121,908] 118,993! 685,745] 696,452 y 
West. No.Car.. June...... 44,028} 35,162| 239,526} 213,725 ]° «° 








. g.May 2 
Bt. Jo. & Gd. Isl./4th wkJ’ly| 21,110) 13,038) 624,975) 559,503] « 
8t.L.Alton&T.H. 3d wk July} 23,105) 18,589) 634,246} 630,815 | July 
Do Branches. 4thwkJ’ly 21,030| 20,075) 387,293) 402,604] “ 
Bt.L.&San.Fran.|4th wk J’ly|; 143,679{ 125,935; 2,437,400; 2,302,926] “ 
8t.Paul& Duluth ithwkJ’ly; 43,278) 48,745) 700,843) 616,037] ‘ 

















































































































> es _—> — (tom sewuede aa aat 550,387 a tye 3,697,305 
cioto Valley ..|May....... .~) ie ROR , , 
South Carolina..|June ...... 62,419! 50,523) 521,010' 532,.991| Philadelphia Banks.—The totals of the Philadelphia banks 
Bo. Pac. Comp’ y- are as follows: 
al.Har.&S.A |June......| 201,966, 225,587; 1,233,339, 1, a “ry —_—_— 
Louis’a West. June ...... | 48,710 43,379 300,465) 1886. Loans. |Lawful Money.| Deposits.* | Circulation.| Aq. Clear’gs 
Morgan’s L&T June ...... | 259,677| 255,584| 1,949,282 1, 842/994 - - : 
& N. Orl.|June...... ,0) 3,729 50,945 ¢ ¢ . 
oe oe ttt bonne | "|, 603 737 6981037, 4.022285 Loot oo5 | ADF. 17-...-| 86,227,100 | 24,496,600 | 85,673,900 | 6,203,500 | 54,497,914 
se sggag > nexonflaaiaay 2 146 525/1.811 829 eye Lh, ces 85,441,600 | 24,097,400 | 84,349.60€ | 5,994,500 | 47,461,267 
Tot. Pac. Sy _ ‘May -s*+e8 a 46, 52! y & 81 Re 829 8,7 é 50, | & $f ) 8, 1 73, 918 M: 1] R45 3 0 800 24 O22 900 84 pe oon 6 27, 500 63 17 184 
Tot. of all..... “May... ..-- 2,739,225) 2,506,159 12,166,637 11,578,869 |" «" "777 85°604,000 | 24°320;600 | 84°139.900 | 6,031,500 33/022 338 
Texas & Pacific |\June ......| 403,069] 371. 48: 3| 2, 530,087 2.165431] « 45.272. 85.834.7:0 | 24,307,300 | 85,135,100 | 6,030,500 | 49,553,123 
Tex, & St. Louis 3d wk July; 32°212 19,779 771 319, 497,496 a ioe #5,309,300 | 23,777,800 | 83,799,300 | 6,900,006 | 34,500,55 
Tol. A.A.& N.M. June ......) 8 aa Bee Bae ears (ee 85,269,100 | 24,198,300 | 84,188,900 | 6,626,500 | 33,523,434 
Tol. & O. Cent .. ae - TT] 732401 291,276 eS id June 5..... 84,890,100 | 24,325,500 | 83,796,600 | 5,936,500 | 58,831,470 
Union Pacitic...\June ...-.. 2,263,821 1,955,395) 11,606,687 11,224,530 | “ 12..... 84,446,600 | 24,716,100 | 84,363,200 | 5,987,500 | 49,681,980 
Wab. Bt. L. & Pith wk Diy, 3927278 271740] 61899319) 61332257 | ff i8----- 84,948,200 | 24,796,300 | 84,714,800 | 6,013,000 | 57,189,930 
West Jersey... June ......) 115. 380) 111,048 545.639| 910,794 July - “pcg ety 24°870'300 S5° $70'300 | 5 uae — er 
Wisconsin Cent 13d wk July) 23.971) 24,645 748, 156! 788,250 - aa 86 672.900 | 25.029.700 86. 548, 100 5.%58,700 47.518.007 
ete ee “ Buc] aarszorgo0 | 28'6u5\900 | 86,069;100 | 8,918,500 | 86,915,911 
t Including in 1886 the new leased rovd. ; And branches. oben eee »520, ,065,! 6,91 
b Figures of earnings for last year _— been ‘adjusted so as to make “ _31....- 87,687,600 | 23,782,700 | 35,764,300 | 6,007,300 | 50,556, 16 








- ‘basis of comparison the same as this year * Including the item ‘‘ due to other banks.” 
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GENERAL QUOTATIONS OF STOCKS AND BONDS. 


sor ne allow in New York represent the per cent values, 7 ioteree the par may be; other qu ations are frequently mvie vor share. 
he oo Eowins abbreviations are often used, viz.: 
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for mortgags; “g.,” for gold; “ g’d,” for gaaranteed; “ eud.,” for endorsed; “ cons.,’ 
lidated; “conv.,” for convertible ; “8. f.,” for sinking fund; “1. g.,” for land grant. 
”" Eeladiens in New York are to Thursday ; from other cities, to late mail dates. 
Subscribers will confer a favor by giving notice of any error discovered in these Quotations, 
UNITED STATES BONDS. Bid. | Ask. CITY SECURITIES. Bid. | Ask. CiTY SECURITIES. Bid. | Ask, 
UNITED STATES BONDS. Allegheny, Pa.—5a,¢ OP penile: 100 |106 ||Lonisville, Ky. eee long dates. Lag 122 (125 
GI Biwantades eveccene Tog.. Q—M|x105s/110% | 4198, coup., 1885-190 r./100 {105 78, short dates. .............-- 1103 (115 
41g, 1891 -.--COUD.. M/L11 12 4s, coup., BE ccciens a <pemertaae «ie eee Si enaeean + adinaumalh vont 112 (113 
4s, is ta ago reg... 1267g|127 Allegheny OP» bs. ep., 1913.J&J§|100 (101 SAR: var i}100 |100lg 
RUN aac coup.. .Q—J|12673| 127 as ot we iénone qoecnseenes 100 /|101 5s, 1890-1900. nae M&N|105 (106 
28, option U. 8........... reg..Q.—F.|10033)...... 4s 10-208 oeeeuiignsabawes 100 (101 Lowell, Mass. —6s,1890, W. L.M&Ni|111%/112 
ncy, 1895...... reg....J&J|1261s)...... 5s, a0 MR Retr PPR 101 /|103 Lynchburg, _ ee a JI &J112 (114 
6s, Currency, 1896,.....reg....J&J|1294s)...... 4s, refunded, 5-208. 1891- 1906.... 102 (103 Tiida bablann ibbawhiiiiebeess os & Ji1Z5 |. cece 
6s, Currency, 1897"... reg. ...J&J|13246)...... SEAR MEH oa.none -paccovetoons ae saree Lynn, Mass.—6s, 1887........ F&A || 101%'102 
6s, Currency, 1898...... reg....J&J|13448)...... iD, +S ea aenecnseensedtihenwiietee | Ae eee ater loan, 63s, 1894.......... J&J|11949/120 
6s, Currency, 1899...... reg....J3&J|1364s)...... III. . ncntanncivhabsienbidite Gy ere Water loan, 6s, 1896.... ......J&J|12149/123 
Augusta, Me.—6s, 1887, mun..F&Ai/10044/10019|| 58, 1905......................) &Ni|t19 /|121 
STATE SECURITIES. Augusta, Ga—78........---+. Varioug|107 |...... BOOM, GOiH-76.. 0. nwoceccdccccvcess ae PEER 
bama—Class “A,” 5° to 5,1906...)105 |...... Austin, Teoxas—108..............2.-- 115 (120 ||Manchester, N. Hi. —6s, sans. ...J &Ji/118 6/119 
Class “ B,” 58, 1906................ 10719)...... Baltimore— Renn caccanh dhimieedel 128 /|130 
Class “C, ‘»» Ae he RR a 10349}...... és, sonnel. BEG. cncsnod ee0- J}109%/110 DEED cutidctimocesthbtenetebtacdes 10419105 
6s, 10-20, 1900.............. (ee lg eee 68, Balt. & O. loan, 1890..... —J}109 34). 22... Memphis, Ten.—Tax. Dist. wernt De leectin 
Aithnese 6c funded, 1899 ..J & Jj 10 |...... 6s, ts Re a saocoqoceeees M|109%)...... Milwaukee, Wis.—5s, 1891...J & D'\100 |...... 
8, L.R & Ft. 8. issue, 1900. A&O| 21 | 21!o) 6s, bounty, EERE & BY .ccccel.sace- 78, 1996-1903. SR ES TCT. Var.t'108 |...... 
Mien: phil & L.R.,1899..A &O} 18 2119} 6s, do exempt, 1893...M &8|...... 129 Te. WER. BOOB. .cccoss ccucces ZHIHLOD | civce 
Je, L. R. P.B. &N.O.,1900..A & O}------| 2149|| 58, water, 1894................ | ae Mobile, Ala. 3 45s, funded..M&N!| 59 | 62 
ees & Ru Riv..1060..A &O} 17. |.cnccel] GB, 1900.20... cccccccces cccese SMO) -cccee 129 Mentgunaty, Ala.—New 3s ..J & J| 70 | 80 
Ark. Central RR.,1900.A&0O;} 6 10 6s, West. Md. RR., 1902 .... Tes oadeegeo . . (|S * Se ee ere LG leoatas 
7s, Levee of 1871, 1900.....J & Jj 1 4 DA, PEE céneabonved ine ohana &N|1304y!...... Nashville, Tenn.—Gsa, short........0.}-<0s-- a. 
Oalifornia—6s, funded debtof 1873/108 |...... i, SI ccusmmhielicetddist hakitiiaadl RS ak Ee nT omaction 105 /|110 
Connecticut—5s, 1897........ M&N 102 (104 || Bangor, Me.—6s, RR.,1890-94.Var.i;110 (112% Newerk--ie, Plasceecsocstsansaseds 110 (112 
New, reg., 3108, 1904.......... J&I103 |...... 6a, water, 1905. .........00-- J&IJi}125%\126 te ep _..Vardj/117 |120 
New. reg. or coup., 3s, 1910 ...... 100 (103 6s, E.& N.A. Railroad, 1894..J&J1/11244112%9|| 7s, long................-...--- Var.ij120 (122 
District of Columbia— 6s, B. & Piscataquis RR. 799.A&01\118 19 78, WEGGE, BOMB...ccsccoccctece Var.!|124 (126 
Cons. 3-658, 1924, coup....... F&A|118 |...... Bath, Me.—6s, railroad aid..... Vari|10042/101 ||\New Bedford, aon, —6s, 1909. AOI 137 (139 
Ti: ME nce casecees 0006 BE: toonene 58, 1897, municipal........ ..-.---- 00 (102 58, 1900, Water Loan........ A.&O}115 |117 
Funding 5s, 1899............. J&Ji tt te -unanll Belfast, Me.—6s, railroad aid, ’98..1|10422'106 |IN. Brunswick, B.J. 78, various.../)103 |...... 
Perm. imp. 6s, guar., 1891... J&J{,112%2!...... Boston, Mass.-—-6s, cur,long,1905 Vari 135 (136 FRE IN a tae 5 AE a a ES Te 1] GB. becades 
Perm. imp. 7s, 1891.......... Jt 116%3 on swee 6s, currency, 1894...........- Var./120 (1204||New Orleans, La.— Premium bonds.|101%4)101' 
Wash.—Fund. loan(Cong. )6s8, 3B. 92 "924 t 113%4)...... SE ee Var.ij124 |12414| Consolidated Oa, 1993 ..00 sess Var.|10653'108 
Fund. loan(Leg. 16s, 8 190 128%)...... SE SE odd tensccunoveoahthe A&O}115 {117 ewport, Ky.—Water bonds 7-30s.. 113 |115 
Market stock, 7s, 1892............ 116% seieae 4s, currene OT halal EE GN. 257 J&J|108 |109 |\New York Clty—5s, i iasdioekendtiia 131 (133 
Water s 73, 1901 ee ie td ‘132 onamee rooklyn, N a, MOO... concdees 117 {118 SE ili cclicamisabdeibemendind 105 |106 
7 do Ei nnsnasns coms BEE licence 6s, \ ater, i dnciitltainacibdniiian inte 114 (116 DRI chic: psccendcahenamanreaeuiinl 126 (127 
Florida—Consol. gold 6s...... J & Jt l12 |.....-|| 68, Water, 1899.............00cce0- 131 (132 Dr iitinicedaainscnseiine sis 136 (137 
Georgia—6s, 1886.........2.2. F & A|--000-]...20. th PERC BIIE 5 -c0ccce-sensceasoses  & Be << | Hemesegpbemscgenpevesss 117 |118 
7a,new bonds, 1886......... JS & J i -----+)--20e- Bip PEt cs souecvanncacasdos 155/157 eee biseeoueasees (133 134 
7s, endo i snitinis thuthind omadiian o0--lopelve s 3 epee: 142 (144 SE Unnctuite nnddsstebsedoetextiah 145 (146 
7s, gold. bonds, BEBO .05< ccas- QJ 111%/1124,|| 7s, Bridge, 1920........ ........... 157 (160 Basten G0, 1905, water loan..J&J\135 |136 
ls i adennseroonesce ---A & O]------|-- ----|| 78, Kings 5 Tialaerng cet 110 {111 8, 1905, water loan........... J&IJI|12049 122 
_  sereaapmaapacoe BRE nee -|-nnees 6s, Kings Co., 1886.. .....-....---. 103 |104 Norfolk, Va. —6s,reg sti,’ 78-85. -J&I|108 | --.00 
Louisiana—New con. 78, 1914..J&J| 90 |...... Buflalo, N. Y.—78,1895........ Var.tj/115 |...... 8s, coup., 1890-93............ Var.|130 |....060 
Stamped 4 per cent................ 7319! 79'9|| 7s, water, long.... ... sedan rtjl34 |...... 8s, Jo. , ae M &N ADD . | .césieo 
Baby b bonds, 3s, 1886 ........ voA 45 9 8, Park, Rensas sacs ocbhin M&Si#}116 |...... Norwich, Ct.—5s, 1907... ..... A&O! 119 {121 
Maine—4s, itches <éttidewews A\101_ |10119|'Cambridge, Mass.—5s, 1889... A&Ot|103 |104 EN Aninenmentipecoaneceéed J.&J\144 (143 
JWar debts assumed, 68,’89. ier Oi L0974/109%9!| 6s, 1894, ‘water loan.......- ..J &J | 11942/12019| (Orange, N. J.—7s, long...........-.- +}/115 |120 
nd—6s, exempt, 1887. ..J&J | ----0-)-. 200. = 1896, water loan .......... J&J\12349\125 |'Oswego, N. Y.—7s, . 87-8-9........ 1104 |... ace 
6s, Se, Hospital, 1887-91........ J&J\-20%+-| ences s, 1904, city bonds......... J&J *|\133 (135 | Paterson, N. J.—7s, long......... Var 124 125 
senbpabbedheconeapasnes — J | --n2ee| eee Chavicstot, 8.C.—6s, st’k,’76-98. + $ at Aektions tl MOE dadekmenadeesss védeseuacesslae, Tae 
Se BL br mJ foo seeel| es cnne 7s, fire loan bonds, 1890....53 & J| 20 |...... i tbeinnd ccghes ceeccenesnpesds (ALD |. .ccce 
Si BUM 4 cénvocceahecenseoe 108 '9/...... 7s, non-tax bonds............cscce- mike = ae tall ‘cotae 
Massachusetts—5s, gold, 1891.A&0/110 1 4s, non-taxable........ .....220-.-- a tre Petersburg, Va.—6s.--.---.---... JHIj108 |....06 
5s, gold, 1894............ .... ij1L7 |11744|\Chelsea, Mass.—6a,1897,water loani/122 [125 || 88.......2....0-ceeeceeeeeeeneees J&I/120 |...... 
Se, eenl, 18097......-.----.-.0 M&s 121 2 | Chicago, [1l.—7s, 1892-99 ........... 115%9)...... a aeRO... dnc iwsnecostecdes 120 ‘125 
Michigan—7s, 1890... ........ @&Ni1i0 |...... Dd Lxdihhdbtescessesubeguaneds OE ater Philadelphia, Pa. —6a, old, reg. J&J 103 (110 
Minnesota—New 4198,1912 ..J & Ji\101 |...... SRE RRR LaR Greer ge eae 6s, new, reg., due 1895 &over.J&J 134 {135 
Missouri—6s, 1886.... ........ J & J)/100%9)...... A i tinkith cutbedusnwsesenh eee ST aidincaiiencnnmipveied Var’s yrs. 102 |114 
Funding bonds, 1894-95 ....J & JLM6 jo... SG Ge TE, BUD . cccudanend ceases i’ SS sae Pittsburg, Pa.—4s, coup., 1913.J&J..103 [105 
Long bonds, ’89-90... ...... J & J\107's)...... COG Ais Ei BE coccccwacavetessus 108 %9}...... 5s, reg. and coup., YS epans J&I.. bey 115 
Asylum or Dauiverstt .1892.3 & Jj1l12 |...... Coek Oo. 448, 2900. .... 00. cccesas 10744/10753:! 6s, gold, reg... ......--.20---. Var 117 
‘Hannibal & St. Jo., 886 rho > te West Chicago 5s, 1890 ............ 102%)......| 7s, water, reg.&cp.,’93-98.. “A&O, 135 ‘odie 
do do wood BOL |..0u0- Lincoln Park 7s, 1895 eelaiasiahagibnata 10739)... || 5s, Refunded, 1912........ ........ i oveodh 
New Pampehire~ Se, 1802. sband J&J193 |108%2)| West Park 7s, 1890............... ee lesews- || 48, do ee cece 
War loan, 68, 1892-1894.....J&J| 116 (120 || South Park 6s, 1899............... 105 |105'9||Portland, Me.—6s, Mun., 1895. Var.! 13 117 
- War loan, 6s, 1901-1905..... J&Jjisl (133 ET O.—6s, 1897......M&Nj 116 | 68, railroad aid, 1907 ....... M&S (125 {126 
New Jersey—Gs, 1897-1902... .J&J*\125 132 || 7-308, 1902.2... 2. eis cee eenee 1/135%|136% | Portsmouth, N.H.—6s,’93,RR. S&S) 113 114 
-68, exempt, 1896............. JHseiiSS |....- (>, eesti enemeteinens naibiaah 1) 1014)104 || Poughkeepsie. N. Y.—7s, water ....1/......|. edge 
New York—6s, gold, reg., ’87...J&J) ll 3 seeees Southern RR. 7-30s. 1906. -- J &I 1 137% 138 || Providence, R.I.—5s, g.,i900.. "Tas 118%/119 
§ gold, coup., 1887 ........ J & Jj103 |......) do 6s, g.,1906 6... M&sN 1/124 125 6s, gold, 1900, water loan...J & J 129 |131 
TR ctihacoccbucescnd J & Jiil2 |...... do Cur. 6s, 1909....F@&At}125_ |...... | Richmond, Va. —6s, 1884-1914.J&J 124 |126 
Gs, gold, TIPE AOI |...... | do Ske. fd. 58, 191IOM&Nt 1144115 || Wi, MMOD. cnceoc cucccssece &J\144 (148 
ee, ON, BOOB. 02. .cnsvccdas 118 |.... .|| Hamilton Co., 48..........00.--00- 1104 |105 Sp ampneMlieetae phe SRTISS. l.ccces 
0.Caro lina 68 old, 1886798. Jas} 33 |--.... Cleveland,0.—7s, 1887-0... wee BP ~ zea uaheer teancpameapeeaeenabrra tare Beene: ; 
és, N C. RR., 1883-5....... ¢ o°, | 7, 1894, funded debt........ &O/12312/125 || Rochester, N. Y.—6s ..........-. Var.|118. | ..ccce 
a seetinnbennnane OGji70 |...... | 78, 1896, BIER. i ces vnccoessten M&S|128 {129 || 7s, water, 1903............. J & J#j142 |...... 
6s do 7 coupons off ..... J&JIISS |...... i Sl niihtsnnmaneenaniede Var.|122 |1221))| Rockland, Me.—6s, ’89-99,RR..F&A|L09 [101 
6s do 7 couponsoff ....A&O135 |......)' 58, 1887-89 aneehns enecrace osaes Var./10119|103 |/8t. Joseph, Mo. =Comp’ mise 48,1901] 84 |..... 
6s, funding act of 1866 1900 J&J| 11 |...... ‘Columbus, Ga.—7s ............. ar.|L00 |...... St. Louis, Mo.—6s, short........ Var. 102 (103 
6s, do 1868,1898A&0; 11 |...... Covington. Ky.—7-30s, long ....... W115 [117 St Sw coqeceonnceceseuns uss Var. L11%/112% 
68, new bonds, 1892-8......... J&I) 22 |...... | SD ieddinescovesescesrerst i. a or DE isinerecesetecocssctes ---Var..108 (110 
«YAY Ferree: & O} 22 |...... | Water Works, 1890........ ....... ee eee DT dba scenesceussedbenel Var. 1031, 1041 
6s, Chatham RR.............. A&O|------ 10 || Dallas, Texas—8s, 1904. ............|--00--]....-.  - egReReRe J&D.t 1044/1054 
6s, special tax, class1,1898-9A&uU)} 10 11 {| 10s, 1 St iii eagudingiineetdibebld 110 /|115 St. L. Co.—6s, gold, 1905...... A&O 125 127 
4s, new, cons., 1910......... I &J° 98% 100 EE ED wnneniadutinenniiiinnn 100 |105 Currency, 7s, 1 1887-83... -Var../ 103%9|....-- 
Mitten ences oaths A &O 126 |130 Ogre. Mich.—7s, long........Var.j/120 |......| St. Paul, Minn.—6s, long ............/108 | ....00 
Ohio6s, 1886.............-.... J & Ji/101%9)...... Bj WORE, TOBE. 2.06000 wsseces Var.i/126 |......1, 7a, long alr dit asin dna cmctiiion Commelanl 116 | .. 2200 
Penna.—5s, new, reg., ’92-1902.F&A\ 117421184) Elizabeth, N, J.—New 4s, 1912. Tas 77 8 8s, 1 icadccee evennsubene ar.j110 |.cesce 
TeEg., oars Fee F & Al-e--- |..---. Fall River, Mass.—6s, 1904... F& At 13249/133 ||Salem, Mass.—6s, long, W. L. A&O! 126 (128 
~ 4s, reg, Jisgvise bedvvccs BD eee | 5s, 1894, gold........... veeeeF&AI/110 [111 SS St & eee J&I4+120 |122 
Rhode Isl’d—6s, 1893-4, coup..J &J)120 |...... | i, is apawben vhoqeseeabhver F&At}119 (121 |'San Francisco—7s, school ..... “Var. ‘BED lesees 
Bouth Carolina—6s, Act of inant 61g) 7 | Fitchburg, Mass. —6s. "91L,W.L..J&Ji lll (|t12 6s, park impr. of 1872............. 113%) ..ccco 
» 1869. Non-fundable, 1888 Galveston, Tex.—8s, 1893-1909.M&S|103 |105 |/Savannah funded 5s. consois........ 101 (103 
Frown consols...............-+. poof MOELO []  -BR, BOUOcncvecrecvcccs soveveus J&D) 94 | 93 Somervilie, Mass.—5s, 1895..A&01110 [111 
See a dessace lariford, Ct.—City 6s, var. dates. -t 105 {115  Ghaiithes<ecce-sradees A&O! 120 (121 
bonds, 3-4-5-6s, 1912) 75 |......) Capitol, untax, G68......... ...... 4120 1124 gpringtield, Mass. — 1905..A&0i1'133 (135 
RA asic ie: 106 |......|| Hartford Town 449s, untax....... #102 1104 8, a 208, water loan......... &O1142 (144 
= IE a Ba Haverhill, Mass.—6s, 1389.. has 106 14/1074) | Toledo, O.—7-30s, RR, 1900.M & N1}...<..|...cce 
ARR gs He 80 | 8019| Hoboken, N. J.—5s, long ............ 113 {115 ie nah « cupveesee seous Var.! 12249123 
Texas—6s, 1892............... M&si/112 (114 SI: cn csaniennpennenainiien-iaies 116 |119 || Washington, D.C.—See Dist. of Col. 
7s, & gold, "1892-1910.......... M&Si\125 |...... i lcneutincapepeesinieedineads 122 (124 || Wilmington, ae Sem velebobibeummake —- oweses 
‘ Fa, gold, 1904. .............02- J&J1}133 (140 || Houston, Tex.—10s..... ........ .... 35 | 45 8s, gold, COU. ON........0--20-200---|-00-e! oe «200 
Vermont—6s, JS See & D107 (112 } GI. oneiscctmhiine Sidsimms deine 35 | 45 || Worcester, Mane. mola, 1892...A&01 its 116 
irginia—6s, old, 1886-'95....3 & J| 47 |....-- | Lndianapolis, Ind.—7-30s,’93-9, J&Jij110 |.... .|) 58, 1905..............-2..----- .-A&O}121 |123 
6s, new bonds, 1886-1895...J & J) 47 |....-. | Jersey City—6s, water, long, 1895..|L08 \110 Oli, WE lets dhcnc :ceccsndbicin A&O 108% 110 
6s, consols, 1905. ex-coup..... I&S 55 56 || 7s, water, 1899-1902.......... J 120 (122 RAILROAD BONDS, 
6s, consol., 2d series........... a:3|.G5 |.....- || 7s, improvement, vat ieee ..Var.'/11L0 {113 (Bonds of com anies consolid’ ted will 
Gs, deferred bonds.... ............-. 12 | 13 || 7s, Bergen, long............... J&J/118 |120 | be found under the consol'd name.) | 
Tax-receivablecoups.,fromcons’ls' 43 | 45 || Hudson County 58, 1905.... -M&Si118 /'120 a. Gt. Southern—lst mort., 1908110 [112 
from 10-40s.; 43 45 Hudson County, 63, 1905..... J&I/AZE |...... rs y & Susq.—l1st M., 78, '88...J&d 106 |.....- 
Funding bonds, 38, 1932...... J&J,| 637%) 69 Hudson County 7s, 1894.....J@D)114 (116 Consol. mort., 7s, 1906, guar..A&O 134 |....-. 
10-408, cp. & reg.,3to 5.1919. J&I) 42 42 Bayonne City, 7s, long........ S&IILUS 1.4... | Consol. mort., 65,1906, guar. A&O'...... 124 
CITY SECURITIES, a Mass.—6s, 1894...A& Ot ‘ae %/120 | Allegh. Val.—Gen. M., 73-108..3&J3 |12% |..ccce 
Albany, N. Y.—6s, long....Various}/115 | .....) SR niin mene Melia bwin A&O i 749129 |, East. exten. M., 7s, 1910..... A&O 116 |... «-c6 
“Fe ING........2. 2020-020 a Se NBO | .scd-e [aad Island City, N. Y—Water.7s,’95| tol 1106 Iacom.e, 78, end., | A&O, 20 | 2 
= Price nominal; no late transactions. { Purchaser also pays accrued interest. t{In London. ) Pact being redeemed. { Coupons on since ’69. 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Continvzep. 


For Explanations See Notes at Head of First Page of Quotations, 















































































































RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS. Bid. | Ask | RAILROAD BONDS. Bid. | Ask, 
— be ee ae 
8.Fe—1st,7s,g.,’"99.J&J t127% 1238 ||Ches. & O.—Series A, 1908....A&0} 10858) 109 4! Cin. Rich. & Chic.—1st, 7s, ’95.J&J ii a 
78, 8, O2...-. A&O1i2579|!2644)| 6s, g., ser. B, int. def........ &N| §78%| 79%||Cin. Rich. & F. W.—1st, 7s, g...J&D|!..-.../115ig, 
Tai #108%/10944|! 6s, currency, int. def. 1918..J&J| 3l*g) 32%) Cin. ee & o. —6s, 1900..F&A/1101 1014 
1909 ~ JRIEALO 1123 |125 SATIS». 05> se lidcbeonmnnmiud A&O.)} ------ 99 PS 5 Matas cancescaeawn M&Siti04 (105 
tanoqtaes &O'}1107%;108 ||Ches.O. &S.W.—M. 5-63, 1911. F&A 98 93 Corsol. mort., 7s, 1890 ......J&D/t102149 103 
00! Mae f 9814) 9842'/Cheshire-—6s, 1896-98 ......... J&JI}i113%)114 ||Cin.&Sp.—7s, C. 6 C.&[.,1901.A&0;} 115 (117lg 
apileieuRparpagenes &O}!10024/100%) Chic. & Alton—1st M., 7s, ’93..J&J| 117 |..-..-|| 7s, guar., L.8.& M.S., 1901..A&0} 119 ae a 
El Dor’do, 1st.7s-A&O}f112 |...... ateritas mort., 68, g., 1903..J&J\!124 [126 |\Cin.Wash.&B.—Ist,gu,419s-6sM&N| 10514 105% 
'M., 78,2. 112749129 Bas. Kan. C. line ,68,2., 1903.M&N/ 123 |...... 2d mort., 58, 1931............ J& 68 0 
income 78.A&O/|t118 {119 Miss. Riv. Bridge 1at.,6.f.,68,1912) -.---.|---..- 3d mort., gold, 5s-4s,1931..F&A| 39 | 391g 
8,1909 A&O}1 127%) 128 Louis’a & Mo 1st, 7s, 1900F&A| 118 |...... Income 58, 1931 ........--.s..0.-. 2 21 
Vs 78, Z.,1903.|112719)128 do 2d, 73 1900 M&N ecces: |eocces Scioto & Hock. V, lst, 78....M&N| 100 [.. 100. 
7s, 1910, guar.. J 10433)104'9|| §t.L.Jacks’v.&C., [st,78,'94.A& 121 |..-... Balt. Short L., 1st, 78, 1900..J&J| 11649|"""77" 
.18t,78,g. sua. .1902/119 49/120 do 1st guar.(564) 73,944. £0 BRR fecsces Clev. Col. C. & I.—1st, 7s, ’99.M&N!| 125 (126 
Air L.—1st,7s | 12548)125% do 2d M. (360), 7s, ’98..J&J) ------|.----- Consol. mort., 7s, 1914 ...... TE acacse Be 
bE FETs 0644 |107 do 2d guar.( 188) 78,98 .3&J| ------|124%9!| Cons. S. F., 78, 1914.......... J&J| .--20. oe 
= —l1st 68,1910)..J@J| «----- 8544) ' Chic. hag +~ —pyhitatae 68,1920. rom SP feseses Gen. Ww Gs, a eo a Oe J 107 |107l2 
‘wane sheneneepeny 8-23 241g) 24% || 2d, ds, 1923 ---2--|------|| Bellef. & Ind. M., 78, 1899...J&J| 1135 |... 
eee 9G | --0.-- Chic. B. & Q. —Cons., "7s, 1963.98 133 {134 |\Clev.& Pitts ath M.. Gs, 1892.J&J| 109% 110ig 
do yee 7D |--e00- Bonds, 5s, Be iseninenaedad Dj 104%) 105 Consol. 8. F., 7s, 1900...... M&N mal 33 
do Land incomes, 1901.| .15 |-.-.-- Bh de Anaiidthbecccootosous A&O Li |111‘|/Clev.& M. Val.—1st, ty S.."OB. FEA) -cosee)..c0 ms 
& Ohio —New 4s....A&O} 107 |..-«.. Se, debenture, 1913. .....00. M&N}| 1074/ 108%) Columbia & Gr. —Ist, 6s, 1916. Jes hig ele 
RRs LacAsenckentme F&A} ---.-- 112 5s, 191 -lowa i iiinataomed &O| 112 (115 2d mort., 68, 1926........... &O| 104 (104ig 
SE Bei cudescdonees JD fli1 1113 SS «WES cecanccnse A&O| .----- 10215||Col. Hock. Val. & Toi. ~~ Goii Sa. ble 
ls NEN 6 ksdnndebde Ma&siiild {116 4s, Denver mv. bali F&A| ------| 9942 | Col. &Hock.V. 7 st. 78,97. A&OII4 |. 
mort., 68, g., 1902. .M&S)}123 125 4s, plain bonds, 1921.... ...M&S| _95%| 964, do 2a M., 78, 1892. ‘Jay 105 siemamaie 
8, g., 1910. M&N|!127 |129 Bur. & Mo. R., 1’ M., 78,'93.AkO0|f119 |120 Col. &Toledo— 1st mort. bonds . Tene ooegen 
Parkersburg Br., 6s, 1919...A&Q/ 125 [123 Cony. 8s,’94 ser.J&J |! .--.-.|------ ne itl rath aa Re 
Balt. & Pot’c—1st, _ »1911.J&J} 120 [125 Bur. & Mo. (Neb. ), ist, 6s,1918.J&J)'+24 {125 Ohio& W. Va., lst,s. f., os, 1910M&N +109 seanee 
1st, tunnel, 6s, g 1911. A&v} 125 |...... do Cons, 6s, non-ex..J&J|!109 4} 110%9|/Col. Springf.& C.—1st,78.1901.M&8|_ 109%) 17 
Bell’s Gap—ist, 78, 1893 ...... J&J| ------ 116 do 4s, (Neb.), 1910... J&J} 19634) 96%'|Col. & Xenia—1st M., 78,1390.M&sS\t109%4) ___.. 
ROE; Ge; 2905s 2... cccciccccces "HA ----00]-200e- do Neb.RR,1st,7s,,96AGO|1115 |116 |/Conn. & Passump.—M., 7s,’93.A&0 1119%/120 
Consol. 68, 1913............. O| 109 /|110 do Om.& S.W.,1st,88,J&D|!120%/i20%!|  Massawippi, g., 6s, gold, ’89 J&J|!1034s\104 
Balvidero Del.—1st.63,¢.,1902.J&1)| 120 _ |...... Ml. Grand Tr., 1st, 88. ’90...A&0| 11234/i1242||Conn. West. ia "M., 78, 1900. J&J 9 | 12 
3d mort . 6s, 1887........... F&A} 10149)....-- Dixon Peo.& H., 1st, 88,1889. J&J|1109%9)110 || Connecting (Phila. )—-1st, 63 ..M&S| 122 |..0.-. 
B ston & : Albany —Ts, 1892... F&A|!118%/119 Ott. Osw. & Fox R., 88, 1900.J&J Fri 30 ||Consol.RR.of Vt., Ist, 5s,1913.J&J| 90 | 901g 
FE Seppe eagEY 1119%4)119%8'| Quincy& Wars’w, Ist, bs 90, J&Jjt1 112%)|Cumb. & Penn.—I1st 6s,’91....M&9| -----. beat 
B st. Cone.& Mon.—S.F.,68,'89.J&J)i103_ |10319|| ateh’n & Neb.—1st, 78,1907 M&s|' 127 19/131 ||Cumpberl. Val.—1st M.,88,1904.A&0] ----.. cine 
Consol. mort., 78, 1893...... A&O|t114% 115 ||Chie. Burl. & Nor.—5s, 1926.......| 103/104 Dayton & Mich. —Consol. 53s....J&J t111 lll 
Consol mort., 6s, i893 inion A&O tlv7 44/107%)| Chic. & Can. So.—1st, 78, 1902 A&C} ------|------|| 3d mort., 7s, 1888, now 2d.A&0/110519|.... 0. 
Bost. Hart.& E. Ist, 78,1900.J&J| --++--|----++||Chic, Kan, City & Weat’n.—Ist, 58.| ----. |-----. Dayt. & West.—1st M.,6s, 1905. J&J tie ear 
lst mort., 78, guar........... J&J|,-+-:--|------|(\Chic. & E on te _ ar 1907| 116 |...... 1st mort., ‘78, 1905 ........... Sa li 
Boston & Lowell— 73, Wiieaies A&O|t11749\117%)| Income bonds, 1907 ...........-..| ++ ee peer Delaware—Mort., 68, guar.,'95. Ja) a? ‘ 
Re J&J\t 11949} 120 1st, con., 6s, gold, 1934 --2. A&O| 1i1%/112 | Del.& Bound B’k—1st, 73,1905F&A| 129 |2.27° . 
| __ il R a eRe at J&J t113%4)11342)/Chic. & Gr. Trunk—1st mort., 1900! 9522,101 || Del.Lack.& W.—Cony. 78,1892 J&D} 114 |...... 
4s, 1905....... Windiaiatemeant atid M&s| 1044'10449/|Ch.& Ind.Coal R’y, 1st 5s, 1938 J&J Wee 96%4|| Mort. 7s, 1907.............. ae 
ee M&N| 1i0%j111 | 'Chic.& Mich.L.Sh. —Ist t,88,’89.M&S|t1094g 111 | Den.& Rio G.—1st,7s, ¢.,1900.M&N| 129 |77777° 
Boston & Maine—7s, 1893..... J&I1LZ2 |122%4) Chic. Mil. & St. Par || 1st consol. 7s, 1910, Tr. rec..J&J| 110's 11133 
_ - 2a es J&Jj 122%4)123 P. du C. Div., ist, 8s, 1898. F&A| 134 |...-.. Gen. mort., 58, 1913,Tr.rec.AkO| 50 | 52 
Bost. & Providence—7s, 1893.J&J |122%s 123 P. D., 2d M., 7 4 10s, 1898..F&Aj 127. |.-.--.|'Denv.&R. G.W.—Ist, 6s, 1911.M&S;} 83%) 84 
Bost.& Revere B’h—1st,6s.’"97.J&J {120 [123 lst, $, gold, 7s, 1902 .... .... & J} 1335g)...... | do assented... ..... 8149) gz 
Bradford Bord. & K. —Ist, 6s, 1932} 49 | 50 La. C., lst M., 7s, 1893 aot J&Ji 12149)...-... || Denv.8.P.& Pac.—1st,7s, 1905 M&N| 80 naneee 
Bradf.Eld.& Caba—1st.6s,1932J &J| ------|--++-- I. & M., 1st M., 78, 1897...... J&J| ---.-.|12342 Des M. & Ft. D.—1st, 68, 1905.J&J| 92 | 95 
Bklyn Bath&C.1.—1st,68,1912.F&A| ------|-+-++- I’a. & Dak., 1st M., 78, 1899_.J&J 12314)....- | do incomes.......... I itn 
Brooklyn Elevated—ist mortg..... 10214|...... Hast. & Dak., 1st M.,78,1910.J&J| 126 |....-. | 1st mort., 6s, on extension....... oe Lona 
SEITE x OR: 70 72 | Chic. & Mil., ‘Ist M., 78, 1903.J&J| 134 Det. t's C. ist ,8s,en.M.C.1902M&N 7 wocese 
Buft. Brad.& P.—Gen.M.78,’96.J&J| 105 |..---. | 1st mort., consol. 78, 1905..J&J| 132 i32yy Det. B. C. & Ailp.. 1st,6s,1913. J&J| - cones 
Buft.N. Y.&Erie—1st. 7s,1916.J&D| 188 |-----.'| 1st M., I. & D. Ext., 7s, 1908J&J)| ------ 133 |(Det.G. Haven&Mil. —Equip.6s,1913. tli? |119 
Buftt.N.Y.& Ph.—1st 68,8. 21921. Jag] c-cce|-ce ---|| 1st M.,6s, 8’ thwest Div.1909J&J| 120 --ee+|| Con. M., 5¢ till’84, after 6%..1918 $115 (117 
2d mortgage, 7s, z., .Q—M) --++-+]-++8- ‘| 1st M., 5s. La C. & Dav.1919J&J| 108 ----e- | Det. L. & North. —1st, 7s, 1907.J&J {12742 128 
Buff. Pittsb.« West. * 68,1 92LA KO} --20--] +--+ || So. Minn. 1st 68,1910........ J&J| 119% 120 || Det. Mack.& M.—1st, meer A&O} -----.| 80 
Pitts. Titusv.& B. ret tats 35 |---+--|| Chic. & Pac. Div. 68, 1910 ...J&J; 121 |..---. Land grant 319s, 8S. A., 1911.....| ---.-. 39 
il Creek, ist M., 68, 1912.A&0)| ------|-<2:-- ado West. Div., 5s, 1921. S&S 108 '9!....-- Dub. & Dak.—I1st M., és, 1919.J&J| ------ ccecce 
Union & Titusv., 1st, 73,’90. Tay cenees 35 || Minerai Jt Div., 58, 1910...J&J| 108 |...... | Dub.& 8. City—1st,2d Div.,’94.J&J| --.-.. oncnse 
Warren& Fr’kin, 1st,78, 96F&A| ------ 113%} Chic. & L Sap. Div., FY J921T&I 108 j-.-..-| Dunk.A.V.& P.--1st,7s,z..1900J&D} 110 |....., 
Buft.& Southwest.—6s, 1908..J.&J | ------|------ | Wis. & Minn iv., 58, 1 .J&J' 107 {108 || East Penn.—1st M.,7s, 1888..M&S/ 106 [...... 
Bur. C. R.& N.—1st.5s,new,’06.J&D| 1083's) ------ ‘| Terminla 5s, 1914 RS BE GN rs ceeeee 10512'| E. Tenn. Va.& Ga.—Ist, "73,1900 J&J| 120 |..... a. 
Cons.Ist & col. tr., 58, SQ04 ADEM occene lu3 Dubuque Div., 1st, 6s, 1920.J& J) Lly% 12) 1st, consol., 5s, 1930, Tr. rec.J&J| 99%) 99% 
Minn. & St. L.. 1st. 73, guar.J&D| 130 |..-.-.. | Wis. Val. Div., lst, 68, 1920.J&J} 112%e)1:i do ex coup’s9to1l2,Tr. rec.| 90 [...... 
C. Rap. LF.& N.,1st,68,1920.A&0 110%) 11149 Fargo & South.— 6s, ass.1924. S&S 119 |...... Income, 6s. 1931, Tr. rec........ 2738) 271g 
1st, 5s, 1921....A&O eesee -| 10612 (Chic. &@N.W.—Consol., 78,1915. 143 146 Divisional, 5s, 1930. mein &J} 10774! ...... 
Califor. Pac.—l1st M., 78, g.,’87.J&J| 100 |-...... |; Consol., gold, 78, cP. 1902.. &D weer. | 135 E. Tenn. & Ga., 1st, 68,’83-86. Je) w sees concee 
2a M.. 6s, g.,end C. Pac., ’89.J&J| 95 |--«--- do ane wi Fos ------|13419'| E.Tenn.& Va. end. 68, 1886.M&N| ------ aanitiea 
3d M. (guar. C. P.), 68,1905.J&J| 90 |------ Sinking jak 6s, 1929 ..... res co-ee- 120 || Ala. Cent., Ist, 6s, 1918...... J&J), -.---- caus 
do 0 38,1905.J&J| 99 |------ do i A&O| 111%/112 ||Eastern, Mass.—6s, ¢.,1906. _M&sj'128 |123ig 
California So.—1st, 6s, 1922...J&J| 39 | 40 do debent., 58,1933.M&N; 110%/111 || Sterling debs., 6s, g., 1906..M&S'f130 135 
Camden & Atl. —1st, 78, £., 19M. TAB cccoes|sccces 25-yrs. deb. di, adel M&N/ 10319|109%9)| Eliz. City & Nor. —8.F. deb. ,63.AK0) -.---- eodebe 
2d mort., 6s, 14 > cle bee AAO) cccccelecececs Escan.&L. Sup., Ist, 68, 1901. J&J) 113 |.-.... | 1st mort., 6s, 1920.... ...... | SE tae 
Cons. 6s, 1911 aE OOD Be oe wi BEG lecocee Des M.& Minn’s, ist, 78, 1907. F&A 13219 Seedes || Elizab. Lex. & Big 8.—6s, 1902.M&S; 109%9|_..... 
Cam.& Bur. Co.—1st M., 68,’97. F&A| --*+--|--22°- Iowa Mid., 1st M., 8s, 1900.A&0; 136 |...... Eimira& W’mspt—1st ape ve, sg tis 
Canada So.—l1st M. guar. 1908, J&J 106 4/107 Peninsula, _ conv., 78,°,°98.M&S) ------)---+-- L) iy DOUG. cae 20. -wases cee 108 'g| ... 26 
2d mort., 5s, 1913........... M& 94 | 94%)! Chic. & Mil., 1st M., 78, °98..J&J| 123%y/...... '|Erie & Pittsb.—2d, now 1st. i 7 hh bea 
Carolina Cent. won a 68,6 1920. rs; BED lecesse Mil. & Mad., 1st, 6s, 1905..M. nt Be, laccees! Cons. mort,, 78, 1898 Semeeces J&J' 113 (116 
MB, Se., G8, 2925.26. .2cc00s- A&O| 75 | 80 Madison Ext., 1st, 78, 1911.A&0/f134 |......,| Equipment, 7s, 1900........ &Q} 100 |...,.. 
= = RRR ga 25 30 Menominee Ext.,1st,78,191 1J&D 134 (136 || Evansv. & Crawf.—1st, 7s,’87.J& ET, Tins ciemion 
Catawissa— Mort. , 78, 1 1900.. .F&A| 1383 {135 Northwest. Un., lst,7s, L9QL7.M&Sli34 |.-..... ‘| Evans.& Ind.—1st, guar.,¢.,6s,1 ere ST, a inet 
Cedar F. & Min.—ist, 7s, 1907.J&J| ------ 116% | Winona &St.Pet. —Ist, 78,87. JS&J} 102%4/102%)|| Ist, con., 1926.............. 109 |110lg 
Cedar R. & Mo.—1st, 78, ’91...F&A|tll1_ |112 | do d M., 907.M&N| .-.---.|------ |Evans.& T.H.,1st con.,68,1921, Sa) BEE. Scccute 
1st mort., 73, a M&N| 134%/135 Ott. C. F. & St. P., oe 1909..M&S} 111 ccoccoll Bae Vernon—lst, ee &O} 109 [111 
2d mort., 7s, 1909, quar..... J&pDil22 (123 North. Ills., 1st, 5s, 1910....M&S| . --0.|-----. | Evansv.T.H.&Chi. —1st, 68, Z.MMENG ------/.. 00 
Cent. Br. U. Pac., lsts, 6s,’95.M&N/ 10849)....--)|Chice.R.L.& Pac.—6s,1917,coup J&J| 135 |..-.-. '|Fitchburg—5s, 1899........... A&O'1112%'113 
Fund. coupon 7s, 1895 ..... MAN) 10849)..--.. Ye” rare J 34 |.---e 1) Se, 1900-01-02. ...........00- AGO 14 /115 
Atch.& Pike’s P’k, 1st, 68, Z 9 pe 105 |-----| xten. & col. 5s, 1934........ it ceetiicinn > Se | MR ncatling mkcede meemie A&O\t12019/121 
Atch.Col.&Pac.,1st,Gs, 19059. —F} 105 |....-.| Chic.&S.W..1st,7s,guar.,’99.M&N|[120 |......|| 78, 1894...........-..-------- A&O}|1123%4 1231, 
Atch.J.Co.&W.., 1st, Us, 1905. Q,—F| :----- 105 || Chie. & St. Louis—1st 6s, 1915,M&s iced 107° || Flint & P, Marq.—M. 6s,1920.A&0 120 onbead 
Cant. of Ga. —1st, cons., 78,’93.J&J} Lil |....-. Chie. St. L. & P.—1st, 58, 1932.A&0} 101 |......);| Holly W. & M., 1st, 88, 1901.J&J| -----. eoaeee 
Certificates of indebtedaess, 6s..| 99 |...--.'{[ Chic. & Gt. East., lst, 7s, 93-95.| 100 |......||Ft. Madison & N. W., 1st 78, g.,1905) --.-.. o2eeee 
Cent. lowa—New Ist., 7s, 99. J&J|$10349)...... Col. ar pg C., Ist M. 78, 1904.J&J/t122 |...... Ft.Worth & Denv. C.—1st, 68,1921) 85 7 
Inc. bonds,“ debt certs.”, 78,Ak0| 24 | 37 | 2d M.78,1904.M&N| 107 |......| Frem’t Elk’n& Mo.V.—6s,1933A&0 112449/125 
Eastern Div., 1st, 6s, 1912..A&0| 71 |...... | Un.& Logan nsp., Ist, 78,190 5.ARO}IL16 |......) do do  Unstamped..j{121 122 
Ills. Div., Ist, 68, 1912...... A&O| 71 -coolt Cin. & C 886-"90...... 1100 oeoel Gal. Har.&S.A.—1st,6s,¢., 1910FK A! lil (116 
Cent’lof N. J.—1st M,78,1890,F&A| ----- -{112 ||Chic.S8t.P. Min. Po ag an 68, 1930) 122 |...... 2d mort., 78, 1905..........- &D| .----. 117 
78, conv, 1902, assented. = MAD 115 |117 || Ch.St.P.& Minn. 1st,6s,19183M&N) -..... 129 || West. Div. lst, 58, 1931....M&N| 99 |...... 
Consol. M.,78,1399, assented. 116 (|11719!| North Wisc., lst 6s, 1930....J&J| ......|-.--.. fd, 68, 1931...J&J| 90 Leones 
Adjust nent bonds, 78, 1903) aN 10419, 105 St. Paul&s. City, 1st 68,1919.A&0} ...... 129 Gal. 4 & Hen. —1st, iitceuse .A&O!| 7219) 75 
Conv. deben. 6s, 1908...... N} 879! 89 |'Chic. & Tomah.—6s................. $123 (123 (| Georgia—7s, 1883-90.......... 7 peer See 
Income bonds, 1908 ........M&N]| ------|------ Chiec.& W.Ind.—8.fd. a 1919 M&N! 113 ‘ -+-| i: Sb cccagarescccese cence A eee eee 
Am. Dix.& Imp. Co., 5s, i921. J&J| 102%/103%% | Generalmort., 6s, 1932 ....Q—M) 1154 117 Georgia Pacitic—lst, 6s, 1922.J&J; 109 (110 
Leh.& Wilkesb. Coal,ine. , 88, mx esecce 03 ||Chic. & W. Mich. 5s, 1921. ... &D 10144 LOLlo | ence sncasanensanesnenenanct 56 7 
Con 30l., 7s,gold, 1900, ass’. ll2% L14%, Cin. Ham. & Dayt.—Consol.bs A&O/TL11 (112 || Gr.Rap. & Ind. “ist, 3 g., g’d, 7s, g.| 124 |...... 
Cant. O iio—1st M.. as 109%|}110%4)} Consol. mort., 78, 1905......A@O)}t130 |.......| 1st M.,78,1.¢., gold, not guar. A&O't 11648!...... 
Cent. Puc.—1st, 6s, old, +95. 98. 18] 11544/115%. do ’ 68, 1905......A&O,1120 {121 || Exland grant, 1st i, See OO] acces 
8.J0 aguin, Lst M. ,68, Z.1900.A&0} 112 |......\| Cin. H. &L, 1st M., 7s, 1903.3 &J|t114%! ilo Consol. 5a, 1924............. M& Sl 83 
al. & Oregon, 1st, 6s, g +» S8.JS&J 74 AE veneen Cin. & Eastern—Ist, 78, 1896.J&J| 75 |......| Gr.B’yW. &St. P. ost, 66,1 911.F.@A| ...-.. 107 
do semen ae SS, 1892) 104 |...... 1 Be ROE TO ROU cococccccscccenc! -cocce)+sccss DE, POOURI, BOE Enamecccotscccetenl exten 39% 
Cal & Or. C.P. bonds, 63,z.,’92 J&J 108 110 Consol., gold, Ti: Me bnccess eee! sence ehsecese ‘gulf Col. & 8. Fe—lst, 78,1909 J&J)| . -..-. 124 
id grant M., 68, &.,1890-A&0|"105 [106 | Cin. I. St. L. & Chic.—Con. 63, 1920/t1104|115 2d, 6s, gold, 1923... --..-.. A&O| 103 |1031g 
est. Pacif., 1st, 68, £., 99. .J&J| 112 |...... ‘| Cin. eiaioak. [st M.,7s8,’92.J&Dit ...... Liz | Aan. & St. Jo.— Con. 63, 1911..M&8| 123 |...... 
Cha :I’te Col.&'A.—Cons.,78,'95.J&J) 112 (113 | do 2d M.. 78,’87-92.3&) F111 |...... | Ho’st.E. &W. Tex.—1st,78,'98.M&N| ...... 88 
21 mort., 7s, 1910.... ....../ A&O| 11219)...... '| Indianapolis C. & L., 730f'97.. ..|t...... 16% at (itn 200.8 
Ch raw & Dar. —1lst M.,8s,'88.A&0; 104 _...... ‘| Ind’apolis & Cin., 1st, 78,’88.A&0)t 10544| 10634) 4.& "Tex.Cen—I1st m. ,78,guar.1891 | §1 13 j113% 
44 mort., 76. ......cc-cccscscccsces 1 -.----/\Cin. Lat.& Ch. —Ist, 78,g.,1901.M&S/t116 |......|. West. Div., lst, 7s, g., L891..J&J\J108 (108% 
Ch ,o. &s Oiio—Pur. money fd.,1898| 113 |116 | Cin. Northern. —lst, 68, gold, LODO . cap cc’ seecce ‘| Waco & N. W., 1st, 78. g.,1903.J&J 9105 |....06 














* Price nominal; no late transactions. 


+t Purchaser also pays accrued interest. 


t In London, 


§ Coupon o4, 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Conrtinuzep. 


For Explanations See Notes at Head of First Page of Quotations, 
























































































































































RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS. Bid. {| Ask. RAILROAD BONDS. 
Houston & Tex. Cen.—(Cont’d)— \Memph.& Charl.—1st,7s,1915.J&J) 127 |...... N.Y. Pa. & O.—Continued— 
Cons. mort., 8s, 1912... ..A&O DG heeoces 2d mort., 7s, extended....... J&J| 126 |...... SL Ti «c<cdenedasdeonieopewios 
Gen. mort. 68, 1921 ........ A&O| ....-. 70\g|| 1et consol. 78, 1915....-. .... J 1224125 RES IEE RTE OR 
Hunt. & Br. Top—1st, 7s, ’90..A&O} 114 |..... 1st. cons.. Tenn. lien, 78,1915 J&J| 127, |....-. Leased L. rental trust, oy deb. 48 
mort., 78, Z., 1895.......- F Bae’. Sucode SL Mo neconcnwtipamn J&J) 102%/103 West. = — 8s, J&I 
Cons, 3d M. 5s, 1895 ........ A& 99 |100 Mtrop’n Elev.—Ist, 6s, 1908, J&1| 117% 118% 78, guar. ‘Erie 
Ml. Cent.—1st M.Chie. & Spr.’98J&J} 119%)121 I ie a ei MN} liltg/t1l2 ||N.Y. peer. &B’n—Gen. 78,1899 .J&J 
1st, gold. 4s, 1951 SG IE J&J| 107 |...... Mexican gy oT ae 78, 1911.. +a! §39 41 ||N.Y. Phil. & Nor.—lst, 1923 ..Ja&aJ 
re i ee nt cees J&J| 10014)101 Bealed 4a, RAED Sa PPE TS 36 | 3712); Income, 6s, 1933............ A&O 
Middle Div. “ne 5s, 1921... F&A| 110 |...... ES SERA ITC EA IE 2H 8 849||N.Y. Susq. & W.— 1st, 6s, 1911.J&J 
Sterling, 8. F., 5s, g., 1903..A&O\{110 [112 Debenture 10s, 1890-95.....A&0, 65 | 66 Debentures 68 1897......... F 
Sterling, qm. M.,6s, g.,1895.A&O0/{116 /|118 Scrip 10s, 1889 ...... ....-.-- J&J| 65 | 66 Midl’d o J.—1st,68,1910.A&0 
Sterling, 5s. 1905............ J&D/|t108 {110 Menten Nat. —Ist, 68,1912 ..A&O| 2934) 29%!/N. Y. Wood.& Roek , 2d inc. 1912.. 
Chie.8t. &N o. —lst con. 7s, 1897.| ------|------ Mich. Cent.—Consol.,78, 1902.M&N| 131 (13249) Norf’k &W.—Gen’l M.,68,1931 M&N 
24, Ga, 1907............-.-.S&D) 00... 128 Consol. Ge, 1903.....2.2--0- M&N/ 111 |...... New River Ist 6s, 1932.....A&O 
Ten. ‘len, 76, TS: M&N| .--.--|- ce 1st M. on Air Line, 8s, 1890.3 &J)'110%)111 Impr. & Exten., 68, 1934....F&A 
I J&D| 12049}...... Air Line, ist M., 8s, guar... M&N/|'109 (110 Adjustment is 1924. ..... —M. 
N.O. Seok: &Gt.N.2d8s,ctfs.A&O| 112 |...... in eee rtetak ell M&S} ------|- cece Conv. deb., | RRS Et J&I 
do 2dmort.debt....A&O} 112 |...... DR GH, DE anncoscceccensé MP8) ------|------ Nort & Poterab., 2d, 88, ’93.JS&J 
Ind. Bl. & W.—1st, pf.,7s, 1900J&J| 112 |...... Ts” angen: M&s} 110 |.....- South Side, Va.,1st, 88,'8490.J¢ 
1st mort., 5-6, 1909......... A&O| $8 {100 Kalamazoc&S8.H.,1st,8s,’"90.M&N|t10949)11049 do M., ext.,1899.J¢ 
24 mort., 5-6, 1909.........- A&O| 76 | 7 J.L.&Sag.North Ext.,88,’90.M&N| ------|------ do 3d M.. 68,’86-’90.J¢ 
a a 3044|....-. do  Cons.1stM.,88,’91.M&8|!11742|118 Va.& Tenn., 4th M., 8s, 1900.J¢ 
East. Div., lst mort. 68,1921.J&D| 9442, 95 SS " agiee MS} -----+)-+-00- do extended 5s,1900.J& 
Ind. Dec. &Bp.—1st, 78, 1906.A&9) ««----/10742)| Joliet & N. Ind.,1st,7s (guar.M.C.)} 120 |...... North Carolina—M.. 8s. 1888.M&} 
2d mort., 58, 1911............ AA eee eee Mich. & Ohio—Ist, 68, 1923 ..M&N| ------|------ North Penn.—24, 7s, 1896....M&N 
24, income, 1906 ir Go. cert.J&J| ------ 3434||Midd. Un. & Wat. Gap—1st mort..| 100 |...... Gen. mort., 78,1903 ......... &J 
New ist mort. 6s, funded ........|.------|------ 24 mort. 58, quar. N.Y.8.& W...| 6272)...... New loan, 6s, reg., 1905....- M&S 
Ind’polis & St.L.—1st,7s,1919.Var.|{112 (115 .8.& W.—1st M.,68,1921.M&N| ------ 11919/|Northeast.,8.C. 7s M.,88,’99,M&S} 
Ind’spolias Vin.—Ast,7 78,1908.F&A|t11549|....-.. Mich, Div., 1st, 68, 1924.....J&J| ------ 1160/| 2d mort., 88, 1899........... M&s 
2d mort.. 68, g., ., 1900.M&N|11024g}...... Ashland Div., lst 6s, 1925..M&8| 11744119 /|Northero, Cal —1st, 6s, 1907..J&J 
Int. & ( Gt.North. md yo "68,1919. M&N| ------|------ I a dnaccs cade thnocnapest Lanse -|110 Northern Cent. 49 per cent. 2 &J 
seone: 68 (Rhee ESTs: M&S 9233) St. P.E. &Gr. Tr’k, Ist, guar., 6s.| 110° |111 3d mort., 68,1900... ......... &O 
Lansing—Ist 88,’89. ..J&J nil 1129|\Mil. & No.—lst, 68, 1910....J&D| 105%2|106%4|| Con. mort., 6s, g.,coup., 1900. ied 
lowa City & West.—1st,7s,1909M&S| 113 |114%/| ist, 6s, on extension 1913..J&D| 102%3|104 6s, g., reg.,1900.. ......... oO} 1 
Ya Falls & Sioux C.—1st,7s,,°99A&0\1135 [13542||Minn’p. & St. L.—1st M., 1927.J&Dj 130 |...... Mort " bde, 5s, 1926, series A J&J 
Jefferson Haw!’ Br. 78, ’87..J&J| 95 |...... 1st M., lowa City& W., 1909. J&D! ------ 123 - TI ca eee 1 
1st mort., I a J&J|103 |.... .|| 2d mort., 78, 1891...........- &J| -++*-- 102 Con. mort, stg. 6s, fi 904... J&J 
Sek. Mad Ind.—1st, 78,1906.A&O|t114 {115 Southwest. Ext.,1st,78,1910.J&D! ------ 123 Northern, 1 N.J J.—let , 68,’88.J&J 
Biot OUR ME cecccnnsned t1l5 |...... Pacific Ext., lst, 68, 1921.. A&O| ---+--|------ Nort , P. D’O Div.—6s, M&S. 
Junction (Phil.)—1st,498,1907 J&J| 110 |...... Imp. & Equip. 68. 1922....... J&I) --22-- 9444 Mo. Div. i OD cer vet ened M&N 
mort., 68, 1900........... A&O} ------|--2--- Minn. & N. W.—I1st, 5s, 1934..J&J| 104 |105 Gen’l 1. g., 1st, 68, 1921......J&J 
Kan. ©. Clint’n & Springfield—1s,5s| 10473/105 ||Miss.& Tenn. —1st M. ,88,series “A”) 115 {117 Gen’1 1. g., 1st, 6s, reg........ J&I 
K.C.Ft.Scott& G.—1st,78,1908J&D}!119 [120 || 8s, series “B”.. ............. &J| =--5-° 107%|| Gen. land er., 24, 68, 1933... A&O 
Pleas. Hill & DeSoto, 1st, 78, 1907/1127 4s|12819) Mo.K. & T.—Cons. ass.. 1904-6.F&A| 112%s|/113%)| James Riv. Val.—ist,g.,68,’ 363 &J 
Kansas C. Lawr. & So. 1st, 6s. 1909)! 112%) 113 Consolidated 68, 1920....... J&D| 95%) 96_ ||North. Pac. Ter. Co. —18t,68,’33.J3 &J 
K.C.8t.Jos.& C.B.—M.78,1907. J&J}!127 [128 Consolidated 5s, 1920....... J&D| 83 | 83%) Norw’h&Wore’r—l1st M.,6s.’97.J&J 
K.C.8pr.&Mem.—1st,6s,1923.M&N| 110%|111 1st, 6s. g., 1899. (U. P. 8. Br.) J&d| ----**|--+--- yd .—1st M.6s,’ o7, J&J 
—— ky ee 8,1911...J&J| ------|------ Boonev'eb’ at ar »78,guat,10906. MN) <-*2--|--*2-- fund, 8s,1890...... M&S 
ow Yagami’ J 691g) 70 Han. & g.,"90.M&N/ 111 (115 ae SM cd, chdeuuene & 
Kooba &Des M.—1st,5s,guar.A&O} 109 j111 ||Mo.Pac. a 4 alan ‘Oagld "88, E F&A| 10344)...... Income, 3s & 681920..... .--..... 
Knoxy. & Ohio 1st, 6s, 1925...J&J| 102 {103 Consol. 68, 1920........ .... M&N| +14%/115 |/Ohio Cen.—Riv. Div., ist, 68..1922 
L.Erie & West’n—1st,68,1919. F&A] ------ 99% 24 mort., 78, 1891............ J 10 |...... ye 6e, 1922, Tr. rec......... 
Income, 78, 1899 ...............-. 26 | 2 Car. B., 1st mort., 68, g. °93..A&O)|t------]------ Ohio& Miss.—Cons. 8.F.78,’98.J3&J 
dusky Div., 68,1919 ....F&A, ------ 84 || 34 mortgage, 7s, lags pe Na Cons. mort., 78, ’98......-..-. J 
. do income, 1920....] ------|------ Income, 78, 1892............ M&S) --s:--}--:- 2d mort., 78, 1911.......-.-- A&O 
Lal. Bl.& Mun.,1st,6s,1919.M&N| 100 |......|/Mobile 4 O.—ist pref. debentures..| 62 | 64 || 1st gen , 5s, 1932.00.10... &D 
do "income, 78, 1899.| 38 | 50 2d pref. debentures. ..............| -****- 34 1st mort.,Springf.Div. 1905 M&N 
Lake Shore & Mich. So.— 3d pref. debentures...............] steere| esse Ohio Southern—1st 6s, 1921...J&D 
Cl, P. & Ash., new 78, 1892..A&0} 11849|12049); 4th pref. debentures..............| sy5z¢ [+--+ 2d income, 6s, 1921............... 
Bufi.& E., new bds, M.,78,’98.A&0] ------ 2613! New mortgage, 6s, 1927.....J&D| 116 |...-... Old Colony—6s, 1897.......... F&A 
Buff. & State L., ~* 1886....J&J| ---+--| eee Collateral trust 68, 1892 . SRI] s02--]--+0-- Se se ciiteh maisadiiahtenil J&D 
Det.Mon.& Tol.,1st,78,1906.F&A| ------|------ 1st extension 6s, 1927....... Jj 10649)...... I tellin sk oteaiialiad M&S 
Kalamazoo Al.& Gr.R.,18t,88.J&J| ------|---+-- St.L.& Cairo—4s, ~ 1931.S&3| 72 |------ AR AR REN Re A&O 
Kal.& Schoolcraft, 1st,8s,’87.J&J| ------|------ Morg’n’s La.&Tex.,1st 168,1920F&J 115 |......|] Bost.C. &Fitchb, pitt. 70, 80-0043 
Kal.& Wh. Pigeon, 1st, 78,'90. Jes ee eee 1st mort., 7s, 1918 .......... A&O| 127 [128 B.C. F. & N. 8, 1910 ..J&J 
Dividen¢ bonds, 78, 1899...A&0} 129 |...... Morris & Essex— Ist, 78,1914 M&N, 143's/145 N. Bedford RR, 7s, 1894:..J&J 
L.8.& M. 8., cons. an tae oa 128 |...... 2d mort, 78,  cuicicseheimeeicdl F&A\| 1129/1131 | Oreg. & Cal.—1st 68, 1921...... J&I 
do cons. (om 1st,7s,1900. ee ted Pete Ps Ti, Bb occonceconced T&J| -o0e--|------|| ZA MOTt., 78......0.-.-2002-eee- nee 
do cuns., cp., 20,78, 1903..JD| 124 |125 || General mort., 7s, 1901....-A&0] ;-.-:- 132 ||Oregon& Transcont.—6s,1922M&N 
do cons.,reg.,2d, 78,1903.J&D| 123%2/124%|| Consol. mort.,7s, 1915.... -- J&D| 1372)138 || Osw.&Rome—Ist M., 78, 1915.M&N|fL2 
Mahoning Coal RR. 1st, 58..J&J| 10354s)...... Nashua & Low.—6s, g., 1893.F&A| 110%/111 || Panama—Sterl’g M., 7s. g.’97.A&O|{1il |113 
Lawrence—Ist mort., 78,1895.F&A| ------|------ ST enktcneinennntaneeumaiee 113 |11322/ Sinking fund sub., 6s, 1910.M&N} ------|- 2 see 
Lenigh Val.—ist ,Gs,coup. 7 "98. J&D 124)9/...... Nashv.Ch.& St.L.—1st, 78,1913 J&J| 129 |13013| Subsidy bonds, Eng. issue, 6s....|{103 [106 
ist mort., 6s, roe. caaasil D{ 124 occces Sa wert... Ge, 1BOL....ccccces BT-398 = | cccee || Paris& Dec’t’r—1stM.,7s,¢.,’92. J&J| 44 50 
ment.. baniaaeainaie 14349)......|| Nashv. & Decatur— Ist, 78,1900. J&J t---0--|--00-- || Penn. RR.—Gen.M,6s,cp.,1910Q—J| 136 |....-- 
Gen. M., 8. f.. ky. ,1923.. “T&D 137 |138 ||Natchez Jack. & t, 78, 1910) ---+--|---0-- | Gen’l mort., 63, reg., 1910..A&0}| 133 |...... 
L. Miami—Renewal 58,1912.-M&N| 113 115 || Newark & N. Y. og , 78, 1887. Jad ee eee ---|| Cons. mort., 6s, reg., 1905..Q—M| 123 /1281g 
L.Rock& Ft.8.—1st,l.gr.,78’95.J&3 | 11644/116%)|New’kS'set&S.—1st. 78, g.,’89.M&N| 109 [103 | do 68, coup., 1905..J&D| 128 |....-. 
Long Isiand—1st M.,78,1898.M&N| 121 |...... N’burgh&N.¥.—1st M. 78,1888.J&J| 100 |.....- | Collateral trust, 419s, 1913--J&D| 103 |105 
lst consol. 5s, 1931.......... —J} 11442115 || New Jersey & N. Y.—1st mort . 100 |....../| Consol. 58, 1919 ........ .... 112 |...... 
South Side 1st, 73, a M&s/ 100 |...... N. J.Southern—ist M.,new 6s.J&J| _ 96 98 Penn. Co., 6s, reg., 1907....Q.—J| ------ 109% 
Newtown & FI., 1st, 7s, 1891.....| ---+--|------ N.Y. & Can.—£ M., 6s, Z.,1904.M&N|j{114 [116 | do Ist M.,419s, 1921.J&J| 108 |....-. 
- wy bw Flushing —1st, 68,1911; ------!----.. N.Y.Cen.&H. Debt cert. eX.SsM&N| ------ 10642 Penn.& N.Y.Can.— ist. 78, ’96. tor 11919|...... 
an. Beach, 1st 7s,’97,J&J| 195 |108 || Mort., 7s, coup., 1903........ &J} 134 [137 1st mort., 7s, 1906 131 {135 
Lowy. C.& Lex. Fast 78,'97 J&J(ex)| 115 116 || Mort., 7s, reg., 1903........-- J&J| 135 {137 ||Pensacola & Atlantic—ist m.. PEA saege asines 
2d mort., 78, 1907..........- A&O} 116 (117 | Debenture 58, 1904 ......... M&S} --.---/112 || Peo. Dec. & Ev.—1st, 6s, 1920.J&J} 114% 115 
Louisv.& Nash.—Consol. 1st, 78,98) 120 |122 || Sterlingmort., 6s, g., 1903... J&J|f124 |126 Incomes, 1920 ........---+--++---- 75%} 77 
Cecilian Br., 7s, 1907... ... M&s| 114 (118 || New York Central—vs, 1887.J&D| 10319)...... Evansville Div.,1st 68,1920. Mé&s 110 |.--.+6 
Louisville loan, 6s, ’86-’87..A&0O)| ------|------ N.Y.Chic.& St. L.—1st,63,192 1. J&D 977g| 98 do income, 1920....| ---.-- 
Leb.-Knoxyv. 6s, 1931 . ....M&S| ------|.-..-- RR ° 2 Beeepeteggeds 65 | 70 ||Peo.& Pekin Un. —lstyis i921. Q—F| 111 |...... 
Louis. Cin. & Lex., 68, 1931.M&N| ------|.----- N.Y.City & No.—Gen’1,6s, 1910M&N 62 | 64 || Perkiomen—l1st M., 6s,1887..A&0' 101 see 
Mem.& O.,stl., M.,78, g.,1901J&D|t118 |120 Trast Co. receipts ........ ....-..- 62 | G64 Cons. mort.. 68, ibis, sterling ...{ {90 
M.&Clarksv.,st’ 68,£., 1902 F&A'116 |1i N. Y. Elevated.—1st M., 1906.J&J| 127 |127% Petersburg -Class yh pe Bee ee . 
N. O. & Mobile. = 6s, 1930.J&J} 104%4)...... N. Y. & Greenw’d L.—1st M. ine. 6s} 30 |-.-.... "| 3 ESE BO} cccccel- cacce 
do 26, 68,1930....J&J| 92 | 94 2d mortgage income.............. 5i4|......||Phila. & Erie—2d M., 7s, 1888.J&J| 107 |...... 
Pensacola Div. ist,6s, 1920..M&S| 91 |...... N.Y.&Harlem—7s,coup. "7 MAR eocces 135 Gen. uar., 6s, g., 1920. .J&J|{126 {128 
Bt. Louis Div.. ist, 6s, 1921..M&S| 111%)...... N.Y. Lack.& W.—ist, 68, 1921.J&J, 130/135 || Sunbury&Erie, 1st M.,7s.’97. AGO) 5-52-- sali 
do 2d., 38,,1980.M&S| _565)...... “a4 5s, guar, 192 \~ OE LE: F&A| 110 [111 |/Phiia. & Read. —ist, 68, 1910..J&J| 125 |...... 
Nash. & Dec., 1st 7s, 1900...J 120 9)..... Y. L.E.& W.—Ist,7s. "97, @Xt.M&N/| 125 |...-.-- 8 8 mates -A&O} 125 |..... ° 
E. H. & N., 1st 6s, 1919..... J&D} 115 |...... Na mort. ah 5s, 1919 ...M&S} 115 |...... Debenture 68, 1893 ... ...... MI} 26  .na0-e 
Gen’ ]mort., 6s, 1930 ........ 1067g|10719,| 3d mort. ex. 4198, 1923......M&S| 112 |...... Consol.M.,78,1911, reg.& cp.J&D} 128 |...... 
So. & No. Ala., 8. F. 68, 1910 A&O}| ---... 10619); 4th mort., ext., 5s, 1920.. ..A&O} 113 |....-. Consol. mort., 6s, 1911...... Be BET -lesccce 
1s tmort,, sinking fund, 8s .. ..| 106 (110 5th mort., 78, 1888 .........- &D| 105 |...... Improvement ‘mort., 63, °97-A&0| 106 |10732 
Trurt bonds, rt neesced M/ 105 |10549|| 1st cons. M., 7s, ¢.,1920..... M&S| 138 /|140 Gen’! mort., 68, 1908......... &J; 100 (101 
Ten-forty 6s. 1924.........- &N| 92%| 9334|| New 2d cons. 6s, 1969....... J&D| ..--..|------ Convertible, 78, 1893 ........ J&J|; 30 | 32 
Pensa. & Atl. it ,68,gu,’21.F&A| 87 90 do ex June, 86, coup..... 98 %)..--.- Cons. 5s, lst series.......... M&N| 61 |..... - 
L’sv.N_A. & Chic. —1st,68,1910. BES) cone. 115 Collateral Tr. a 1922. MEN 108 (10914) Cons. 5s, 2d salen deenneeee F&A 321g)..... ° 
- mort. _ ae BE occccs 100 Ps GO, BOD . coccccecseuces J&D;| 93 |------ et, Ge MED =. ncovsceasceet — SB leccoe ° 
Lo’isv.N.O.&Tex.—1st ers eee lst cons. fund oom »78,1920 M&S} 133 |-..--. Scrip for 6 deferred 4g coupons ../; {85 | 95 
.6 Cent.— Mort. 7s, 1898...J&J)|}122 (124 2d cons. f’d ep.,5 a ED) .ccc..|-cve-- RPOGSETOE TROGERD.. <ccccvccsccocescc! sccecelocesce 
Exven. bonds, 6s, g.,1900...A@O}f112 (114 Reorganizat’n ist ‘lien, 68, 1908 | ......|------ Income mort., cons. 78, 96, J&D} .....-. 55 
 * SS . ee A&O!i1131 (133 Gold iacome bonds, 6s, 1977.... | .-.... 80 Coal& I., guar. »78,'92,ex-cp.M&S| 25 |...es 
Androscog. & Ken.,6s, 1891.F&A/t106 [107 Long o> 7 e 7s, 1893..J&D| 116 |117 || Phila. Wil. Balt. —6s, 1892..A&O}l ...... 109 
Leeds & Farm’gt’n, 68, 1896.J&J|t111 /|113 do ie BOO DAE 5. oc HAMOT) GR BBO. vnc. cce concccsescase d 115 (118 
Portl. & K.,Cons. M., 68, ’95.A&0} 112 /|114 ||N.Y.&N. Ene. =1st M., 7s, 1905J3.&J| 129° (£30 || 5s, 1910..........-.-.. «ec. J&D\t108 {109 
Debenture, 6s, 10-20 . 107 |108 lst saort., 6s, 1905 .......-0- J&J} 118 | ---.. | Trust certs., 4s, 1921 ........ J&JI| 103 |....-- 
Man.Beach imp, lim. ,78, 1909, ‘M&s| 90 }..... 2d mort., "6s, 1902 lee cael F&A) 11014)11014g ‘Pittsb. Bradf.& 3. —l1st,6sl191LA&O! 68 71 
Marg’tte Ho.& O.—Mar.& O.,88, 92) 117 |11734)| 2a, 6s (scaled to 38)......--. F&A} y2 | 93 || Pittsb.C.& St.L.—1st,7s,1900.F&A} 125 |....- P 
nth tinh nina ne giktineeoeiell M&S; 110 il N. H. & H.istr.48,1903.J&D} 112 |....-.}| 2d mort., 7s, 1913........... A&O| 125 |. nccce 
6s, 1923 (extension)......... J&D) 10344)1038% N. , 7 Ont. & W.--1st.g. 68.191 14.M&3| LOS81g sig, Pittsb. Cl. «Tol. —1st, 63, 1922.A&0} 103 |...... 
6s, 1925 (Mary. & West.).. J&D) 99 | 99%||N.Y.Pa.&@ O.—I1st, inc.,acec.7s, 1905! 148 49 | Pittsp.@Con’Lisv. —1stM. 78, 98.303) 124 |1L244e 
Mem. & 1. R’ek—Iiat mort. Ra. _ ere 109 |" do prior lien.ine.ae..5-638/95 {Los | 112 Sterling cons. M.. 6s. ¢., guar. J&.} $128 130 
* Price Ruminal; no late transactions, t Purchaser also pays accrue i interest. {In London. § Coupon off, 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Conrtrnuep. 
For Explanations See Notes at Head of First Page of Quotations, 































































































~-RarLROAD Bonps. Bid. | Ask. RAILROAD STOCKS. Bid. | Ask. RAILROAD BTOOKS. Pewee Son 
a ’ lis & Minnesota....... 100) 18%9/ 19% 
Pittsb.Ft.W. & C.—1st,7s,1912 Var| 141 (143 Upton Facife-~-iah en, 796-904 995&) tet eidten rae dh. for lms atgapaapais 00| 80 | 85 
gd mort., 78, 1912...... ..-.- week serie || See F., 88 1883 gate 121 |12119||\Central Iowa....... cdinanaadin 100; 20 |. seres 
Ba morte TY -ist,60,1992.34)| -..-.-[.2... 88, 1893 .....-......-...M&s| 119 [120 do ist pref.........-. 100} 26 | 30 
pitted. McK. Y.—1st,68,1932. jas 77193" || One Belge, stank 8, 'S8LAO (123 [128 2d pref.-2.0.22.22. 100 23, | 24 
Pitta A&ORD’ —lst6s, 319005 &J 100/105 uy Beles trust, 68, 1908 ...JaJ| -.--;-|------ Central Massachusetts cmndeoasn a ot 
a div., 1st Mt , 68,2., --M&N| 35 | 40 eg oe ag 1895. *"Faal 112 |...... Central of New Jersey........- 100; 544; 54lg 
Port Royal Aug. so = oo. J&I 106 er Kans. Pac., 1st, 68, * ED 112lg i a ln Central Ohio 50 5llg 52 
Income mort. Gs, 1899 ...... sea) cr) © do 1st M., on — ner &N| 1153g)...... do  seapeameticonmane — Sats 58 
Ren.&S'toxa—1st'7s,1921 couMA&N| 144 |...... do lst cone, Men 1919 M&N| 107 1108” ||Consecal Pacha 272222277277777130) “43% 441g 
1 geen te gag eontatend Gt Oregon Short-L., 68,1922 .. F&A| 104%/105 ||Charlotte Col. & Aug 22222 100} 33 | 36 
24 mo. ee ea Utah Gen.—1stM’, 6%, 1890.3éd| -. 38 |/Chesapeake & Ohio, common ..100) 94) 10 
m 9 BORO - occ nce os — Libagagate S eae 905 am 86% 0 st pref... 
’d & Danv. oe 4 .68,"90..MG@N| ......)--0-.. Utah S8o., gen., 7s, 1909... | es 
MGeneral mort., 68, 1915 ..... rer, 111% a." Uti BI Rey ish 78,1809 a 107 cotventie animes... Brn sie 100 BBL ccces 
Debenture, 6s, 19 18887..." A&O| «---- |----..|| Ver, & Mase Guar 5s, 1908 MON| 112%9|113ig| Chicane Aigo on 100| 14349). -- 
sd +T?Tl 110 | CavO @ AUUANTIC = .. ..ceccnesees ' i 
Rich. Fred. & Potomac—6s,ext.J&J eee ireers a ee: Bee Burlington & North.. 160} 76 | 77 
ag fe ay ag ee £0 125 (177777 ai, 14 | 17 ||Chicago Burlington & Quincy..100| 13544|135% 
ee ae oo Va.Midland— Ist ser.,s 1906 5888) 5 121 |/Chicago & Canada Southern ....... 2 |-sneee 
New mort., 78, 1915 ........ M actrees 24 series, 68,1911... Maal 119 |119%4|/Chicago & East Illinois. ............ 91 |....-- 
Richmond York Riv. & Ches., 88. . taut asl Sea to ee” M&s| 109 |...... Chicago & Grand Trunk ........... 5} 8 
2d mort, G8.-.+---- --0-----0 -M&N 4th series, 3-4-5 1931 Comal M&S} _674)...... Chicago Milwaukee & St. Paul.100) 9353) 93% 
Roch. & Pitts. ist, 6s, 1921...F&A| 11449)...... ath aeaten, 2-6 Ue, 1961... eo po pref., 7.190 122 |123%3 
aye Ngee Peso fr ee | 9344) Gd | |Cuicggo & North Western.” ...100] 11491114% 
BomeWat'n&0.—8. F. "78,1891. J&D} 108 |...... Wehee—iet, ext., 38. 73, ’90, ex. -F&A a et cite 0 Rock tien Pi 4 ‘--100| 126 12735 
Gonsol., ist ex 56, 1952...,A&O| 101%9'..-..-|| 2Amore’ Je, ext. 1995, ox_.MeN| 99 [100 |lChic Se, Louls Pitts, .-------100) 12 | 1s 
n . --- AGU) 1sUl4g’...... ”? I eee 
SS GR, DOU cdcanscccesserean! +<000- 0O || Equipment 7s, AOS ocereee MeD| “Béial Gi llonte. do P. Minn, & Ou, com “100' 48 | 48% 
Butlanu—1st M., 6s, 1902....M&Nii110 (|LI1l Gen., 6s, 1920, Tr. rec....... &J 8914| 891g ref..100 111 llllg 
uipment, 2d mort., 58 ....F&A| '9649) 97 Chic. Div., 5s, 1910 ——— iwwde J 72%4\\Chi & West Michigan. 100| 45 47 
pio. & Gr. Isl'd—1st,guar.68,1925. 789! 68s Indianap, Dive Div, b, 192 ae 7s) ee Cin. Hami ton & Dayton 72272100] 165 {170 
24 mort.. incomes, 58, 1925...... Ty eo RS §474||(0" re: Geer 100 
8t.L.Alt. &T. H. — lst M. *, * 94. J&J 115 *eeees Detroit $455 alee sin. GC. 100 90 92% 
24 mort., pref.. 78, 1894.... F&A) 113%9|-----.|/ Quiney Mo.4] Plat Os, a a. t Cin Indiana, Lonts seat ae 
2d income, 78, 1894........-M&N) ...... 40 || Cons. mort., 7s, 1307 con.,..-Q—F} 90 | 95 ||Cincinnati N. O. & Tex. Pac....100| 45 | 50 
Se On 0 ss a ceizs! ie"| || Seb eee OF) 18, 106, ||Cin. Sandusky & Cioveland.----.50) 14%) 15 
pars Sra esate eel | Se Wes Mek re Be BER hal c wamttitn Dale ES “ae OS 
L, Ark. ex st 6s : 9 » dB, “a |. GE ‘iy OWNER tetieieee ~ coir ~~ ‘ 5 6 
“bd mort. ay 86..-,---;..-F&A] 47%) 47%) Qinoy & Tol., 1st, fe wee Clev. Col. Cin. & Indianapolis. i] ab es 
St. Louis & I. Mt.—1st, 78, '92,F&A| ...... 12%|| Han. & Naples, 1st, eM  F&A| 92%9)....-. Cleveland & Canton................ Sig) 4 
2d mort., 78, g., 1897... ... M&N| 115 |115%4)| Ill.& 8.Ia.,1st, 6s, 5 1913... P&A| 92 ia)...--. lan NOM....---+-5.-2--| 318] 54 
Ark. Br. lL, g2r., M., 78, gz ’ 95.3&D 114 115 8t.L.K C. any Naggy o 1 t7 7 Ying A&O 100 ae Clev .& Pittsburgh, guar., 7 eer 50 1524, 152149 
Gairo & Ful. iste. 76 791 Jas} 163" {110 do Clar, Br. 68, 1919..F&A| _77_|....../\Columbus & Xenia, guar., 8... 539 ea ‘7s, 
Gen. con. ry & 1. g., 581931440) ...... = ao Be. Mey lst, 1008... 503) 158% ------|| Gol. Heck. Val. & Sat. -.--.----108, 22% 20% 
eee S San Fremceoo— 118 y. Fund. 1907 Vee 76. FGA| -sceee| soca. ei em eS 50| 107 |108 
2d mort., class A,1906...... M&N 117 |118 = Various 68 yedlonge  sntcdullenimiil Concord & Portsmouth,guar.,7 190; 118 |...... 
e- geee C 1906......... MEN 116 |---.-. W.St. L. & P.—IowaD.63.192iM4&S] --.--.|..2... Connecticut & Passumpsic.....100 ont a $ 
op et bk Es = age ag BF et eel tmp eee aaa 
Kan. C. we ey -eeetge oe gg aay ay M.,6s81910M&8| 108° '168i5||Dayton & Michigan, guar., 3i9..50| 80 | 85 
rre C. & O. 1st, 68... .. = bg wm enti Ist 1B66 sag] 117 |. do Pref, guar., 8.50! 170 |....<. 
Equipment 78. 1895. eecceces TaD 105 . . West ome at bs 8, 1590..... £0| 125 (22722: nn ee, Brook...... 1 \ |] ewe 
General mort.. 68, 1931..-... SEER] oooees = sol. mort., 68,1909... ....Aé&0| 117_ |......||Delaware Lack. & Western... 50| 12948) 12938 
Ft8.& V.B.Bd. 1st ory ve FaA pkey, Fea Went Uhase gues ‘4s anit J 103 5g) 103 %||Denver & New Orleans.............| ---++- senses 
Trust bonds, 68, 1 ee Benne aot: penis die hee BS °88...A&0| 106 |110 ||\Denver & Rio Grande...... -... 100| -.----|...++ 
Bt. L. W. & W., 65, 1 19-72Mes hy ir od - t., 8 r., 9 A&O| 110 {112 do Trust Co. receipts. 2914) 2938 
8.L.Vand.&T.H. “Tet. 78,973 &I| 120 |..---- 1m Marvitd End 1 d, 1st ato S&J| 101%)...... Denver & Rio Grande Western..... 21 | 21% 
tg | paeeatbenin aml lis setae on Te ee 1013|102 | |Des Moines & Fort Dodge...... =| 48 18. 
wcocscncscccs MAM) osccee lay el e 
P. & uluth—1st, 58,1931.F&A! ...... 112%9|| End., 2d mort., 68, 1895... ... J&J 1: 
oP i Minn.& Man.—l1st 78,1909 4 BOT LIS jecocee 2d —/ ref., > Oa , arte ve eal Det. “gaing & wr ~wm =: 100 102 |107 
Dak. Ext.. 68.1910 2202222. M&N| 121%9|.1-.--|| 3d; end., 68, 1900...” «--~.Jéed| os. 28°"|| Dubuque & Sioux City.......---100) 67, | 72, 
Ist consol. 68, 1933 ----2----S&d 12239123 || Wen No.Carolina—16t,76,1890.M&N| 107 {109 ||Kast ‘Tenn. Vir. & Ga. ass. PO oo] 1azel aaa 
Minn’s U’n, Ist, 68, 1922 ....J&J| -.....|----- p BEER. acecone ah Lat 100%) ......]\Mestern (ese)... 8619 88 
St, P.& Nor. Pac.—1st,68,1923.F&A|t113- |.-..-. ee eA fl 1 eee 100| 103 %|104 
Sandusk Manat. & N. —lst, 78, 1902 t115 sewers Pitts. Br., ls 1 t, 6 “2..1910 ly Elizabeth Lex. & Big Sandy. sens 100 21 24 
*RGa.k ia, 1st Mi 715,189, MAN BT bene my Ga a A Be Elmira & Williamaport, 5....-..50§ 42 |..-ase 
8.Ga.& Fla., 1s 8,1899,M&NiILT9 |... ne ap eae f.,7..50/9 62 |...... 
Ssloto Val.—Ist, 7s, sink’g fd..J&J| 90 oS a. Columbia & Augusta, 68... wo sis Erie & Pittsburg, guar., a, 2 geo 
2d mort., 78, sink’g fd....... 2. |... eee "30r,, 58, 1909| 9134! 91ig Evansville & Terre Hatite.--.---50| 89, | @ 
Consol. 7s, 1910 .... ........-. J; 65 |.----. Wisconsin Cent.—1st pw _" a ee 100 126%|127 
ee See ee ee ee lee ta ae eee 125 |127 |/Flint & : Pore iiarquette atone 19 | 20 
eneral mo 8, LUZ1..... td ta 3,°93-'95..Var.i110 (112 || do do § Pret....... 
we s PP me Ast, my 1924) = a0e | Wore’r & Nashua—5s, “4 aaa Var 110 112 Fort Wayne & Jackson... sancenal .«Gnans cccces 
us bay rSo.—1s8 8,2 aa, aaa nd‘ he Willinéadcsca) eoenee esses 
80, Carolina—1st M.,68,1920..A&0| 110 110% | ay ee " hn t8 8 's||Fort Worth & ueves ea o-2eclOO} -ce «- eecce 
ee ag Fey BL... eens eee OS % 29 stim. i ween - t2%) 34 iGalv. oo & San Antonio ..... "Ysig _ 
COME O68, LYUDL .....------------- li. a ian hn ae , 3 4 eee 
89. Cen. (N.¥.)—Consol. mort., 58..| 60 |------ | Ne Pac., » ioe POes...--20-- et 1 Sone Railroad & Bank’g Co.100, 185 (190 
80.Pac,Cal.—1st,6s,g.,1905-12 ‘A&O} 111 |-.---. g i See G... BOE <oco<nie<ceee Grand Rapids & Indiana ........... 6 | 10 
80. Pac.,Ariz.—18t,68,1909-10.J&J| 103%4|------ | Albany & valley 130) nid Grand River Valley, guar.,5..100; 80 |...... 
80. Pac., N. M.--1st, 68, 1911 .J&J) 1034)|.----. | Allegheny nae wn cpeneeeneeens SHIM camp Green Bay Winona & St. Paul..100) 1llJg 
Southwestern(Ga.)—Conv. 78,1886) cccccsleccees Atchison Co ly a ee Tas | t.. ep ancatee Soe 
Staten Isl. Rapid Trans.—Ist mort.| ...--.|------ 79 mao Sy codvadly ep Satay 97 | 98 ||Harrisburg P. Mt. J.&L., ..7-50| 75 | 8 
Sammit Br.—1st, 78, 1903..... J 1012/1083 Adente ar ..100| 8 81g|| Houston & Texas Central...... 100} 36 | 38 
Sunb.Haz.&W-B.—1st,5s,1928M&N| 1054/108%)| Atlantic & Paci nah, leased. ..109 ..||Huntingdon & Broad Top... ..... ce 14 
2d aos, Ge, BOGS cwcccccecs M&N/| 10119102 || augusta & Savannah, lease san ibs lik6 yo i Pref. .50| 28%| 29 
ye wr wens 7 ~OGAEO nga. “= wee ~ — Tet pref.,6....100| 132 |.... .||Mlinois Central.................. 00 138% 139 
—consol.78,,06A&0/ 131 _ |.------ — ‘ Le line, 4 p. c. 100 
Tex. Cont. —Ist,sk. fd. ,78,1909M&N 78%g/ 80 do B aa, — rear 100 230 : - ; nettenn Bloomington & & West’n 100} 1749| 18 
lst mort., 78, 1911.......... 78 |..-:--|| Washington gaat 1001 5 7 \ltIndian. Decatuc (Be. wr mag Slit fia te 
& New Orleans—1st,7s. Tea nadie 125 Parkersburg Branch.......... 100| 193 |193%¢ ie a 
Sabine Div., 1st, 6s, 1912..-M&S| ...... 110 ||Boston & Alban paar SA anti eee Pulte &Stenx Clr... 100} 70 
& Pac. ist, 68, .1905 M&S §106 |.-..-- Bost. . M Mon a. ef., 5...100| 10374|103%g||Jen’v. Mad. & Ind’p’s, leased..100| 79 |. ccese 
Consol. mort., 6s, gold, 1905.J&D) 101 102 re Tun. & Western. 619|......||Joliet & Chicago, guar., 7...... 100} 120 |...... 
do trust receipts...... Se sae gosae 00| 132 |1321||Kansas s City Ft. Seott & Guit::"100) 68 |"7 
ine. and land gr., TOE., 1915.July; 52% Boston > M — maeaenenn: 038 |209 pref..100/; 132 |134 
—“s Div.), “ 1930. — 75, nenees Boston a re eo 10041102 |/Kans. City 8 ring! & Memphis..... 56 | 58 
Sie eee) SoU ------ een Oe FS rien 192 (193 ||Kan. City Clinton & Spring?'ld.100, 40 | 45 
Gen’1 mort. & term’ 6s, 190540 53 |---.. Boston & Providence........... .100; 134 |135 ||Kentucky Central .............. 100) ...... seeses 
eceipts|} 56 | 60 || Boston Revere Beach & Lynn. 31 id: i in ane 100 8ig| Sig 
K.0. Pac. vs Lat, és, gue. 1920. oh alan Sp a ig pos gt edacaia 100} 10 |......||Lake Erie & Western........... 100; 10 2 
Texas & St. Louis—1st,68,1910 J&D) ......|------ mes wea eee OB oe Lake Shore & Mich. 80.........- 100/ 88 | 8839 
Land grant, incomes, 1920..-...| .....-|---+- “& Erie, leased....... 00) -asaeelosen-- Lehigh Valley..........-..--+--s. 50\§ 56%] 561g 
Mo. & Ark. Div., Ist, 68.... 1911) ..... |-.- $i, | etalon Y. & Philo neg.pa Sees Little Rock & Fort mith... 100| 41%] 42% 
5 ww an -M. qist (05,1021 5) a et Y. & re mem ~~ wet rah tee 919 | Little Miami, leased, 8 guar.. .. = 170 1b % 
. & r 8 8, ate . d, oe eeee 0 "“"2ee 
Tol. Cin. & St. Louis—1st mort.. ..) .-.--.|--=- - a “ido Basse Aasel Long. Sepa, hanes, 7... 9514] 96 
paeccersdeseeeseescogseoesees| coocee ’ Pe a aagnee 
ToLDel's& B: —Ist main, 68, 1910) ...... ~<ono Gatifornin Bouthera.. 22.22.2400] 104e| Ti “on eg 45 O 
ei MARNE, SIND, 100, C0, SOE | --. .0+/-255-> | Kane eee. ceccccrcerheal, Fa oe Nashville.......... 1 46%) 4 
Tor & Ohio Cent.— Let, 5a,_gu.193: 5 writ tate vane see See B0\, 42. |'45" |\Louleville Now Albany & Ghio:loo| 55 | 37 
Tob P. & hapeee a 78, 1917...Q--J) -.--..|- “0 ‘South naee. 460) 4514) 4049] Macen ds Auguste... -.-<.-<.-.<0-<1, <-<2--larcoee 
FF aon, EOOMEB. one a00c 20 cses| -eoere! 73.) |Qanada Sout onto ae 100| 6619! 67 ||Maine Central........-.-.0s--<0 00) 125° |126 
United Co’s N J. —Cons.,68,’94.A & --j/11749| Canadian Pacific. ..........0-.0- Sols | See llieeaeien i cen 100} 201 (203 
ling mort. “ 1894-.... WS i ee Be — ye" anette: Sent Ae * ||Manhattan Beach Co... ........100| 1538 b% 
_fam. & Amb. -mort.. 68, ’89.M&N 108 (1084), do 2d pref...... qr 55. |.... -'/Manhattan R’y, consolidated --100' 124 = ‘s 
*Price nom:nal; no late transactions. {Purchaser als) pays accrued interest. {In London.  § Quotations per sha p Conpene= 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Contruep. 
For Explanations See Notes at Head of First Page of Quotations. 
‘ ae 
RAILROAD STOCKS. | Bid. | Ask. MISCELLANEOUS. Bid. | Ask MISCELLANEODS. Bid. | Ask. |_ ts MISCELLANEOUS. Bid. | Ask, 
se | ae syne gt ecvecict seven Udo “— ——er| “esis 
RK. STOCKS, 0. N.J. RR &C. Cs.100/ 22034)...... rare SR a 85st Jamaica Pl’n,Mass100/x130 |139 
CONTINUED. Onion Pacific.... .100) 57%) 57% ND ONDS, |Lawrence, Mass. --100/x138 (140 
Marg. H. & Ont...100) 33%! 3434//Itah Central...... 100/ ....../...... a. Dist. Tel... 100; 42 | 42 |Lowell............. 100; 193 |195 
Pref..100| 8&5 &6 || Utica & Black Riv.100/ 120 |123 ||Ameriean Tel. & Cable! 67 | 69 Lynn, Mass., G. L..100} 10219'104 
Memph.é& Seca ctne  ostéudse Eieminiee Vt.& Mass.,l’sed,6.100) 136 |137 ||American Rapid bonds| 21 23 || Mald. & Melrose... -100/x101 |103: 
Mexican Central..100) 6%) 7 |\Vicks). & Meridian...) 4%) 5 |/Atlantic & Pacific st’k} 45 | 55 ||Newton& Wat’n ..100'x128 132 
Mexican National.... 333! 41o do pref... 2 Bank’s & Merch’ts.100 213; 3 | Salem, Mass., ..... 100, 104 /|105 
do pref.. 9%) 1149) Virginia Midland Sodus de See | ae mortgage........ O- teeeeks |Brooklyn, See 25; 113 (|115 
Michigan & onid. eae sabe Aetembaa Wabash Pur. com. oer 1749; 18 Receivers’ certs..... a, ee ‘Citizens’, Brooklyn.20} 70 | 75 
do et rere neti do Pref.1 30 | 31 General mortgage. . 2%) = 344) Metropolitan, B’klyn.| 86 | 90 
Michigan Cent....100) 8129/ 82 Warr’n(N.J.),l’s’d,7. 50 écueratinenes Baltimore & Ohio.....) ...... 25 | Nassau, Brooklyn ..25| 114 (116 
MidlandofNew Jersey; 20 |...... Westch. & Phila.,pf.50| ......|...... Cent. & So. Am. Cable! ..... | 85 | People’s, Brooklyn.10} 70 | 73 
Mil. Lake 8S. & W..100| 67 70 || West Jersey........ 50;§ 58 |......!|\Commercial Tel. Co...| 35 40 | Wiiliamsb’g, B’kiyn 50} 133 /|135 
i do pref. 100 9145! 93 Fest Jersey’ & Atlantic|§ 4849)...... PEOTEEIOE ...o00 200-008 110 |......) Charlest’n,8.C.,Gas.25} 18 |....., 
He Mine Hill & 8.H , LS 6419 | Western Maryland....) 11 12 ||Franklin........... 100) 25 | 33 Chicago G. '& Coke.10C| ...... 110 
i Minneap. & St. L..i00|” 20""| 23 Wil. Columbia & Aug..| 112 |...... Gold & Stock....... 25) 85 | 93  |Cineinnati G. & Coke .| 190 |193 
i 6 Pref...100| 45 | 4629! Wilm. & Weldon, 7.100/ 152 |...... EN le or, aia 96 |102 || Hartford, Ct., G. L..25| 32 | 35 
i! Misso’i Kan.& Tex.100; 317) 32 || Wisconsin Central .... 2l19) 21%)|Manhattan megs aac, 10 | Jersey C. & Hobok’n 20} 155 165 
l Missouri Pacific...100; 111% Li2zy do Pref. 31%) 32 || Mexican.... ......100| 115 |120 || People’s, Jersey C..... 50 | 60 
i Mobile & Ohio.....100; 15 |...... Wore’ter&Nashua.100| 142 |142%'| Mutual Union.....100 eseee-[oe ---- |Louisville G. L........ 115 (120 
es orris & E’x, gu.,7.50) 141 143 CANAL BONDS, N.Y. Mutual Un. Tel..| 6: | 67  ||Central of N.Y.....56) ..... 60 
ft Nashv.Chat.& 8t.L.25| 58%) G0 |/Chesap. & Delaware— Mutual Union 6s....| 83 | 8 $y) nara a rag LS Y. io0 811g) 82 
ite Nashua & Lowell..100| 155 (158 lst mort. , 68, "BGO TRI) --00--|--0---||N’ west.. 7s, 1904 J&I| 22... 103 || Equitable, N. Y.... . 115 /|120 
Newb’g Dutch.& Conn’ ......|......|| thes.&O.—6s8, ’70.Q.-J| ....-.\so00-- Postal Telegraph..100 14 1g | Mutual of N. *¥7"106 107 (108 
0 o pref. 1lg).... .||Del. & H.—7s, 91.3 &5| ...... 11349); Bonds, Ist 6s ....... 6 7 || N. Orleans G. L. ..100} 98%) 99g 
New Jersey &N. peat PPM. 2%)|| 1st eyt., 1891..M&N| .-....].... --||Postal Tel. & Cable Co ‘e]} 2 ||Portland, Me.,G.L.50| 62 | 65 
Pref.| 20 |..... || Coup. 78. 1894.A&0} 119%9/....../'So. Tel., 1st mort. b’ds} 20 ----++ |8t. Louis Gas Trust.50/§310 |... 
N. Lond. & North’n100 Tn ere | 1st Pa.D.ep.,7s,M&S} 144 |......|\South’n & Atlantic.25 65 | 75 || Laclede, St. Louis.100) $97 |... 
NY. poate H. ad 106) 1104411533 |Lehigh ay visgationg Western Union....100) 66%} 65 | Carondelet,st. Louis 50 D1 29)....08 
N.Y.Chic.& 8t.L...160} 945) 9%! gigs, 1914...... Q— J 112%)..... || 7, 1900, M. & N....) 120 |...... San Francisco G. L....| 59%) 6 
do Pref.100) ...... 21%'| RR. Pre oa a? A168: |....-. TELEPHONE Wash’ton City G. L.20| 385g) 39 
N. Y. City & Northern.| 12 |.... .|| Conv 63,g.rg.’94) es 114 (115 STOCKS, GOLD & SILVER 
N.Y. & Harlem ....50) 235 (250 || §8,¢. oD. rg..97J&D| 11849|......|| American Bell..... 100) 208/209 || sTEINEING STOCKS 
N.Y. ew. cuar.5.100| 107 (108 || Cons.M.,1911 7sJ&D} 130 |...... Amer. Speaking...100) 125 |.......|(N. Y. & SAN. FRAN.) 
N.Y.L.Erie& West.100) 3253) 32% | penn. par 4 eoup., 1910; 88 |...... Colombia & Pan...100} 24 | 25 || Alice.................. 1°50) 1°80. 
i do Pref.100| 754¢| 7619 |gehuylkill Nav.— moet Tennessee........ 200 | 250 ame Montana. toe EE Manes oodsas 
N.Y. &N.England.100) 46%! 4653| 1st M.,6s, 1897. 102%9)...... ae SSecctine weeddcoscie 2749) 28 || Amie .... .... ...... 0} O02; & 
do —_ Pref.100\x140 141 2d M., 68, 1907... r 68 | 70 Globe....-.-.--000-20--| ee nee- % a Keeneland vadumiee oconhe 
FE: N.Y.N H.& Hartf.166) 209 (209 |! Mort. 6s,ep.,’95J&J| ------ ----*-|'Hudson River..... 100; 40 | GO ||Bassick............ 100 ‘10; 1=°13 
i. N.Y. Ont. & West..100! 1949) 20 | 6s, imp.,cp.,"80 M&N| -.----|----.- Metropolitan sbeweoneds SOO. li cace- Re RRC: ET ery cccete 
i N. Y¥. Penn. & Ohio ...| ......,...... | 68,bt&car,1913M&N| 20 |...... Ph cnscctiveaness li} 158 Bolle Ticsast deve 100} ......| ‘SO; 
a do oc | 7s,bt&ecar,1915M&N| 20 |j...... ‘Molecular Rigi siiadbiiia Se ee I sicics-ninedenenintial 100; 2°75) 2°90 
# N.Y. Susq. & Western. 7 74||Susq.—6s,cp.,1918J&J| ------]---.-- New Engiand......... 32%) 40 || Bulwer.... ........ use *30) "9S 
do Pref.| 21 | 2143) 7s, coup., 1902. .J&J| ------{----.. IN. Y. State Overiand.| 75 100 | Caledonia B. H....100} ...... 90 
bf N.Y. West Shore & B. 11g 2% | CANAL STOCKS, \Peoples.........------- 1 2 |/Consol. California. 100 1:30) 1°50 
Norf. » eat com.100| 177%) 181g Chesapeake & Del. 50 1 |..----|\Southern N. Magnaé. sinter Unie ---||Chrysolite .... ..... 50 "50; 60 
pref.100} 454; 4519 |Del. & Hudson....100| 9944) 99%), eeepten "RE rere 10] 6249¢.| 75¢./|Chollar............ 100} 1°00)...... 
No. Pulineyivunia. -50| 78 | 79| Del. Div. leased, 8..50 OSE beet Telegr. & Tele.10 SS senene Consol. Pacific.... 100} ...... "25 
Nort hern Central. . .50 78 79 a Navigation. .50 got 4 Sly " ELEC TRIC Crown Point Rah wra eaeel 100 *30 seeeee 
North’n N. Hamp.100/ 125 /126 '| Morris, guar.,4....100] ----- |----- || LIGHT STOCKS. RENEE YT ey “40 
North’n Pac.,com.100} 28 | 28%) do pf.,guar.10..100| 200 |..... ae 100) (77 | 80 ||/Eureka Consol.... 100) 2°00)... 
do ’ Pref .106 61144; 6138'| Penns A arom a DO) --20-+|-e0e-- Brush Lluminat’g 100) 100 {130 || Father De Smet .. 100 "Sd - cccee 
Norw.& Worcester.100) 177 (179 | S3chu Uicilt Nav..... 50/§.--.--|------//Edisom............--..- 110 (140 ||Gold Sfripe............ occces|ccwnse 
F Sat. & & L. i CoD. 106} 18 | 20 do pref .50))------ 8 Edison seems a]  osesise £50 || Goodshaw......... 100} ...... seeees 
|  QFgs® & Biias...... -100} 24 245) WISC)LLANEOOS ‘Swan Ineandescent. ------| 10 ||\Gould & Curry 8..100| 1°00)...... 
k Pref. 100 178 80 | BONDS, ‘United States.......... 30 oY {iGreen Mountain....10} ...... — 
é Ohio Southern ae 106} 16 | 16 '|Balt. Gas Light 68....|!------ -se++-| United States Ill.Co..| 40 | 45 | Hale & Norcross. 100) 1°50! 1°60 
d Colony........ 10} 175 |17539||Ganton(Balt. aes 68,2.,| ---+-+|----+- | TRUST €00s Horn Silver............ 2°50, 2°75 
Oo Cal ass pd.1l0i| 710 i2 || Mort. 6s, Jad ~wesee|-neene! STOCKS, N.Y. [ndependence..... 100 "035| ees 
© Pref.ass.pd10(| {[2219! 2319'| Un. RR. en ey ,6s.| 117 |120 |/am. Loan & frust.100/ 110 |112 | fronBilver |. 20| 1°50) 2°10 
Oregon Short Line....) 33 | 34 || do 2d,end.63,g.M&N! ------ 120 | Brooklyn frust..... 25) 250 |....- a REIS - 08} 09 
Oregon Trans-Cont....} 335%) 337g'|/Col.Coal& Iron—1st,6s| ,.9742) 98 |/Central............ 100} 395 |...... [Leadville Consol. dais 38} “42 
Oswego & Syr., guar..| 120 |...... '|Cov.&Cin.Bge. 58,3-5y! 1OL%e)...... Farmers’ Loan & Tr.25| 410 |...... Little Chief ........ 50 18} 22 
ie Panama .......... sBOUI scosselcccess ‘| 58,5 years.....M&S' 10219) ...... Knickerbocker ....100! 109 [112 |Little Pitts............. ‘3:; °40 
; Pennsylvania RR. .5(/) 56%) 57 |/fend’n Bridge6s,1931| 110 /112 ||Long Island ....... 100} 148 |...... ‘Mexican G. & Silv. 100 45; ‘70 
$ Pensacola & Atiantic..| 12%/ 14 '|Or. Imp. Company— Mercantile......... 100; 147 |....../| Navajo ... ........ *50} + 20s 
Peoria Dec. & Ev..10(| 25%) 26 || 1st, 631910, J.&D, | 5-*° --| 9 ‘|Metropolitan.... .. 100) 1i9 (125 Ophir... ne ncddiintelehal ty coeces st eeee 
Petersburg ........ 200) ...... -s--- Oreg.R.&N.1st.63,J&J) L142 Lis N. Y. Guar. & Ind..100) 10y |...... ep ag ae 100} = °70}...-2s. 
Phila. & Erie ....... 50| $31 | 313'| Debenture 7s, 1887. 101 LOL34 N. Y. Life & Trust.100/ 560 |...... ‘Ra pahanock........ 1}; 19) ‘Al 
Phila. & Reading...50). 25'2) 2578) Con. 58 1925 J.&D..| 10074| 10678 | Union. ............. 00} 390 |...... Red Elephant ...... 10; ol) «03: 
; do .=—~ Pref. ...50 j--- --|-- -:--|| Puilm’n Palace Car— 03 | United States...... 100) 490 |...... Robinson Consol.. 50 ‘60! ‘70. 
Phila. Wilm.& Balt.50) 63 | 65 3d series, 88,,87F&A| 103 [104 ‘Ny. & BRXKLYN ‘Sierra Nevada .....100| . ....| ‘73 
Pitts. Cin, & St.L..50) 2 | 5 || 4th do 8s,92FKA| 116 |113 | WORSE RES, Silver Cliff.......... 50! ..2...)+- 000 
: Pitts. & Con., I'sed.50| ......|...... Deb’nt’re,78,’88A.&0| 109%4 1059) Bleecker St.& Fult.F’y| 23 | 30 | Spring Valley... by ..05-.)ssnail 
. do _Pref..../ .-..-.|...... Btlg, 78,g.,.1885 A&O} ---+--|--*-- _, t8t mort., 78, 1900..; 114 |118 | 3tandard.........- 100; 80} 1°00 
Pitts. Ft.W.& C.,zuar.7| 148 |150 St. L. Brit ze & Tun— ‘ 2 Broad way & 7th Av...; 199 {|200 Union Consol...... 100 *5O) -ces-s 
Pittsburg & Western..| ..-...| .....|| ist. 72, g..1929.Ac0)*13£ (133 || 15 mort., 5s, 1904..| 105 |103 ‘BOSTON MINING 
Port.Saco &Ports,lsd 6! 129 |130 Tenu.C. &1.,con.6s.....| -<3°° 100 || 24 mort., ’5s, 1914...| 105 {108 STOCKS.,$ 
Port Royal & Augusta 2 |-..... South Pitts, 1st,63s..| 96 {100 || Bway surf., gu. 5e,'24| Loo | ake canesdieh 25; 1%) 2 
Ports. Gt.F.& Con.10.| 65 70 || IS@LLANEOUS | Guar., 56. 1905......] ...... 100 HEED cane cnseceas e 8 9 
Prov. & Wore’ster.100) 130 [135 STOCKS. . Brooklyn City......-.. 180 (188 | Brunsw’k Antimony.5| 45 7 
Rens. & Saratoga..100/ 165,-|.....-|| Amer. Bank Note Co.. oe a || _,18t mort., 5s, 1902../ 106 110 | Calumet & Hecia...25, 212 |214 
: Ricoh. & Alieg., rec.. Y | 10 || Aspinwall Land....10} 62! 7. | Brooklyn Crosstown..| 150 |160 Catalpa Silver ...... 10} 23¢.) 256 
: Richmond & Dany.100 140 (150 || Boston Land........ 10 7e| 738 1st mort., 7s, 1858.. 105 j112 | Central..... ........ 25 7 9 
Rich. F. & P.,com.100! 95 |......|| Boston Water Power.. 4 4's Bushwick Av. (Bklyn.)| 140 {150 Copper Falls........50) ..... — 
do Guar. 7.100) ......(00227. |Brookline (Mass.)L’d5| 3°8) 378) Central Crosstown....| 160 (165 | Franklin... 077 25} 1014) 10% 
do Go €.....) eeces- eens --| Canton Co. (Balt.).100] ------|------ | 1st mort., 6s, 1922../ 115 |12 I tiie al ail 25 lig} 1% 
Richmond & P’b’g.100, 100, | 102 | Coy. & Cin. Bridge, pf.| 200 |------/|Central Pk.N & E.Riv.| _.___. 135 | Minnesota .......... $5) ....<<feapae 
Rich. & West Point....| 30% 50%|' Keeley Motor......... 3 6 Consol. M., 78, 1902.} 129 |125 | National............ 25; 20c.° 406. 
i Richmond York R.&C.) 98 |100 | Mav rerick Land.... 10 119) _ 1% '|\Christopher & 10th St. 13) {135 |\Oseeola............. 25; ll , 12 
Rochester & Pitts.100) ..-... 4 ||N.E.Mtg.Secur.(Bost. 99%/100 || Bonds, 7s, 1898..... 110 {116 || Pewabie ............ 25 1 lly 
Rome W. & Ogd...100; 74%! 76 |N. Hampshire Land 25; 29¢.; 50¢.|| pry Dk. E.B.& Battery; ...... 180 |iQuincy.............. 25| x46 | 48 
3 Redewd 5 TE OY 100} 613) 7 |N.Y.& Tex.Ld.,Lim. 50| ------|------ | Ist M., consol.7s, 93; 113 |115 Rides OEE DTI 25| 50c.| 75¢. 
do Pref.,7..100; 34 | 35 || [Lana SCriD ..........] “t22°]-ce°°- ‘| Serip 6s, a 105 |107 | Tamarack.......... 25} 92 {100 
St. Joseph & G'd Isl’d. 27 | 282 \No. Riv., cons.100 p.c.| 28 |----+-||Eighth Avenue _...... 200 |225 | WAN UFACT°ING 
| St.LouisAlt.&T.H.100) S32) 35 Oregon fmprovement.| ,29 | 20 || Serip 6s, 1914......, 107 {110 STOC 
do 2) ae eae Oregon Ry.& N.Co.100) 1034/1089) 49a & Grand St. F*y..| 225 |245 Am. Linen (Fall. Riv.)| 725 |750 
St. L. Ark.& Texas 19 "|"Y9% Pacitic Mail $8.Co.100|_ 589} 53% | “Tet mort., 78, 1593_.| tia. [117 Amory (N. H.).....100| 1019/1602 
St. L. Ft. Scott& Wich. 6 832 Pullm’n Palace Car100 X136 |137 || 4248t. Man.&St.N.Av. ‘2 | 46 | Amoskeag (N.H.) 1000\2020 |2030 
8t. Louis & San Fr.100 251g 26 St. Louis B’dge, 1st pret 1-99 a4 Ist mort., 63.... .... 109 |112 Androscog’n (Me.).106; 98 /|100 
go Pref....100) 5344! 53% | 2d pref. certificates. Ye: 110 21 ine., 63........... 58 | 6219) Appleton (Maas.).1000| 770 [789 
do Ist pref. 100) 11049/111 | St. Lonis Tunnel RR.. her 1 Houst.W.St.& Pav. E’y| 125 (135 | Atlantic (Mass.)...100} 100 |LOL 
St. L. Van. & f.H.....| ...... |..----//8t. Louis Transfer Co 2 [oseses ist mort., 78, 1894..; 113 |116 | Barnaby (Fall Riv.)...| 9719/100 
8t. Paul & Duluth.100! 53 | 549) Stand. Water Meter.. _OC.|_ _8e.'| Ninth Avenue......... 120 |130 | Bar mard Mfg. (F.R.)..| 80 | 85 
do Pref.100/ 10832109 | Union St’k Yds &Tr.Go| 158 (175 ||Ssecond Avenue .......| _.__. 200 | Bates (Me.)..... ..100| 136 |138 
St. P.Miun. & Man.100) 114 |115 | COAL & MINING ist mort., _ 1910../ 106 |103 | Boott Cot. (Mass.) 1000/1495 | 1500 
aomate RPL 6/19 | § TOCKS, N.Y. Consol. 7s, 1388..... Bere Border City Mfg. (F.R.)| 116 |120 
Seab’d & RoanokelOo| ......)...... Cameron Coal aan - a 19 |/Sixth Avenue......... 209 |220 | Boston Co.(Mass.)1000/1030 |1060 
do Guar..100 wneeeelees ---| Colorado Coal & 1.100) 2712) 28 lst mort., ny 1890.., 110 {115 } Boston Belting....100' 140 /|141 
South Carolina....100 13 | 13_ | Consol.Coalof Md.100| ......|...... ||Third Avenue .........] ...... 300 | Bost. Duck (Mass.)700 x300 {325 
Bo, Pacific Co...... 100; 38%3 33583 Homestake Min’ £.100 lL 22 || ist mort., 7, 1890.., 111 (113 | Chace (Fall Riv.) .109) 95 |100 
’woeast., Ga., g°d, 7.100) ....../....-- Maryland Coal....100) ......)...... | fwenty-Third St......| 249 /255 Chicopee (Mass.) ..100/| 119 |112 
. Bing. & N. Y.100! ......|...... New Central Coal.100) 11 | 12 || 1st mort., 7s, 1893../ 112 [114 | Gocheco (N.H.)....506] 515 (525 
Summit Branch,Pa.50 819) 92) Ontario Sil. Min’g.100) ......| 30 || GAS STOCKS, Collins Co. (Conn.)..1¢ 7 73 
Terre H. é Ind’nap.50| 92 | 95 Pennsylvania Coal.50 260 signed | Balt. Consol. Gas...... 54144) 5449' Continenta!’ .Me.). 100) 63 | 63 
Texas & N.O...... BOO) cccapelonce<- Quicksilver Min’g.100 7 ] Boston Gaslight...500] 835 |890 | Gres’t Mills (F. R.) LOG} 2... | -s0e 
Texas & Pacific _._100 1358) 137%, do pref.100 21% 26 ||East Boston ........25) 33 39 | Crystal Spr. BL.(F.R.).} ......|--es9¢ 
Texas & S8t.L. in Texas verene|seeeee Tenn.Coal&IronColv0} 53 | 54 ||Roxbury........... 100} 188 |190 | Davol Mills (F. R.) 100] ......| €5 
in Mo.& Ark.| ......!...... EXPRESS weenie ~ ‘South Boston. ....100) 110 [115 Dougl’s Axe (Mass)106| $7 | 90 
Tol. Ann Arbor & N.M/ 16 ree I i citiectstoninid ied’ 142 144 | Brookline, Mass...100) 109 |109% ‘Dwight (Masa.). ..500] 575 |590 
ol, Cin. & St. Louis . 10c.; 15c.| American.......... 100 1039%9/1L11 ||Cambridge, Mass..100| 160 |161 Everett (Mass.)...100| 57 | 59 
ol. & Ohio Central...) . 22 | oedeee United States..... 100| 63% 65 el. anes 100; LO2 (10% | Fall Riv. Lron W. .100] ......|---+« 
do Pref.| 40 |...... Wells, Fargo & Co.100| 128 (130 || Dorchester, Mass. .100 103%'109% F. R. Machine Co..100 woeecel--s508 









































‘* Price nominal: no late transactions. t Purchaser also pays accrued interest. + In London. § Quotation per share. 
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GEN TA’ 
ERAL QUOTATIONS OF STOCKS AND BONDS—Conc.upep. 


For Expl 
| planatioaus See Notes at Head of First Pace of Quotations 























































































































































- ‘Mmune Stocks. | Bid. | Ask. | | | 
+ —- aeap agers ee | BANK STOCKS. _Bid. Ask. I BANK STOCKS, Bid. | Ask i INSURANCE S 
sa" Goehl cee jen, mento i. 5 NCE STOCKS. | 
Flint Mills, (F. B.) 100 sfia 30" ae ialitde ai a br ‘Corn Exchange 100 a. aS | ome. Bid. | Ask. 
MO.) .-. ¢ 100 |\Revere............ East River. wits SU | -see-- | ost ee 
Beye ofp lel eeceng- en eigenen oe | leet ale 
: tee 2700 seaes. ened ‘First National.....1 8 mean |Boston............. 
Great Falls (N.H.)100! 7124| 71s oe ae alae 100} 14029151 Fourth National... 100 1033 137 | Boylston ._........ 100 — 145 
Hamilton (Mass.) 1000} 625 |650 || jhawm art seeeseee eee oo 180 (185 |/Fulton Z 113 13 Dwelling House...100; 87 100 
ie Carpet (Ct. nes ae 2 | Jhoe t eae ceoe 100 i witas Fifth Avenue San a ye aos rib —- -* «ees cousnele 0 130 133 
i sade 4 | 65 || State oes 102 |/Gallatin National --: -eo-|| Firemen’s.... .....100) 180 
Bel. Div. ae | ee palette ce 1228 |'23%) Garti ; al ..50) 190 |...... ‘Manufacturers’. > 1185 
Holyoke W.Powor- 100) 321 °|233 Third Nates22 2” 100 rae tienes German atari 10. io6. lide” mee RK 100) 124091135 
000 |1010 | ee eneonan . _ |100%4 |Germée ercantile F. & M. 
King Philip (F. .) 100 10814|110 i eeeos ‘saeennaens. sae 9939] 100 Greenwich. SG a ee Seaees Neptune F. & M.. “T00 100 er 
paca 80 8S Oa go trates arene 81185 | pena 16 8 
M.D _ ~-= | > pa esaeneaerseese } icon HiteaeieneD & ii. * > “os . 0 “eee «« 
anoreake Mills (F. Ry| - --«.| 872 | Webster. +... 100 128 | L238), ie se ek Shoe & Leailier. .7100) -s.e-|.0 
wrence (Mass.)1000|1400  |1410 poe OE 100) 10342;104 || Leather Manufts..1 5 (138 || Washington .......100! 98 1100" 
rail Gieachery 200 770 |775 | —an a 128 Manhattan a “i00 135 160 la Ctnetnnat. ‘ we 
a ie +e 7 Sees~ gpa ond “ carn ee ae > /AMmMAaZzO ok 
Lowell Mach. Shop. 500) 867 |870 | Sor National..... GO SEO | ..0s<- nes se pera 100);156 sense |Aurora. _ sate 30 Spas _— 
— M. (Mass).100| x70 | 75 ||City National ... 40140 |150°"|| Mechanics’ & T ---25/; 16429) ...... Cineinnati....-2 2. asi aa 
Yrocener A700) 158,198 ||Coonena’- Bol t39 |" Merehants For jBR ESQ 2) Citizens’ 2222-20) 130 LS 
ros aes eS x915 925 | Seen cewscce SS) Sam [seses Merchants’. ....... fice jeowes- JYommercial.. "Or 
Mechanics’ (IF. R.) 100} ......|_ 90 [on 2 oor natal 115 |136"'||Merchants’ Exchge: toh ee vagle........ "100 a7 ge 
Merchants’ (F. R.) 100, 12 125 ||Mech: acturers 2 cccees as Metropolita ch’ge50 “103 roses '| Enterprise... ..... 291 50 100 
ecmnnck (need) 1000 1320 |1340 ||lNassnu 7 Ba no 210 ||Nassau ar 100 A 61% )|Bureka............. 20) 200 2 
tacomet (F'.R.) .100) ......|--:--- SAU. ... -------- ‘ 210 U.-..--- 20-22-50) 19D |-..... lala lat 2 308 Rie 
Middlesex (Mass.).100| 1 173° ||px My le aH a + aon seocscne, Bee 195 /200 Firemen’ ines snqresens = 4. 120 
Narragans’tt(F.R,)100) ...... 87 ||First Chas.(NBA)100/ 110 |...... Sow Dm es ge100, 115 )...... Germania........... 20! 100 1103" 
Nashua (N eJenee 500 425 4130 Pp a Chas.. -100 20V eeecce Ninth N ~ ale 100 s 1380 Se SeQee Glo a aR 20 ot 103 
Naumkeag (Mass.)10)) 99%'100 eop a 200 |...... North y pare mony ---100.4 bo cceece .| Merchants’ & Manuf 20) 195 (J05"" 
tame ao snpenpennonabs 990° eas Aanentenes tthe, Nat 1184 tvzo North River gaa $0 120 yonen Naan, Valley ..---..50 : “80 
eaten aidineese 2 we .- 4jlz Ori edie vent<<[ NE eccascencsl 155 
ific (Mass.)...1000)1550 [1560 Chica ygehee 154911749 Pacitic.. RENN sonia 25; 185 '......||/Seourity ........... 00 93 a, a 
Pepperell (Me.)-...300)x1150 1140 | Gone cial Nat. 100| 143 |......||Park........ 1... -50| 150 (160 || Washington........ 201130 foo” 
F. R.)...100| ...... 50 Ila mimercial Nat...100 145 {150 Peopie’s tee eee - --100 163 [165 | aca aleaematemiate 35 Sg Sega 
Rich. Bor n(F. ten se) a eee esas 124 |129 ||Phenix....2 0000102, 25| 145, |......|| Hartford, Conn, | ~~ _ 
beson (EF. Riv.) 1000) ....../-~-25-|| Hi ide a to al.....100| 205 |. ....||Republie.-.. 22... 00 127 . || 4tna Fire.........100/ 240 |2 
mon Palis(N.1)300 b7c mn Merchants’ Na i" “100 360 Ayana second National 106 220 = | ne A Stat = 100) 112 14 
HH. 270 |275 ||Metropolitan Nat.100| ......|156" tev “wre -- O |......!|Hartford.... ...... Oo ts 
w.Glass(Mass.)80/ 36 | 38 Smeg gee yt Nat. 100] ...... 156 Shee & Leather. wel cee 7 |National........... 100 129 130 
ove (Fall Riv.). 100} ...... 85 |lnat Bko. Amer..100} 13749,140 |/3t. Nicholas ---100| 138 | .....| Orient... .......2. 100) 8 ett 
Slade (Fall Riv.)..100) 58 60 |iNo th of Hlinois.100| 155 |...... 3tate of N meererrs 100] 118 {125 || Pheenix........... 100! 1 9 91 
Bian afils(N.11,)1000 035 i0i5 eee 100 116 veeeee Tradesmen’s....... “a 103 Fett ‘Steam Boiler... ... 50 105 — 
: 1035 15 |ig : --- 100) 140 |...... United States Nat.1 (LOS | --00-- | na |. 
vuraseh (F.B.).100| 95 {100 n.Stock Y’ds Nat.100) ...... 175 Phil 8 Nat.100) 201 |...... lCommercial U = 
orndike(Mass.)1000|x870 |390 _ Cineinnati, B adelphia, § Guardian. nion.£5} 20 21 
Tremontes (3£as8)100 B70 Hiri | Cineiamadl National,..| 99, | 97 kot N. America -100) $20 |. -;-- ae Fire....... 25| 158. (162 
(RR) 500) 750 [830 “ye 165 ||Central N 150 |\Laneashire F. & L..25 - 
Un on C.Mtf. (F R ) 100 1 : 193 Commercial Bank... 105 + 5 ational..100 204 306 ‘Lond A 25 514 5 
Wampanoaz(F.R.) 100 ee Fidelity National .....| 12 i25 ||City National....... ecto june on Ass.Corp.124| 54 | 56 
M 40 150 ja ~eee- 4lo 125 C 4 eee Liv. & Lond. ‘ 
ee ie | ibintiies @ |g 
° 4 cnnneat**aee = ecco eee . a oe oan or > 
eetamoe (F. R.)100| “66 | 65 oe National WEBS. 149 {150 Consolidation we man 50| 36 | 3712 Queen —_ bag rot 3% = 36 
Willim’tic Linen(Ct)25) 46 |------ r ere ants’ National..; 145 (159 ||Corn Excl n Nat..30) 69 | 70 | Royal Insurance ~ 3 | 3 
York Co. (Me) -.750| 905. [910° linet Pot.@ bk of Cou ge Eighth Nat 100 63 |-----. wettiak | <T 
iQue Lat. & Bk.of Com.| 230 |...... First Nat mernare 100/ 270 |..---. Crescent Mutual... 35 
BANK STOCKS. 'S ieen City National..| 85 | 90 || Farmers’&Mech.N. 1 39 |.-.... Factors’ and Traders’.| x7 41 
Baltimore. econd National ...... oe so Inde "1 “ ech N.1LOO 157% 160 _Firemen’s 8. x7919 81 
Bank of Baltimore 100| 143 ‘Third National........ 42 1143 ‘iGirasd National” 109} 119 |122 |/Germania.... 2... 2222. |x1is |o2o- : 
a? Gsemmeree 161 17 00"; ai a 120 |125 seaman ational ....40| 93 | 96 |iHibernia. ............. ZIT. [..,... 
EM 000 sosecoss 10} 1929} 20 — Western German Bank| 150 |......|;Manuf gton Nat...--50) 90 | 95. |\Home.... 222222200221, a? f..... ‘ 
Oom. & Farmers’..100! 128 0 Rt Hartford, Poser A i Nat.100) 115 {115% Hope 2m Aa Nb 69 js res- 
eemere’ B’k of Md.30| 31 |...... se rena bid dee ay ee Merchants’ ea ..100; 134 --.... La ayette. wine dtl “05% = 
r mers’ & Merch..40| ...... rapase ney at.. ...! 0| 63 ) 75 |\Nat. B’k Ceeneteaan. He 135 (140 | Merchants’ Mutual ... co 
Ser tact of mete ta. 4419} 4619) Cit se as ae. "$e0) "4 140 Nat.B’ "ik Gormant'n.50 130 135 be mney we mw & Traders’ x1064 10819 
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Zunvestment 


Bailroad dutelligence. 


The INVESTORS’ SUPPLEMENT contains a complete exhibit of 
the Funded Debt of States and Cities and of the Stocks and 
Bonds 2f Railroads and other Companies. It is published 
on the last Saturday of every other month—viz., February, 
April, June, August, October and December, and is fur 
nished without extra charge to all regular subscribers of the 
CHRONICLE. Huxtra copies are sold to subscribers of the 
CHRONICLE at 50 cents each, and to others than subscribers 





- at $1 per copy. 





GENERAL INVESTMENT NEWS. 


Atchison Topeka & Santa Fe.—The gross and net earnings 
for June and for six months were as follows: 


June. -—6 mos.,Jan. to June 30— 
18> 1885 


-1886. 85. , 
Gross earnings..... $1,252,754 $1,218,771 $6,941,367 $7,227,256 
Operat’g expenses* 639,147 661,435 3,998,600 4,122,327 














Net earnings ... $613,606 $557,336 $2,942,767 $3,114,928 
* Exclusive of taxes. 


Canadian Pacific.—The gross and net earnings for June 
and for six months have been as follows: 





p June.--——--~ -——-Jan.1 to June 30.—~ 

1886. 1885. 1886. 1585. 
Gross earnings..... $895,923 $734,8F2 $4,160,342 $3,352,827 
Operating expenses 519,474 451,371 2,866,728 2,238,419 





Netearnings... $376,449 $283,491 $1,293,614 $1,114,408 


Chesapeake & OQhio.—Mr. C. P. Huntington, the President 
of this company, has issued a very important circular, 
addressed to the holders of the currency bonds and the bonds 
of series ‘“‘B.” This circular says: 

“‘The Newport News & Miss, Val. Co., a corporation organized 
under a special charter granted by the Legislature of the State 
of Conn., is now operating under leases the following lines 
of railroad : The Chesapeake & Ohio, from Newport News to 
the Big Sandy River, 503 miles. The Elizabethtown Lexing- 
ton & Big Sandy, from the Big Sandy River to Lexington, 
Ky., 131 miles. The Chesapeake Ohio & Southwestern, from 
Louisville, Ky., via Elizabethtown and Paducah, to Memphis, 
Tenn., 398 miles, making in all 1,032 miles. The leases of the 
several roads above named to the Newport News & Mississippi 
Valley Company are operating leases merely, by the terms of 
which the net earnings over operating expenses of each are 
applied in the same manner asif they were operated separately 
under their respective organizations. The purpose of the 
leases was to secure unity of management, harmony of opera- 
tion and economy of administration. 

‘* Upon the recommendation of the parties holding the largest 
iuterest therein, arrangements have been made in respect of 
the readjustment of the amounts now represented by the Cur- 
rency Bonds and bonds of Series ‘‘B” of the Cheapeake & 
Ohio Railway Company on the following basis, viz.: 

**1, Holders of Chesapeake & Ohio Currency bonds to receive 
125 per cent of their par value in the capital stock of the New- 
port News & Mississippi Valley Company, in exchange for 
- sad bonds with all unmatured interest coupons attached 

ereto. 

- **2, Holders of Chesapeake & Ohio bonds of Series ‘*B” to 
receive 25 per cent of the par value of their bonds in the 
capital stock of the Newport News & Mississippi Valley Co., 
upon consenting to accept interest at the rate of 4 per cent per 
annum from and after May 1, 1886, the maturity of the bonds 
being simultaneously extended to May 1, 1986, the bonds to 
be stamped to that effect and to have attached thereto, in lieu 
of the existing interest coupons maturing November 1, 1886, 
and thereafter, semi-annual coupons payable May 1 and Nov, 
1 in each year at the rate of 4 per cent per annum for 100 
years from May 1, 1886. 

** Provisions will be made for preserving intact all the legal 
rights of bondholders assenting to the foregoing arrangement 
and surrendering their bonds or interest coupons in accord- 
ance therewith, and also to restore them to their original 
position in case the plan should not be successfully consum- 
mated bythe assent thereto of a majority of each class of 
such securities.” 

The advantages of the changes thus proposed are set forth, 
and the circular will be found printed in full on another page 
of the CHRONICLE, under the heading ‘‘Banking and Financial.” 


Chicago Burlington & Quincy.—The gross and net earnings 
for June and for six months to June 30 were as below: 


—June.- ——Jan. 1to June 30,-—— 
1845. 1886, 885, 5 

Gross earnings .. $1,992,485 $2,148,532 $12,372,967 $11,524,359 
Oper. expenses .. 1,224,198 1,209,456 7,217,320 6,679,226 


Net earnings. $763,287 $939,077 $5,155,647 $4,344,133 


Danbury & Norwalk.—This railroad has been leased to the 
Housatonic Railroad for ninety-nine years, the latter company 
to pay interest on Danbury & Norwalk’s bonds and five per 
cent on its stock. The change of management is to be made 
October 1. The directors’ agreement must be ratified by a 
special stockholders’ meeting of each road, noticed four weeks 
in advance, for the purpose specified. 














Louisville New Orleans & Texas.—The gross and net earn. 
ings for June, and for six monthsto June 30, have been ag 
follows : 

——— -—ZJan. 1 to June 30, 


885. "1886. 1885. 1886, 
(+ross earnings........... $67,147 $101,679 $533,229 $731,477 
Operating expenses...... 77,834 85,898 482,134 599,105 


Net earnings..... def. $10,687 $15,781 $51,095 $132,379 


Mexican Central.—The statement of earnings and expengeg 
for June and for six months is as follows: 


——— June. eas. 5 to June 30— 








6. 1 . 1836. 1885, 
Gross earnings....... $274,764 $278,770 $1,833,263 $1,880,096 
Operating expenses... 196,052 179,286 1,245,866 1,046,097 
Net earnings ..... $78,712 $92,484 $587,397 $833,999 


Minnesota & Northwestern.—On 109 miles operated, the 
statement for June was as follows: 


Actual gross earnings............ s9adedannchdesqusdendesdeedesoous $43,715 

ACtUAl OXPODSES......-cecccccecccccccccccsccccsene coercccccccsces 19,359 
Actual net Carnings ...........0-cc-ceccccccccncccccsccccccccens $24,355 

One month’s interest on bonded Aebt..... sec eceeccee-scnccencceee : 
 cccnnncndunnindsininanadigieneiussencsesesetanseqeeownensses $13,573 


Middletown Unionville & Water Gap.—The first mort. 
gage bonds of this railroad company, dated Nov. 1, 1866, of 
which issue there are outstanding $150,000, mature Noy, 1, 
1886. By resolution of the Board of Directors the privilege ig 
given to holders of the first mortgage bonds of extending the 
same for a term of 25 years from the date of their maturity, 
at 5 per cent per annum, provided they avail themselves of 
this privilege on or before Oct. 1. The company is now pre- 
pared to issue new coupon sheets, extending through a period 
of 25 years from Nov. 1 next, at the rate stated. The Middle. 
town Unionville & Water Gap Railroad is under lease to the 
New York Susquehanna & Western Railroad Company, and 
forms part of its line from Middletown to Unionville. 


Milwaukee Lake Shore & Western.—The gross and ne 
earnings for June and six months were as follows: 





od UNE, -—Jan.1 to June 305 

1886. 1885. 1886. 1385, 
Gross earnings....... $236,132 $102,960 $942,768 $560,128 
Operating expenses.. 118,569 82,166 521,296 411,516 
Net earnings...... $117,563 $20,794 $421,472 $148,612 


Missouri Kansas & Texas.—A report has been circulated 
that the income bondholders’ suit against the M. K. & T, Co, 
had been settled. Secretary Hanson, of the M. K. & T, Co, 
says: ‘‘Thesuit has not been settled. The case has simpl 
been adjourned until September. The status of the pee 
this: Judge Wallace has ordered the taking of testimony as to 
earnings of the road for each six months during the time of 
the income mortgage. Under this decree the Master has been 
ordered to advertise for income scrip and coupon holders to 
present their holdings to him for verification, so that he can 
report the amout of outstanding obligations for each six 
months. The Master will probably advertise very soon. The 
claim of the bondholders was that when there were any sur- 
plus earnings they must go to the redemption of the older 
scrip, but the court decided that if there were surplus earn- 
ings in any six months of the period of the income mortgage 
they were to go to the redemption of the scrip issued at that 
time, rather than to the scrip issued before these earnings were 
made.—Dow, Jones & Co. 


New York & New England.—The gross and net earnings 
from Sept. 30 in 1884-85 and 1885-84, by months, are as follows: 


-——-Gross Earnings-—~ -——-Net Earninge—~ 
Qn fs 4. « 


1885-6. , 1885-6. 
Oct. 1 to March 31..$1,820,745 $1,520,655 679.965 $446,957 
April. ... ..ccccccccee 314,504 262,102 106,057 72,287 
BERT scacccee coaccoces 93,31 260,305 82,42 62,963 
DEB. cccccoccvesccces 314,316 271,057 96,520 81,263 











Total 9 months...$2,752,879 $2,314,119 $964,962 $663,425 

Northern Pacific.—The gross and net earnings for the 
fiscal years 1884-85 and 1885-86, by months, are as follows: 

——-Gross Earnings.——~ ——-Net Earnings. 

1885-6. 1884-5. 1885-6. 884-5. 

July 1 to Dec. 31. $6,743,269 $6,627,719 $3,640,981 $3,359,563 

January.........- 480,330 553,582 30,052 113,008 





J 
February......... . 569,964 182,708 168.009 
 iaiipaecatsanat 858,116 691,612 409,062 237138 
TE nocaoas sai 993,483 877,665 484,744 399,583 
RAR agit 983,732 901,100 504,395 438,155 
RS aR 1,077,356 1,012,507 559,285 564,887 





Total for year.. $11,730,526 $11,234,149 $5,811,227 $5,280,348 
Land sales for the same period in 1885-6, 370,925 acres; 
amount of sales, including town lots, $1,394,227. 
Ohio & Mississippi.—The gross and net earnings for June 
and for six months to June 30 were as follows: 
a a 1 to June 30.— 





1886. 5. . . 

Gross earnings........ $308,119 $264,201 $1,730,721 $1,738,416 

Operating expenses... 224,657 192,306 1,306,763 1,353,702 
Net earnings......... $83,462 71,895 $423,958 $384,714 


Oregon & Trans-Continental.—A report of the President of 
this company to its stockholders, under date of June 21, 
just come to hand. This report states that the chang:s 12 
ussets since November 11, 1884, have been as follows: The 
amount of securities held in the assets have decreased by 
5.879 shares O. R. & N. stock, 33,920 shares Northern Pac 
preferred stock, 32,868 shares Northern Pacific common 8 
5,200 shares Wisconsin Central stock, $1,170,000 Oregon 
California second mortgage bonds. 
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Of the Oregon Railway & Navigation Company stock 5,579 
s, and 30,220 shares of the Northern Pacific Railroad pre- 
and 27,268 shares of the common stock were taken by 
the holders of the notes dated December 31, 1884, which were 
issued to the amount of $7,500,000, and were secured by a 
ge of 105,000 shares O. R. & N. Company’s stock at 
60,000 shares Northern Pacific R. R. Company’s stock, 
preferred, at 25, and 60,000 shares Northern Pacific common 
stock at 1214, which notes gave options to the holders to take 
n Railway & Navigation Co, stock at par, Northern 
Pacific R. R. Co. preferred stock at 50 and Northern Pacific 
on stock at 25, to the extent of one-half of the amount 

of each stock pledged as collateral to secure said notes, 

Three hundred (300) shares of O. R. & N. Co, stock, 3,700 

of Northern Pacific R. R. Co. preferred stock and 5,600 
shares of Northern Pacific R, R. Co. common stock were sold 
by Kuhn, Loeb & Co., against whom a suit has been brought 
for selling the stock illegally. Five thousand two hundred 
5,200) shares of Wisconsin Central stock were sold in Decem- 
“ 1885, realizing the sum of $99,575. 

After rehearsing the negotiations by which this company 
became free from its onerous lease of the Oregon & California 
Railroad, the President congratulates the stockholders upon 
this fortunate result. 

The assets of the company have been increased as follows : 
9,968 shares of Oregon Improvement Co, stock, 1,050 shares 
of Central & South America Telegraph Co. stock, 
Mexican Central Ry. Co. first mortgage 7 per cent bonds, 

,000 Mexican Central Ry. Co. income 3 per cent bonds, 

42,000 Oregon & Trans-Continental Co, bonds, $170,000 
claims against individuals. 

“The Oregon Improvement Co. stock, the Central & South 
American Telegraph Co. stock, the Mexican Central Ry. Co. 
first mortgage and income bonds, $24,000 of the Oregon & 
Trans-Continental 6 per cent bonds and $170,000 claims against 
individuals were received in January, 1886, in the settlement 
of the account standing on the books of this ag en against 
Henry Villard, this company paying to Drexel, Morgan & Co, 
about $125,000, and taking up and becoming the owners of the 
above securities, and in addition, $10,000 of Northern Pacific 
Terminal Co. bonds, which were disposed of at 10834. This 
settlement, after considerable negotiation, it was thought 
desirable to make. 

“The Oregon & Trans-Continental Co. bonds, outside of the 
$24,000 received in the settlement of Mr, Villard’s account, 
are a balance of the bonds received for the completion of the 
construction of the Jamestown & Northern Riilroad. In the 
statement contained in the circular of November 11, 1884, will 
pe found an item of $95,000 which had been expended on the 
extension of that branch, for which the company had nothing 
torepresent. Thecompany completed the branch, 2514 miles, 
and received $510,000 of O. & T. first mortgage bonds, which 
have been disposed of, except the $142,000 still on hand, and 
not only cashed the $95,000 asset, but realized a profit of about 
$123,000 in addition from the operation.” 

“The net debt (not including bonds) of the O. &. T. Co. on 
the first of June, 1886, was $7,623,400, a decrease since the 
statement of November 11, 1884, of $2,756,600. Of the debt, 
$4,050,000 is placed on three years’ time, dating from Decem- 
ber 31, 1885, and bears interest at the rate of five per cent per 
annum. The balance is being carried on demand and short 
time loans, at from three to four per cent per annum, 

“The claim against Kuhn, Loeb & Co, for about $112,000 
for the improper and illegal sale of this company’s securities 
pledged with them has been successful in two courts, and is 
now in the New York Court of Appeals, The attorneys of 
the company are confident of final success. 

“Suit has been instituted against the St. Paul & Northern 
Pacific R. R. Co., Drexel, Morgan & Co., Winslow, Lanier & 
Co, and Drexel & Co., to recover $2,000,000 of the stock of the 
St. Paul & Northern Pacific R. R. Co., believed to have been 
wrongfully taken from this company. 

“This company received $150,000 from the O. R. & N. Co. 
in settlement of a disputed claim growing out of the sale by 
this company to them of the Columbia & Palouse Railroad. 
The matter was settled by arbitration with the above result. 

“The claim of this company against the Northern Pacific 
R. R. Co, has been the subject of considerable discussion, but 
as yet remains unsettled. 

“There are bonds outstanding of the Oregon & Trans-Con- 
tinental Company amounting to $10,063,000, against which 
an equal amount of first mortgage bonds of the Northern 
Pacific R. R. branch roads, at $20,000 per mile, are held by 
the Farmers’ Loan & Trust Company, trustee, which bonds, 
according to agreements made with the Northern Pacific R. R. 

-, are practically guaranteed, principal and interest, by that 
company.” 

A statement of assets and liabilities was in the CHRONICLE 
Vy, 42, Dp. 664, 


Peoria Decatur & Evansville.—The gross and net earnings 
or May, and from Jan. 1 to May 31, furnished for the 
NICLE, have been: 











—-May,———— —Jan. 1 to May31.-— 

1885. 1886. 1x85. R86. 
Gross earnings............ $50,508 $56,523 $280,545 $20,446 
Operating expenses....... 34,481 33,486 164,505 161,064 
Net earnings.......... $16,027 $23,037 $116,036 $119,382 


Railroads in New York State.—The returns of the follow- 
roads for the quarter ending June 30, have been filed at 
bany as follows: 





oe) 
-—-—Boston &¢ Albany.-— —N.Y.N.Haven é Hartf~ 
1585. 1836. 1885. 1886. 





Gross earnings........ $1,833,665 $2,020,596 $1,664,362 $1,859,826 











3 

Operating expenses... 1,416,727 1,523,339 1,011,007 1,201,448 
Net earnings...... $416,938 $497,257 $653,355 $658,378 
EMOOMRG OEMEP BOUFCES. 9 .cccccc kt cencne 4,629 9,793 

a $416,938 497,257 657,984 66 
Tax’s, rental, interest. 188,070 eet 786 e504 017 9008047 
Se $228,868 $309,471 $453,037 $463,224 
—N. Y. Chic.é St. L.~ —tDel. Hud. Leased L-~ 

1885. 1886. 1385. 1886, 

Gross earnings.......... $683,963 $784,672 $1,267,739 $1,418,568 
Operating expenses ..... 544,782 552,197 961,114 922,324 

















Net earnings........ $139,181 $232,475 $306,625 . $496,24 
Taxes, rentals, interest.*1041,778 *107,125 537,422 390'408 
Balance. ......... sur. $34,403 sur.$125,350def$230,797 def. $94,255 





* Does not include interest. ftIncludes Albany & Sus., Rens. & Sar., 
New York & Can. and Utica Clin. & Bing. 


Richmond & Danville.—The Richmond & Danville pro- 
to extend its line from Warm Springs, N. C., to Knox- 
ville, Tenn., there connecting with the Louisville & Nashville 


$112,000 | R. R 


Southern Pacific Company.—The gross and net earnin 
of the Atlantic system of the Southern Pacific Company in 
detail for June, and from Jan. 1 to June 30, were as follows: 


— Gross Earnings.— -——-Net Earnings.——_ 
Ju 86. 886 "a" f 


























ne— , ] . 85 
Gal. Har. & 8. A..... $201,966 $225,587 def. $2,909 $84,25 
G. W. Tex. & Pac.... 2,916 5,659 def. 2,612 4,118 
Louisiana Western.. 48,710 43,379 21,333 20,926 
Morgan’s La. & Tex. 259,677 255,584 13,195 63,724 
N. Y. Tex. & Mex.... 12,438 24,10 352 8,345 
Texas & N. Orleans.. 80,081 73,729 34,571 28,4 

Tot. Atlantic sys’m $605,788 $628,038 $63,930 $209,786 

Jan. 1 to June 30— 

Gal. H. & S. A....... $1,233.339 $1,383,660 $88,650 $577,927 
G. W. Tex. & Pac.... —— —  eeeken A ar 
Louisiana Western... 300,465 287,813 144,018 148,594 
Morgan’s La. & Tex.. 1,949,282 1,842,994 444,330 620,751 
N. Y. Tex. & Mex..... C6505 _ asaece def.10,.666 ...... 
Texas & N. Orleans... 450,949 449,349 182,136 184,710 








Tot. Atlantic sys’m $4,022,286 $4,027,988 $845,738 $1,550,205 


Texas & Pacific.—The Fleming-Olcott Commiitee, which 
will probably cement all interests that are opposed to the 
Wistar Committee, now consists of the following gentlemen: 
Frederic P. Olcott, President of the Central Trust Company ; 
Robert Fleming, the representative of large foreign interests ; 
Jacob H. Schiff, of Kuhn, Loeb & Co.; Charles M. Fry, Mayer 
Lehman, Charles M. McGhee, W. T. Walters, of Baltimore, 
and J. Kennedy Tod. 

This committee had a long conference with the Wistar 
Committee in an honest endeavor to harmonize the different 
interests and make one general plan of reorganization for the 
benefit of all parties. The Wistar party refused to do anything 
unless they could have full control of the reorganization, 
It seems strange that gentlemen of high standing in Phila- 
delphia should lend their names to support a scheme of 
reorganization for a railroad of some $78,000,000 securities, 
which proposes so palpably to facilitate the control of the new 
company by the holders of $1,300,000 of floating debt. 

Both the strength and the open and fair dealing of Mr, 
Fleming’s committee have been well shown by their proposals 
in regard to the Consol. East Division bonds and the floating 
debt. What do they propose for the consolidated bonds? To 
buy them at 9714¢ and accrued interest, equivalent to about 
10114, when the bonds had only sold at 90, including the 
overdue interest, before this committee appeared in the field, 
Messrs. Drexel Morgan & Co. and Kuhn Loeb & Co, are now 
offering to take the bonds’ at the above price. What is 
ae for the floating debt held mainly by the Missouri 

acific Railroad Company? To pay it off in cash. 

The stockholders’ rights are fully recognized, and in place of 
being called on, as by the Wistar plan, to surrender two- 
thirds of their stock without any equivalent (a large part of it 
to be passed over to the Missouri Pacific), they are called on 
to pay a cash assessment of 10 per cent, taking back second 
mortgage bonds probably worth 50, making their assessment 
really about 5 per cent. The stockholders could not hope 
for better terms than these, under any plan that bondholders 
would agree to. 

Upon the whole, all holders of Texas & Pacific securities, 
from the first mortgage bonds down to the stock, seem to 
have fair and reasonable consideration given to their interests, 
The Fleming-Olcott plan is arranged with ample provision for 
furnishing all necessary cash for improvement of the property 
and the payment of interest as it falls due, while it is calcu- 
lated to preserve the road in its entirety and to make the 
most out of this comprehensive system stretching across 
the great State of Texas. . 

The essential parts of the committee’s circular are given 
below. They state that the main objects to be attained are ° 
1. A reduction of the fixed mortgage interest charge to 

limit of absolute safety. 

2, The reinstatement in the new company of all the present 
securities in equitable order and proportions, 

3. Provision for putting the property in such condition as 
to enable it to be operated with efficiency and economy, 
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As to the first, they beg to call attention to the fact that 
during the past four years the gross earnings of the railway 
have averaged more than $6,000,000 per annum. These earn- 
ings, made while the road was in very poor repair, leave no 
room for doubt concerning the earning capacity of the rail- 
way. There is every likelihood that after it is placed in good 
condition the income will be much increased. But even if it 
is not, the reduction of the operating expenses to say sixty per 
cent (the Philadelphia Committee say in their circular of Dec. 
8, 1885: ‘“The estimate of no official exceeds 55 per cent as the 
probable proportion of the operating ampeneee after the prop- 
erty is ‘‘placed in good condition”) would leave a net profit of 
about $2,400,000, or nearly twice as much as the proposed 
fixed charge, 


PLAN OF REORGANIZATION, 


All existing mortgages, with the exception of the School Fund Loan 
of the State of Texas ($167,000), and the first mortgage of the Eastern 
Division (#3,784,000), each of which bears interest at the rate of 6 per 
cent per annum, are to be foreclosed, and a new company is te be organ- 
ized, which shall execute two mortgages, to be known as first and sec- 
ond mortgage respectively. 

‘TRE NEW FIRST MORTGAGE.—The principal sum of the new first 
mortgage shall not exceed $25,000,000. It shall be payable in gold in 
the year 2000 A. D;; interest shall be at the rate of 5 per cent per 
annum, payable semi-annually in gold, the first coupon being due June l, 
1888. It is provided that an amount of these bonds not exceeding 
$8;951,0C0 shall be reserved absolutely and solely for the purpose of 
redeeming the first mortgage of tLe Eastern Division and settling the 
claims of the State of Texas. 

THE NEW SECOND MORTGAGE.—The principal sum of the new second 
mortgage shall not exeeed $25,000,000. It shall be payable in gold in 
the jear 2(00 A.D.; interest shall be at the rate of 5 per cent per 
annuuw, payuble semi-annually in gold, out of the net income of the 
company, and shall be non-cumulative. This mortgage shall contain no 

ower to foreclose upon default in the interest except in the event of a 

oreclosure of the first mortgage ; but on and after 1892 the trustee, in 
case of non-payment in full, may, on request of holders of not less than 
one-third of the total issue, enter into possession of the pro erty, and 
manage the seme under the direction of a committee of the holders of 
the boncs. Should it become necessary, in the opinion of two-thirds of 
the b: ard of directors of the company, to protect its business by the 
construction or acquisition of branch or connectiog lines, this mortgage 
shaj] authorize them to construct said lines and mortgage the same at a 
rate not exceeding $12,500 per mile; the amount required to pay the 
interest on said branch lines shall be made a rental charge, and in case 
of any deficiency in the earnings of said branch lines to meet said 
rental charge, the same may be made up out of the earnings of the 
basen & es and before payment of interest on said second mort- 
£<age venas, 

NEw CAPITAL STOCK.—The new company shall have a capital stock of 

$50,000,060. Of this amount $32,161,600 only shall be issued in 
exchange for a like amount of existing stock. 


DISTRIBUTION OF THE NEW SECURITIES, 


1. $9,316,060 consolidated 6 per cent bonds Eastern Division. The 
holders of these bonds shall receive in exchange for the principal of their 
bonds, together with the interest accruing between December 1, 1385, 
and December !, 1887, 112 per cent in new first mortgage bonds. The 
unpaid coupons dne on or before December 1, 1885, are to be funded in 
the same proportion in new first mortgage bonds. All subsequent cou- 
por.s are to be surrendered to the committee and canceled. 

2. $6,720,000 6 per cent bonds, New Orleans Pacific. The holders of 
these bonds shall receive in exchange for the principal of their bonds, 
together withthe intercst accruing between July i,1885,and December 
1, 1887, €0 per cent in new first mortgage and 60 per cent in new second 
mortgage bonds. The cash due on all overdue coupons which have 
matured on or before July 1, 1885, shall be funded in new first and 
second mortgage bonds in the same proportion as the bonds. The serip 
shall be funded in the propertion allotied to the terminal bonds, Alt 
coupons falling due after July 1, 1885, are to be surrendered to the 
culmmittee and cauceled. 

3. $13,028,000 © per cent bonds, Rio Grande Division. The holders 
of these bonds shall receive in exchange fur the principal of their bonds, 
together with the interest accruing between August 1, 1885, and Decem- 
ber }, 1887, 40 per centin pew first mortgage and 80 per cent in new 
second mortgage bonds. The cash due on ail overdue coupons which 
have watured on or before August 1, 1835, shall be funded in new first 
and second mortgage bonds in the same proportion as the bonds., The 
scrip shall be funded in the proportion allotted to the terminal bonds. 
All coupons falling due after August :, 1855, are to be surrendered to 
the committee and canceled. 

4. $750,000 terminal bonds. The holders of these bonds are te receive 
in exchange for the principal of their bonds, together with the 
interest accruing between October 1, 1885, and December 1, 1887, 
25 per cent in new first mortgage and 95 per cent in new second 
mortgage bonds. A)l coupons falling due after October 1, 1885, are 
to be surrendered to the committee and canceled. 

5. $8,123,000 land grant bouds. The holders of these bonds are to 
receive the lands on which the bonds are the first lien, and in exchange 
for their lien as athird mortgage on the income of the Eastern 
division, they are to receive 46 per cent in new second mortgage bonds. 

$32,164,6: 0 Capital Stock. Holders of shares of stock are to receive 
an equal amonnt in new stock upon the payment of a contribution of 
$10 pershare. They shall receive bonds of the new second mortgage at 
par for the amount contributed. 

7.A syndicate has been formed consisting of Messrs. Drexel, Morgan 
& Co., Kuhn, Loeb & Co. and their associates, which for a commission of 
five per ceut in cash, guarantees the conversion of the present consoli- 
dated mortgage bonds, Eastern Division, into the new securities pro- 
vided for the same under clause 1 of the above plan. The committee, 
however, reserves the right of paying said commission in new second 
mortgage bonds at 50 per cent of the par value. 


RECAPITULATION, 


P. C.ofnewbds Am’tofnew Anv’lof new 
Gid Bonds and Stock. to be issued. lst M Nerds 2d M. b'ds. 
Tex. State lien $167,000 


M.A(E.Div) 3,784,000 Left uncha’ged 


= Di mort. 9.316.000 1l1<% in Ist 

ot a ,316, mort. bonds. $10,433,920  ~— ....... 

Ine.& l’'d M.(E. Land, & 40°, in $ sos . 
iv)......... 8,123,000 2d M. bonds. hicaiiies $3,249,200 


1st mort. Rio 46% in lst M. 
Gran@e Div.. 13,028,000 bds;8C°% in2da 


5,211,200 10,422, 
Ist mort. N. O. 60°, in lst M. 400 


Pacific.... .. 6,720,000 bds;66°,in2a 4,032,000 4,032,000 
‘Gen’! & terun’l 2°% in Ist M. : 
ee 750,000 bds;95°% in 2d 187,500 712,500 


For cash cont ri- 
butionof 10°), 
EE 32,164,600 2dM.bonds.. ........ 3,216,460 


$19,884,620 $21,632,560 





The fixed charges per year after interest bezi to 
mortgage in 1888 w if gins run on the first 


be $1,230,291. 


FUNDS PROVIDED. 

Two years’ net earnings, Ssay....... mene aevenes ewoneet o+---+ $2,500,000 
Contribution Dy stock, 10%......cccccsccccccsccccsccce. socccees 3,216,160 
$5.716,460 
Less Missouri Pacific claim.......... aareeanecene apeeesenenceue 1,300,c00 


_- 


$4,416,460 
Reserve Of lat mortGage..occcccccccccs coccccccccccccesce e---- 1,184,380 


$5,600,840 
Reserve of 2d mortgage, par value............... dnodinwencees $3,367,494 
—The gross and net earnings for June and for six months 
furnished for the CHRONICLE have been : 
— —June. ——Jan.1 to June 30.-~ 
18856. 1 








1886. 1885. 5. 
Gross earnings. .... $403,069 $371,483 $2,530,087 $2,165,431 
Oper. expenses..... 463,282 395,268 2,307,768 20s kane 
| 
Net earnings. .def $60,213 def.$23,785 SBER BIO == cancths ae 


Union Pacifie.—The gross and net earnings for June an 
since Jan, 1 have been as follows: 








———June.———  ——Jan. 1 to June 30.— 

1885. 1886. 1885. 1886. 
Gross earnings....... $1,955,395 $2,263,821 $11,224,530 $11,606,088 
Over. expenses....... 1,479,522 1,650,389 7,497,482 7,944,706 
Surplus .........- $475,873 $612,932 $3,727,018 $3,661,382 
To or cE 75,393 83,635 452,362 500,060 
Net earnings..... $300,450 $529,297 $3,274,636 $3,161,322 


Toledo Peoria & Western.—At Chicago, July 30, a final 
decree was entered by Judge Gresham in the foreclosure case 
of Brown and Paton, trustees, against the Toledo Peoria & 
Western Railroad. This was a bill to foreclose the first mort- 
gage for $4,500,000 on the road, given May 22, 1880. The decree 
finds there is now due $5,154,729, including interest, and 
directs a sale to be made Oct, 29, 1886, by H. W. Bishop, the 
Master in Chancery. There is a prior lien on part of the road, 
under a mortgage for $750,000 given March 11, 1857, but this 
is mostly provided for. A second or income mortgage for 
$3,900,000 also covers the entire road. The press dispatch says: 
‘‘The income mortgage bondholders made a strenuous effort 
to get the Judge to allow them to foreclose their mortgage, so 
as to protect themselves, and then go on paying the interest 
on the first mortgage, unless a new consolidation could be 
formed; but the Judge thought this was not feasible and gave 
them the cold consolation of a decree for any surplus arisin 
after the first mortgage is paid. There are a large number of 
unsettled claims against the Wabash road still outstanding, 
arising from the lease of the Toledo Peoria & Western to the 
Wabash. The former claims there is over $300,000 due it for 
rentals, besides $28,000 due for cars lost or destroyed,” 


United Lines Telegraph Co.—In the N. Y. Suprem> Court 
a motion was made this week on behalf of the United Lines 
Telegraph Company, to procure the delivery to the United 
Lines Company of certain securities alleged to have been 
included in the foreclosure sale. The Farmers’ Loan & Trust 
Company refused to surrender the property on the ground 
that it was included under the $300,000 divisional mortgage, 
Col. Ingersoll said that the divisional mortgage preceded the 
one for the larger amount, and included: only the telegraph 
company’s property in New York, New Jersey, Pennsylvania, 
Delaware, Maryland, and the District of Columbia, through 
which the line passed, and hence could not include stocks of 
companies operating outside of this territory. Besides, these 
disputed stocks came into the company’s possession after the 
execution of the divisional mortgage. In response Mr, 
McClure claimed that the divisional mortgage covered the 
securities in dispute. Decision was reserved. 


Wabash St. Louis & Pacific.—Although the Wabash has 
passed into the control of the purchasing committee, there 
are several formalities yet to be complied with before it can 
be deeded to the successor of the Wabash St. Louis & Pacific 
Railway Company. The 7imes reports that on Saturday last 
the balance of the purchase money was paid into the Third 
National Bank of St. Louis, 10 per cent having been paid in 
at the time of sale. This money will be applied to the pay- 
ment of the court expenses, under the direction of the pre- 
siding Judge, but there remains yet to be paid the floating 
debt, receivers’ certificates, court expenses and what the 
court may decree for the receivers themselves, The pur- 
chasing committee estimate that it will take about $3,500,000 
more to meet these items of expense, and that, even ifno 
opposition whatever were developed, it will be impossible for 
anew company to take possession during the current year. 
The receivers have expended all the net income of the road in 
putting it in good repair and in paying interest on prior liens, 
which amount to over $750,000 a year, and they have not yet 
caught up with the interest due upon underlying first mortgages 
that must be taken care of. As fast as the money has accumu. 
lated they have applied it to the payment of this interest, but 
it was only a day or two ago that they were in funds sufficient 
to announce the cashing of the coupons on the North Mis 
souri firsts, due on June 1. Some of the holders of first mort- 
gage bonds on the lines east of the Mississippi are inclined to 





stand out for the payment of interest in full instead of at the 
rate of 5 per cent, but the committee has not yet come to any 
conclusion. They will meet this week again, and may pro 
pose a compromise to the purchasing committee, which will 
meet the last of the week. There are now only about 15,000 
shares of the stock unassented, and withhin a very short timean 
additional penalty for delay will be imposed upon those who 
have hitherto failed to take advantage of the offer of the 





comnnittee, 














Avaust 7, 1886.) 


THE CHRONICLE: 165 








COTTON. 
FRIDAY, P. M., August 6, 1886, 

THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below, For the week ending 
this evening (August 6), the total receipts have reached 7,624 
bales, against 9,060 bales last week, 6,744 bales the previous 
week and 9,471 bales three weeks since; making the total 
receipts since the Ist of September, 1885, 5,305,296 bales, against 
4,736,534 bales for the same period of 1884-85, showing an 
increase since September 1, 1885, of 569,762 bales. 


The Gommercial Lines. 
COMMERCIAL EPITOME. 


FRIDAY NIGHT, Aug. 6, 1886, 


“Mercantile circles were somewhat disturbed early in the 
week by the further decline in silver, through fear of the 
adverse effects that this might cause in conjunction with the 
adoption of the Morrison surplus resolution. Later on, how- 





| 

























































































ever, the outlook was regarded with less apprehension, and | _ecetpisat— | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Totat 
now that Congress has adjourned and the surplus resolution, | galveston.. .... 52 42 26 31 92 58] 231 
even in its amended form, has failed to meet the approval of | Indianola, &c.| .... ees ee See mets mr | oe 
the President, a more cheerful tone is apparent. __ : New Orleans...| 161} 119] 257) 205' 294) 265, 1,301 
The following i3 a statement of the stocks of leading articles | yropiie.......... 65 22 g 5 11 126 227 
of domestic and foreign merchandise at dates given : Plorida......... oe Eeros Rage Beer: ‘> ° 2 
Savannah.. .... 73 23 97 105 5 13 316 
1886. 1886. 1885. Brumsw'k,&C.| = ewes] nee] ewes] enews wees! wene] nee 
Aug. 1. July 1. Aug. 1. | Charleston ..... 10 16 17 7 8 4 82 
—_—=—— Pt Royal, &eC. eeer eeees eeer cease eeees 
idstndasnknnshitediin <cihi Is. 13,906 14,392 11,842 7 sa anes 
as a em tes. and bbls. 140 155 332 | Wilmington .... a or > 4 6 17 
dive Seen een ett yee 37,462 | Moreh’dC.&c. toms sani eed cone sale mepies apite 
Tobacco, domestic . .......... ° VU 36,383 | Norfolk......... 64 ee 5 
Sehacco, foreign.............. bales.| 41,248 44’891 50,289 eo tes * , | ESR OR £206 
PR bchose cansvccacout bags.| 339,614 234,688 29,120 | WestPolmt,dc, = --.-| --0-) ne enwe}] ese voee rose 
Coffee, a. etal nage be ny Pe oa 4 ota New York...... hips 173 _— 110 68 eiede ‘B51 
Coffee, Java, &C........--...- mats 37,600 3,50 105 | Boston..... .... 147 39 7 67; 198 70 578 
DL iekaiddas shagtbabootide hhds 41,560 29,340 77,292 
Reikpensinedsbidn sae senndh boxes None. None. 17g | Baltimore ...... BsLEZ) —wwwe| weer] wenn] one ----| 3,162 
SS Mae fe bags, &¢ 900,488 | 1,595,126 | 1,025,795 | Philadelp’a, &c. 599° 34 1 4 sk 14 652 
Melado SE ARERR 0 hhde 675 439 79 | 
Molasses, sovelgn ou she deensal — eee ye 3,005 | Totals this week 4,335| 479) 465 559) 845 941; 7,624 
es, domestic............ 8. d 1,2 . - : 
oo , ‘| $15,020 311,000 151.7 FE or comparison, we give the following tableshowing the week’s 
165,477 248,481 167,970 | total receipts, the total since Sept.1, 1885, and the stock to-night, 
Reo Bort 21,127 | and the same items for the corresponding periods of last year. 
‘37a 1,965 2,562 1885-86. 1884-85. Stock. 
8,320 3,940 12,450 Receipts lo ‘ . ° : » — 
6,170 6,200 931409 August 6 This \SinceSep.| This |Since Sep. 1886 1885 
, \ , s v p k. . k. , . . o 
15,300 17,350 13,300 Wee 1,1885. | Wee 1,1884 an 
4 Al 3,500 | Galveston... 231; 697,018 27; 456,630) 3,066 680 
6,306 19,930 16,078 | Td@nola;&c| ...... 781 21} 11,069} —...... 10 
4,02 5,845 27,463 
New Orleans.} 1,301)1,727,843 235 1,525,202 11,151 19,338 
= Mobile....... 227! 247,080 24) 229,258 3,752 2,432 
‘The speculation in lard futures was quite buoyant early in | Florida...... 2} 50,166 a re 2 
the week, in sympathy with the advance in corn, but has | Savanhah. 316) 797,916 25; 721,062 2,870 1,113 
since baen variable and unsettled. ‘lo-day there was some! Br’sw’k,&c} ....-.. BEBE . cccees | re as 
irregularity, and the close this afternoon isat 7°05c. for August, | Charleston .. 82; 501,571 10} 511,¢31 2,555 694 
T07c. for September, 6°87c. for October and 6°80c. for] Pt.Royal,&c coma, * SEE iit oe ae Ss ee 
November, Spot lard further advanced, closing at 6°60c. for | Wilmington . 17| 101,176 2! 93,622 £83 293 
prime city, 7°00@7-05c. for prime to choice Western and 7°20c. | M’headC.,&e|  ....-. | oe Se abeae oni 
for refined for the Continent, but the higher prices have | Norfolk...... 705| 562,936 170) 549,286 3,510 1,179 
ehecked business for export, and the close is dull. W.Point, &e. ....| 284,50€ 31} 283,039} —........ 13 
Pork has-been dull, Cut meats, though quiet, have ruled | New York... 351| 56,663 5| 68,339) 143,786) 152,919 
very firm. Tallow is ‘easier at 315-16@4°. The Western | poston ...... 578} 121.191 3} 83,230 6,920 6,31 
drought has stiffened the markets for dairy products; creamery | Baltimore...| 3,162 65,335 422 43,631 11,839 2,364 
caer closes at 14@22c., and full cream factory cheese at | pnijadela,ée| 652! 53,565] 1,059} 56,836!  9,693| — 3,728 
/4€s ; = aieeh ; " |< adenteeen 
Cotfee on the spot has continued in good demand; Rio and | Total...-...- 7,624 5,306,296]  2,038/4,736,534) 169,425' 191,075 


the mild have apparently met with a good demand from the 
regular trade, while the speculation in Rio options, after some 
depression, became firmer yesterday, and to-day was steady, 

















in order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 





























elosing with sellers at 7:80c. for September, 7'85c, for October ncaa ttecrha ee | Se ae | ee | oo ee 
and November, 7°90c. for December, 7°95c. for January and | Galvest’n,&c. 231 48 109} = 2,611 1,052 2,078 
$c, for February and March. Raw sugars are lower and } New Orleans.| 1,301 235 449) 2,436 539} 3,435 
elose quiet, with fair refining quoted at 4°gc. and centrifugal | Mobile. ...... 227 24 75 104 204 499 
54c. tor 95 deg. test. Molasses is cheaper at 17@1714c. for | Savannah ... 316 25 139} 1,430 386} 1,866 
50 deg. test, and large lines of black strap have been sold for | Charl’st’n, &c 82 10 0 372 257 348 
this and next month at 12c. Teas are dull. Wilm’gt’n, &¢ 17 2 4 125 110 98 

Kentucky tobacco has been more active at unchanged prices; | Norfolk... .. 705 170 5} -1,063 738 1,498 
sales are 450 hhds. of which 3U0 for export. Lugs are quoted | w. Point, &c.| ...... 31 3 15 96 131 
at 4@tic. and leaf 54@9¢c. for common and medium, and | aliothers ..| 4,745} 1,493} 1,472} 1,550| 1,429] 3,109 
109@13c. for prime tochoice, The business in seed leaf tobacco é; - —|——-— —- 
resumes the activity noted during the month of June, and the | Tt thisw’k.) 7,624) = 2,038) 2,263) ~— 9,706) ~— 4,811) 13,062 
sales for the week are 2,742 cases, as follows: 200 cases 1881 | gince sept. 1.'5306,296!4736,534/4808,030/5950,260/4665,332 | 5788,585 


crop, Pennsylvania, 11144@12éc.; 250 cases 1882 crop, Pennsyl- 
vania, 6@12c.; 380 cases 1883 crop, Pennsylvania, 644@12c.; 
187 cases 1885 crop, Pennsylvania, 84@15c.; 800 cases 1885 
crop, Pennsylvania Havana seed, 13@18c.; 400 cases 1885 
crop, Wisconsin Havana, 7@9c.; 125 cases 1885 crop, State 
Havana, 12@14c.; 100 cases 1885 crop, Ohio, 5%Zc.; 150 cases 
1885 crop, Litcle Datch, 74g@9c.; 150 cases 1884 crop, Little 











Wilmington includes Moreh’d City,&c.; West Point includes City 





Galveston includes Indianola; Charleston includes Port Royal, &c.; 


oint,&e. 


The exports for the week ending this evening reach a total 
of 24,259 bales, of which 22,480 were to Great Britain, 179 
to France and 1,600 to the rest of the Continent. Below are 
the exports for the week and since September 1,.1885. 









































— ‘ 2 '. 1, , s . 326, 
Dutch, 11144@13c., and 200 cases sundries, 6@20c.; also 450 aby} aw. 8g . — oo acta saat 
bales Havana, 60c.@$1 06, and 200 bales Sumatra, $1 20@$1 45. Exports a eed Ges L dimann Gunes. 
The speculation in crude petroleum certificates was dull and Jrom= | nn |France| nent.| Week.| Britain.|2Yance| nen | Total, 
weak, prices quite breaking down t»-day under the news from " ; : 7 . 

the wells, closing this afternoon at 62°/@6274c.; crude in bbls, | Galveston.....| ...... diel eenled  tithahe 223,152 16,545 49,311| 319,008 
quoted at 6@6\4c.; refined in bbls. 654@6 %c., and in cases | New Orieans.. GAGE | coe ech 0 sane 4,148 oe 308,233) 398,353/1,545,208 
@93{c.; naphtha, Slee. Spirits turpentine declined yester- a eosccecs:| eecesel eeooe- eecer) eeeee ° eeoees+| eeeeee 47,416 

i eae L = . ° 7 Sen ren an €& | BP1OTLUGeccececsest cesses] evcses eeeeee eee e*eeech esooer |  esetee-h  smacece 
way to 3374C., and to-day was quite active, 400 bbls. selling at Ne ee ee ee oes fee 102,409} 5,252! 291,256)..401,920 
that figure, Rosins are also more active, but at some decline, on meron Naparee ageaes every Speen’ 94,186| 23.089! 217288! 884.543 
Common to good strained going at 98c.@$1 03. Hops are | wimington...| .....-| seco] ceeese| eee 48,189} 1,840! 23,184] 73,213 
ov oxi at 30@39c. for choice, Wool continues dull at the late | nortotic.... 22.) ceccee| ceceeel cesses] ceeees 236,303} 2,328  8,849| 247,480 
ance, ————— we ees eee ee 47,728| ...... 16,941} 64,669 
The speculation in tin has continued fairly active, but | New York..... 14,816} 179) 1,600) 16,565}. 557,421/ 45,722} .210,486' 813,57 
at variable prices, and the close is unsettled with other metals | Boston.. ...... DBOTE ‘cvcces| * i008" 1,366] 185,050)... . 2,161) 187,511 
still dull. Baltimore..... EEE “isdnalt " Sisideh 400} 133,228} 1,685} $3,783! 168,646 
Ocean freights have been dull and rates for grain have | Philadelp’a,&c) 1,750) ....--|----+-| | 1,750) 57,305) .... .| 4,808) 62,115: 
declined. the higher prices of maize checking shipments to] fotal......... 22.430;  17¥) 1,600) 24,259 2,570,000) 408,644 1,286,6°3 4,265,396 
Great Britain. Petroleum charters, although favored by Total 1894-85| 6,603, 5,305) 2.047| 18.955|2,430,593) 404,424 1,033,204/3,868.221 


40wer prices of the staple, have also been dull, but there is 
More steadiness at the close in all rates. 




















———— 


~Wore.—The exports from New York to Great Britain inciude 46,348 
sales to Hull, which were re-exported from Great Britain to Baltic ports. 
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THE CHRONICLE. [Vou. XLII, 
In addition to above exports, our telegrams to-night also give [ THE SALES AND PRICES OF FUTURES are shown by the follow. 
us the following amounts of cotton on shipboard, not cleared, | ing comprehensive table. 
at the ports named. We add similar figures for New York, AL = = a a 
which are prepared for our special use by Messrs, Carey, Yale | > 3s Oss 4 9: ores Sye2 Siss sees 5 
& Lambert, 24 Beaver Street. 2 44] 2328 agea ade B32 B3o6 B3Ss a 
_-* ys > =~ mn : 
On Shipboard, not cleared—for be 5 Se Peep Py Ss ES +E Rs ST Pgs te 
August 6,4T | Great Other | Ooast- Block.” | 2 ee fabs i BE> (SED i BES take } BES ae 
° Mf France. 4 2 Total. Law] oe rm. a ae) = s-m™!e S ~~ R + wme * . -™!s wy — 
Britain. Foreign’ wise. a 44 ‘ B3 3 ’ 8: ar] g: a} B: eo : B: no ! =! = a 
*. ° : : ° ° * : * : j ° Bt 2 a 
New Orleans....| 4,369| None. 369 172| 4,910 6.2411 3138): &: eo ee ie Bee | : Bs 
Mobile ..... .... None.| None.| None.| None. None. 3.752 | @ 3 : o: : 3: : 3: S! : o} : ot ' a 
Charleston .....| None.| None.| None, 300 300 2,255 , . sane <7 
Govenneh tine None None None. at 50 « 50 yee % 5 2 8 wp oe be hes = 2 sf. 
veston.. .... one one one. one. one. ,066 | = ) to fp on . tS y 
Norfolk ........| None.| None.| None.| 100 100 3410/3] Zi pSen Fron es38 ogee ti] ESNE| ues 
Mew York..-...| 7,000| 200} 7,100] None.| 14,300| 129,486] 5| $|g°DE gSSe BSSs BSNS ESTA ESTe| ye 
Other ports..... 3,000 | None.| None.| None. 3,000 25,725 5 S . ©eo : 28" “eg . =s° . 33° ‘ SS? ss 
—) oo : 
Total 1886.| 14,369| 200| 7,469|  622| 22,660| 176,765 s S = = 2 = = = = = 2 ~ 
© oo 
Total1885.....} 11,780] 200; 5,000| 146| 17,126| 173,949| 2 ro 3 2 2 a2 2-22 2 Ze See S| h 
1884 ..... 8,057 | None. | 5,000 191) 13,248| 176,235] mB wor) -* co 3 oe 3 wo 3 pro F aw Fle 
—, : . : Pl ese]; | es: jes: 18m: Les: [er |e: |$ 
The speculation in cotton for future delivery at this market | % | &o, pete Gs: lit: Elion “Wide ee 
opened the week under a feeling of depression, which caused} $| S| SESS f2Sa aaceo ence ee oR eeoK| > 
a sharp decline in values. Saturday and Monday were e089 =) O98 _ © 20 _ "1 _ OA _ * 2o 22 _” 
holidays in England, and we therefore had no reports from | | oo F co F co F wo F oo F oo F g 
Liverpool and Manchester, Reports from the growing crop | & eee SF & SS_8 SB& SB & £5 GIS 
were gencrally good, but modified somewhat by the effect of | $ 2% per: Les: jen: [eon [eS Ler 1g 
drought in sc me minor parts of Texas. There was also much | 2! 38/6020 ,o8o oo8eo "' e220 wose COSO : 
uneasiness caused by the decline in silver and the action of the —) £29 S09 | aSes oo Sco Se aaos eROK |: 
two houses of Congress respecting the surplus funds in the > eve > > > 
Federal treasury. Some gossip about proposed short time in Oe £22 88. B- see Be 
Lancashire hkewise had a depressing effect. Under these} 3) ...|43.5 && 5 am om % Sm 5 cre 8 
influences futures on Wednesday touched the lowest prices | * nd De SAMs Oe: fon: 1 Sy: 1Os: 13 
that have been recorded in several weeks. But some reaction $ “9 PLSD COSY , OOO LOSS Lee CoO 5 
fet in on that day, which at the close of Thursday pounenes SS eo Se 8 fo & eo eo ee 6S ee ol 
to 5@7 points, recovery baving taken place at Liverpool; > > > > > >, 
cold weather in the Atlantic States being added to the ua @ Pe £R- EE. se Be se A 3 N 
unfavorable crop accounts from that section, a large business] 2] oe) "Se" TE" VSS Fo." SS le TS 'g]8 
for expoit and home consumption rapidly reducing stocks on | & |; So ey >. Ho “A i aie ceo 2|" 
hand, while the new crop promises to come forward slowly, 3| 8 See | eSe mse weed wale onda tit 
except from Texes. To-day the Liverpool market tended Ne 2 OG We Ww IO 1 OS OS NN 2 
slightly downward, and yesterday’s advance was quickly oo F oo 7 oo F oo & co F oo 2 |S 
lost ; but the renewal of unfavorable crop reports from Texas | » or SF oy SK FS ws SC ow gS we g s/s 
caused a sharp rally, and the close was at some further| % m 1s®; [es [em jos: foe: lor: (§ 2 
advance. Cotton on the spot was very dull early in the week, | 2 3S wceto woSo woSo ovoto woo wolo' ¥ Z 
and quotations were on Wednesday reduced 1-l6c. Yesterday, | S| ©S] aaa SOO Whom EoD eb 69 Sa wwSad,* ly 
; | ew S& CO © Us OC CO OO KN — FO WwW 
however, there was a brisk export and a good demand for > > > eens - = - 
home consumption and the decline was recovered. To-day} | oe 2 St 2 Se 2 2 8 ee 8 oe Slee 
there wes a large business for home consumption, but less 2! of mies Go FF Go rae SS m SO 9 we 7/8 > 
doing for export, and quotations were unchanged at 9 9-16c. 2 | Ses lee: les: 102; len: lee: 1 oe: S| 
for middling uplands, PS} OOSS YOYSO GOSS YHYSHY YHYSHY OHSO 3 
The total sales for forward delivery for the week are 289,800 S| me ge Ses We™ ee BwOw eee BeSe | S 
bales, For immediate delivery the total sales foot up this week er TY ame len TE adie a cian. an z | 
8,217 bales, including 2,900 for export, 5,317 for consumption, y 5 é g oe | s ch | 412 : 
-— for speculation and —— in transit, Of the above, —-— bales J] ©, OOM: ne . "ete: any °° . Mort 5 - 
naa arrive. The following are the official quotations for 8 BD) oo Seo ede en: on - a E s 
each day of the past week, Sl Slasce wace seca IfSe oil! Sli lis [& 
2 
wos oD » OO - Ne WO “1&2 © ) 
UPLANDS. NEW ORLEANS. TEXAS. > om > > > > ~ 
July 31 to 0 eo ceo © Je) © 
August6. | Sat. | Mon Tues) Sat, | Mon Tues Sat, | Mon|Tues “ oot ry ot 3 oe 3 a 3 ot 3 Oot 3 3 ¢ 
- © : low: e: ‘ : pom: 18 
Ordin’y.@D! 61536) 615;¢| 615;¢) 73g | 71g | 71g | 719 | 728 | 7¥e9 | Sl aS les: Oe: Leh 18 : 19: =. 13 
Berict Ori. 733 | 733 | 733 | 7%! 7%1¢| 7%6| 7%16| 7916) 7%16 | S| 75] oeSeo CoSe Coso woose ©oSe wwoso >| 5 
Good O 85ig | 85ig | 851g | 89 | 81a | 8142 le | 8g | BIg | S| S| crceSce Aor HAM HHO AHH GACH q 
ptt 8% 8% 8% 81516) 81536) 815,¢) 815;¢) 815,4) Bl51¢ oo pee ~ oe = Coa > Go < toe = ty 
iw Midd’g! 918 | 91g | 9lg | gb g5 96 95 5 95 
Btr.L’w a) 935 933 | 93, 9916 9916 9916 99r0 9916 9916 ro 4 << < Se < ee 4 ee 4 << 4 
Middling...| 9%6 | S%6 | 9%@ | 9 9 9% | 9% | 9% | OH | ow S28SS 5 S32 & GR & GQ& 2S & Flo 
Soo MIG: yee Jue 20us tou Io Won ox ox ox |E1 Seller! ieof Tee fer les te: lls 
a4 . $ |+0 16 6 10%6 |10%16 6 1SIFS! cose woSe wovoso wowoseo wowvso ovsoo “Ih 
Midd’g Fair}10% 10% 10% 1015 (101044/101 101 1010)¢/101 S 5 8 _ > Se Org — Sth AO aAOm ages : 
Fair...-..11138 {113 1138 {119,2°/119;2°|119, 2" |119,2° 1100 lis | | “1 Se & Sf S S8°S S8"s S2°8 25" 
Wed| Th. | Fri, |Wed)| Th. | Fri, , Wed) Th. | Fri. coo ZF oo Foe F wo Fo RF wo BF 
din'y.@®| 6% | Gi5:¢) 6l5;6 Tye | 7 |e | Tel Te | Te as Sus 8 é4 8 das yi 8 Si Gly 
8 1 | d to} ob " ; : ‘ . | 
wider On | 7516, 793 | 7% | 79 | 7%16| 7914 | Za” 7%16| 7% _ |P oS | Ors 18: 1eet leg 19n: 18 ‘is 
Good Ord..| 834 851g | &51g | 871g | 812 8lo | 5716! 81g lg | 1% CoOewo COSL weSeo Owe POSe COS’ ° 
Str.G’d Ord) Sliyg) 8% | BH 87, 81536) 81536) 87% | 815y¢6) B15, S| S 31-3553 ASQ B158 “2138. 3393 ZEOH. 
sae Meee 9116 - + ox | 9516 9516 | 934 | 951, | 954, O> Ww UO N ©S © baru wo © NS SO 
.L'’w % 9 99 9 9 os > 
Middiing...| 91° | S91 | 9% | Gilg 9% | OX | Bye aa” | oe eo Roo Zoo Goo Ze Fo | 
Good Mid.10 101g '101;¢ |103;4 1024 [10% |103,4 /10% |1034 So 8 Bo Sa & SSR SIG Sl Sig 
Btr.G’d Mid/105,¢ 1033 (1033 [104g 10%¢ [10% /1049 [10% (10%, fo|/ Sites (8: 18: fe: fer: Ter: | 8 
Midd’g Fairl¢1+y¢10% (10% [10% —102546)1015)6 107 |1015;,|10154¢ | to PR eatia sutte wrote a 7 5 
Fair........ [21534 11133 |1133 |111g 11916 |11%3¢ |11%9 |12%g |11%¢ S| Ss bob So onea aOod 118s eli dl ~glil 
STAINED. | Sat. | Mon Tues Wed) Th. | Fri, a= = 22 s == - 5 = > 7 > 
Ordinary. -Blb.| 6% | 6y | 6% | Elle 6% | 6% 22 Bit Ble Bie eer eee 
Strict Good Ordinary 7716 | 7716 | 7716 | 738 7716 | 716 ~ ~ “4 mi ais 
DT dcs cocnntssoueoess 844 | 84 | 8% | &3ig/ $y | By |, PE 1Ors PO: TOs: fess Ler: sorts 
ne > eee i dacd | veda aeke ced] ta} ath 


week are indicated in the following statement. 


MARKET AND SALES, 
The total sales and future deliveries each day during the 


For the con- 


venience of the reader we also add a column which shows at a 
glance how the market closed on same days, ’ 























SALES OF SPOT AND TRANSIT. FUTURES. 
SPOT MARKET , 
Ex- Oon-| Spec-' Tran- Delit- 
CLOSED. port. sump ul’t’n| sit. | Total.| Sales. | eries. 
Sat ..|Firm............. w---/ 464) ....| ....| 464] 22,300) 200 
Mon .|Steady ......-.... nd onal eas 732) 21,200) 1,2u0 
0 ae 50. 290) pens eas 340) 29,700, 300 
Wed _|Steady at !1¢ dec. eet enue sons 74. 75,500) 1,100 
Thure/Steady @1}4 adv.) 2,1501,157| ..../ ....| 3,307) 50,000! 700 
eS ee 700 2,200) ae epee 2,90C) 91,100, 1,500 
EA 2,900 5,317) ....| ....| 8,217283,800! 5,000 








The daily deliveries 
previous to that on which they are reported. 


given above are actuall 


y delivered the day | 













































































. 
‘ 


























* Incindes saies in September, 1885, for & 
ver-October, for October, 301,700 


u for 


1,3 





June, for June, 2,296,20u; September-July, for July, 1,637,800. 


We Dave included in the svOVe table, and shali cuucinue eae 
rice of futures each day for each montb._ It 
v following the abbreviation ‘‘ Aver.” T& 


wee 


to give, the aver 
will be found ander eac 


de 


average for each month for the week is also 


Transierabie Orders—Saturd 
9°45u.; Wednesday, 9°40c6.; Thur 


ay, 9°50c.; 


given at bottom of tat le. 
Monday 9°50c.; . 
ay, 9°400.; Fridav, 9°45¢. 


Short notices for Aug.—Saturday, 9°41@9°46c.; Friday, 9°35c. 

The following exchanges have been made during the weekt 
°01 pd.toex.200 Aug. s.n.3d for reg. | ‘03 pd. to exch. 300 Sept for Aug 
‘15 pd. to exch. Luv Novy. tor Aug Uge 
‘22 pd. to ex. 1,00u Aug, for April. 
‘20 pd. to ex. 1,200 Aug. for April. 
‘34 pd. to exch. 300 Sept. for May, 





04 pd. to exch. 100 Sept. for 
*43 pd, to exch. 200 Jan. for June. 
‘08 pd. to exch. 100 Dee. for Jan. 
































———— TT 


eptember, 130,200; Sep 
; September-November, for November, 
416,400; September-December, for December, 928,200; September-Jak 

anuary, 2,004,20u; September-February, for Febru 
,000; September-March, for March, 1,745,400; September-A 
for April, 1,592,800; September-May, for May, 2,793,400, Septem 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph, is as follows, The Continental stocks. as well as 
~_ for Great A age wg the ee this — age mac 
and consequentiy the European figures are brought down 
4o Thursday evening. But to make the totals the complet 

















































































































for to-night (Aug. 6), we add the item of exports frcm 

the United States, including in 1t the exports of Friday only, 

1886. 1885. 1884, 1883. 
Stock at Liverpool ......bales. 591,000 725,000 826,000 932,v00 
Stock at London............... 23,000 22,000 71,000 47,900 
14,000 747,000 897,000 979,900 
,3200 4,000 5,200 4,.00 
0 43,4( 69,3¢ 47,70% 
ht 45,0 48,00 31,000 
) 600 900 2,100 
) 1,000 3,400 8,00. 
174,000 216,000 108,000 
) 4,000 6,000 9,900 
) 51,000 5,000 75,000 
) 8,000 13,000 7,000 
) 10,000 11,000 14,000 
Total Continental stocks...... 292,700 341,000 437,800 316,700 
Total European stocks .... 906,700 1,088,000 1,334,800 1,296,600 
India cotton afloat for Europe. 135,0 71,000 177,000 210,000 
Amer’n cott’n afloatfor Eur’pe 58,0 42,000 43, 65,000 
Brazil,&c.,afit for E’r’pe nt, .. siaeeene 16, 22,000 
United States ports .. 199,425 191,075 189,48: 274,482 
Stockin U. 8. interiortowns.. 44,36: 18,879 16,795 44,578 
United States exports to-day.. 3,745 1,960 3,200 1,80 





Total visible supply........1,350,233 1,412,914 1,780,278 1,914,460 
Ofthe above, the totals of American and other descriptions are as follows 


American— 
Liverpool stock..........bales 423,000 























513,000 503,000 650,000 
Continental stocks........ ewes 196,000 224,000 245,000 190,000 
American afloat for Europe... 58,000 42,000 43,000 65,000 
United States stock............ 199,425 191,075 189,483 274,482 
United States interior stocks... 44,363 18,879 16,795 44,578 
United States exports to-day.. 3,745 1,960 3,200 1,800 
Total American....... eceee 924,533 990,914 1,005,478 1,225,860 
Kasi Indian, Brazil, éc.— 
Liverpool stock .... ....-sccsee 168,000 212,000 318.000 282,00 
ihn witenne 23,00 2,00 71.000 47,900 
Oontinental stocks ........... 6,700 117,000 192,800 126,700 
India afloat for Europe....... . 135,000 71,000 177,000 210,000 
Egypt, Brazil, we., afloat...... > “waéeus 16,000 22,00 
Total East India, &c...... 425.700 422.000 774,800 688,600 
Total American............ 924.533 990,914 1,005,478 1,225,860 
Total visible aupply ....... 1,350,233 1,412,914 1,780.278 1,914,460 
Price Mid. Upl., Liverpool.... 5igd. 594d. 618d. 511)... 
Price Mid. Upl., New York.... 99, 6c. 10lgc. 1013),6, 1044¢. 


taa~ The imports into Continental ports this week have been 
30,000 bales, 

The above figures indicate a decrease in the cotton in sight 
to-night of 62,681 bales as compared with the same date of 


885, a decrease of 430,045 bales as compared with the corres- 


ponding date of 1884 and a decrease of 564,227 bales as 
compared with 1883. 

AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week and since Sept. 1, the shipments for the week, and 
the stocks to-night, and the same items for the corresponding 
period of 1884-85—is set out in detail in the following statement, 
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the sduve Guotals show tnat tne Vid itmveriur stucks «© ve 


t 
decreased during the week 7,828 bales and are to-night 25,484 


bales more than at the same period last year. The receipts at 


the same towns have been 598 bales move than the same 
week last year, and since September 1 the receipts at all the 
towns are 736,512 bales move than for the same time in 1884-5, 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS, 
in the table below we give the closing quotations of oe 
cotton at Southern and other principal cotton markets for 

day of the past week. 




















Week ending| CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Aug.6. |" Satur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
Galveston ... 9lig 9lig 9lig 9lig 9lig 9lig 
New Orleans.; 93 93 93 93 93 93 
Mobile ....... 9 ” 9 - 9 - 9 - 9 = 9 - 
Savannah... 87, 87, 87, 87, 87g 87, 
Fee -| 9% oa 9% 9% a 9g 
n ¢ 
Norfolk ...... 93g 93g 93g 93g 93g 933 
Boston....... 95g 95g 95g 95g 95g 95g 
Baltimore. ... 94g 914 91g De 9 9 
| a eam + 97, 97, 97% 97% 
ugusta ..... 
Memphis .... 938 $3, 93g 93, 93g 938 
8t. Louis..... 914 914 914 9% 914 9% 
—_---| 9 3g 91g 91g 91g 914g Dlg 
Louisville....{| 9% 914 9% 944 914 94 




















AMOUNT OF COTTON IN Sicut Ava. 6.—In the taple below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to Aug. 1, and aJso the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight, 





1885-86. | 1884-85. | 1883-84. | 1882-83. 

















Receipts at the ports to Aug. 6|5,306,296 | 4,736,534/ 4,808,030 5,950,260 
Interior stocks on Aug. 6 in 
excess of September 1....... 33,957 4,040} 28,723) 36,721 











! 


Tot. receipts from planta’tns|5,340,253 4,740,574) 4,779,307/5,986,981 





Net overland to Aug. 1 ....... 821,134) 610,060; 573,700) 643,248 
Southern consumpt’n to Aug. 1 308,000) 264,000} 296,00u) 325,000 
Total in sight Aug. 6.......-. 6,169,387 5,614,634 5,649,( 07|6,955,229 














Northern spinners’ takings to 

Se  ahididi an ietieihind sciariliineenaa 1,741,007 1,360,119) 1,541,027) 1,722,903 
~* Decrease from September 1. 

It will be seen by the above that the increase in amount in sight 
to-night, as compared with last year, is 854,753 bales, the increase 
a8 compared with 1883-84 is 820,380 bales and the decrease from 
1882-83 is 485,842 bales. 

WEATHER REPORTS BY TELEGRAPH,.—Our telegraphic advices 
to-night indicate that there has been a continuation of favor- 
able weather conditions over the greater part ef the cotton 
belt during the week, and the crop is developing promisingly, 
In some portions of Texas, however, rain is needed, 

Galveston, Texas.—The weather has been warm and dry 
all the week. This week’s receipts of new cotton 156 bales, 
making 160 thus far. Average thermometer 84, highest 90 
and lowest 79. During the month of July the rainfall reached 
one inch and twenty hundredths. 

Indianola, Texas.—We have had no rain all the week, and 
are needing it. Picking has begun. The thermometer has 
averaged 85, the highest being 94 and the lowest 80. During 
the month of July the rainfall reached sixty-six hundredths 
of an inch, 

Palestine, Texas.—It has been showery on two days of the 
week, the rainfall reaching nineteen hundredths of an inch, 
The thermometer has averaged 86, ranging from 75 to 96. 
The rainfall during the month of July reached three inches 
and sixteen hundredths. 

Huntsville, Texas.—We have had dry and very hot weather 
during the week. Picking has begun. Average thermometer 
89, highest 102 and lowest 76. Rainfall for July one inch and 
seventy hundredths. 

Dallas, Texas.—We have had hard and very beneficial rain 
on two days of the week, the rainfall reaching one inch and 
thirty-one hundredths. Weather very hot. The thermometer 
has ranged from 75 to 104, averaging 90. During the month 
of July the rainfall reached one inch and thirty-seven hun- 
dredths. 

Austin, Texas.—There has been no rain all the week and 
it is needed badly. Much shedding is reported. Average 
thermometer 91, highest 100 and lowest 80, Rainfall during 
July fifty-two hundredths of an inch. 

Luling, Texas.—We have had no rain all the week and are 
suffering again from drought. Picking has commenced. The 
thermometer has averaged 92, the highest being 101 and the 
lowest 81. During July the rainfall reached one inch and 
fifty-one hundredths. 

Columbia, T’exas.—There has been one fine shower during 
the week, the rainfall reaching sixty-one hundredths of an 
inch, Picking has been begun. The thermometer has aver- 
aged 87, ranging from 75 to95. Rainfall for the month of 
July two inches and eleven hundredths, 

Cuero, Texas.—We have had one shower during the week, 
the rainfall reaching thirty-hundredths of an inch. Weather 
terribly hot. Picking is making good progress. Average 
thermometer 89, highest 102 and lowest 76, Rainfall for July 
two inches and seventeen hundredths, 

Brenham, Texas.—It has been showery on one day of the 
week, the rainfall reaching fifty-eight hundredths of an inch. 
Sandy lands and uplands are needing rain again. Picking has 
commenced, The thermometer has ranged from 77 to 103, 








averaging 91. During the month of July the rainfall reached 
two inches and twelve hundredths, 
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Belton, Texas.—The weather been very hot, with no rain 
“all the week. Many sections are now needing rain again. 
‘Considerable sheddingis reported. Average thermometer 87, 
highest 101, lowest 69. Rainfall during July three inches and 
ma 2m hundredths. 
eatherford, Texas.—We have had rain on three days of 
the week, but too late todo much good. The cotton crop is 
badly hurt. The rainfall reached one inch and nineteen hun- 
dredths. The thermometer has averaged 87, the highest being 
100 and the lowest 72, July rainfall fifty-eight hundredths 
ofan inch. 

New Orleans, Louisiana.—It has rained on four days of 

e week, the rainfall reaching ninety-four hundredths of an 
inch. The thermometer has averaged &4, 

Shreveport, Louisiana.—Rainfall for the week eighty- 
seven hundredths of aninch, The thermometer has averaged 
82; ranging from 74 to 100, 

Columbus, Mississippi.—We have had rain on three days 
of the week, the rainfali reaching one inch and one hundredth. 
The thermometer has ranged from 54 to 105, averaging 77. 
During the month of Ju'y the rainfall reached twenty-two 
hundredths of an inch. 

Leland, Mississippi.—it bas been cloudy during the greater 
part of the week, with rain ontwodays. The rainfall reached 
sixty-four hundredths of an inch. The thermometer has 
averaged 79, the highest being 93 and the lowest 69. During 
the month of July the rainfail reached four inches and ninety- 
nine hundredths. 

Little Rock, Arkansas.—The past week has been fair to 
cloudy, with rain on Friday, Saturday, Sunday, Monday and 
Wednesday; that on Sunday being very heavy, and falling in a 

few hours, flooded our city and vicinity, doing much damage 
to merchants by flooding cellars and storerooms. The rainfall 
reached four inches and thirty-one hundredths. Crop reports 
for the State continue very favorable. The thermometer has 
averaged 80, ranging from 67 to 93. During the month of 
July we had rain on ten days, and the rainfall reached two 
inches and thirty-one hundredths, The thermometer averaged 
80 and ranged from 67 to 94. 

Helena, Arkansas.—It has been showery on four days and 
the remainder of the week cloudy. The rainfall reached one 
inch and fifty-three hundredths. The thermometer has ranged 
from 68 to 92, averaging 78°7. During the month of July the 
rainfall reached three inches and twenty hundredths, 

Memphis, Tenn2ssee.—Telegram not received. 

Nashville, Tennessee.—We have had rain on four days of 
the week, the rainfall reaching twenty-seven hundredths of an 
inch. The thermometer has averaged 79, the highest being $7 
and the lowest 71. 

Mobile, Alabama.—It has been showery on four days of the 
week, the rainfall reaching one inch and fifty-three hun- 
dredths. The cotton is developing promisingly. The first 
open boll was reported on July 28. The thermometer has 
averaged 80, ranging from 72 to 91. The rainfall during the 
month of July reached five inches and ninet y-four hundredths. 

Montgomery, Alabama.—Telegram not received. 

Selma, Alabama.—lIt has rained on three days of the week, 
the rainfall reaching two inches and twenty-five hundredths, 
Average thermometer 83. During the month of July the 
rainfall reached four inches and sixty-five hundredths, 

Auburn, Alabama.—lt has been showery on three days of 
the week, the rainfall reaching one inch and sixty-nine 
hundredths. We are having rather too much rain, Cotton is 
developing promisingly and the bottom crop is safe and very 
abundant. 
being 90 and the lowest 69. 

Madison, Florida.—We have had rain on every day of the 
week, the rainfall reaching six inches and three hundredths. 
Bolls are reported to be dropping badly, and rust is also 

Appears. The thermometer has averaged 81, ranging from 

to 90, 


Macon, Georgia.—It has rained heavily on two days of the 
week. The cotton plant looks healthy, but is fully ten days 
more backward than last year. 

Columbus, Georgia.—We have had rain on two days of the 
week, the rainfall reaching one inch and seven hundredths, 
Average thermometer 80, highest 91 and lowest 70. During 
the month of. July the rainfall reached seven inches and thirty- 
nine hundredths. 

Savannah, Georgia.—Iit has rained on five days of the 
week (very lightly on three) the rainfall reaching one inch 
and twenty-nine hundredths. The thermometer has averaged 
80, the highest being 93 and the lowest 69. 

Augusta, Georgia.—The weather has been warm and sul- 
try during the week, with light rain onfour days. The rain- 
fall reached thirty-four hundredths of an inch, Crop ac- 
counts are good relative to red lands where cotton has been 
worked. On sandy or grey lands the product will besmall 
where not entirely cutoff. With good seasons hence the crop 
contiguous to this point will be 75 to 80 per cent of an average 
crop. The thermometer has averaged 78, ranging from 66 to 
95. Rainfall during July seven inches and fifty-one hun. 
dredths, 

Atlanta, Georgia.—We have had rain on four days of the 
week, the rainfall reaching sixty-one hundredths of an inch, 
Weather has been favorable. The thermometer has ranged 
from 67 to 91, averaging 77°7. 

Charleston, South Carolina.—We have had rain on four 
days of the week, the rainfall reaching one inch and thirty- 
two hundredths. The thermometer has averaged 78, the 
highest being 87 and the lowest 67, 

Stateburg, South Carolina.—It has rained on one day and 


The thermometer has averaged 794, the highest |. 





the remainder of the week has been cloudy. The rainfa}) 
reached fifty-three hundredths of an inch. Crop accounts are 
more favorable. The thermometer has averaged 78°3, ranging 
from 68 to 91, Rainfall for July four inches and seventy-six 
hundredths. 

Wilson, North Carolina.—Telegram not received. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 
August 5, 1886, and August 6, 1885. 








Aug. 5,’86. | aug. 6, ’85. 
Feet. | Inch.| Feet. | Inch. 
3 8 10 5 
8 9 11 2 
8 0 2 7 
ee oO 4 13 3 
eee 12 l 1s 0 




















* Now reported above low-water mark, instead of below high-water 
mark as prior to October 30, 1885. 

InDIA CoTTON MOVEMENT FROM ALL PorRTs,—The receipts 
end shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Aug. 5. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 





this week Since Jan. 1. 




















This 
Week. 


Conti- 
nent. 


Great | Oonti- 
nent. 


--\l 










Total. Total. Year. 
















11 
7 





671 


According to the foregoing, Bombay appears to show an 
increase compared with last year in the week’s receipts of 
5,006 bales, and an increase in shipments of 4.000 bales, and 
the shipments since January 1 shew an increase of 263,000 bales, 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the 1st of January, for two 

ears, has been as follows. ‘‘Other ports” cover Ceylon, 
uticorin, Kurrachee and Coconada. 

















Shipments for the week. Shipments since January 1. 
Great | Conti- Great 
Britain.| nent. | Total. | Britain. |Oontinent.| Total. 
Caleutta— 
== 500 2,000 2,500 57,000 36,000 93,060 
Tidvens: eects 2,000 2,030 54,400 17,000 71,400 
Madras— 
ES EE. goeies 4,000 9,000 500 9,500 
iu - «Biases eeammel - seeees 4 ae 4,000 
All others— 
§86..... 2,C00 2,000 4,000 22,000 14,060 36,000 
Dic pcan “euned 1 -eeness t  eonnee 21,700 24,700 49,400 
rotal all— 
5 S86 sanewe 6,500 4,000 10,5€0 88,000 50,000 138,500 
SESS eee 2.000 2,000 83,100 41,700 124,800 























the ports other than Bombay is 8,500 bales more than same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1886, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA. 


























1986. 1885. 1884. 
Shipments : . 
toall Europe | This Since This Since This Since 
from— week. | Jan.1. | week. | Jan.1. | week. | Jan.1. 
Bombay ... .-..| 11,00€] 939,000] 7,000) 671,000) 9,000 1,075,000 
Allother ports.| 10,500) 138,500] 2,000; 124,800) 4,500, 172,000 
Total .. .... 21,500]1,077,500} 9,000] 795,800] 13,500/1,247,000 








ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
yorresponding week of the previous two years. 









































s 
SeenON, SO | ab0s-e. 1884-35, 1883-84. 
Receipts eye 
8 eS eae ee eer eS 
Since Bept. 1/ 2,923,000 3,613,000 2,690,000 
This |\eSince This | Since This | Since 
week. |Sept. 1.|| week.| Sept. 1.|| week.| Sept. 1. 
bales)— 
cee OC... -e--| 1,000|232,000)| ...... 299,000! 1,000| 253,000 
To Continent .... ---- 1,000|175,000}|| 2,600) 203,000 | wae - [189 
} 
Total Eurone...... 2.000 407,000!| 2.000'502,000'! 1,000/392,000 











* A cantar is 98 Lbs. ) 

This statement shows that the receipts for the week ending 
Aue. 4 were —— cantars and the shipments to all Europe 
2,000 bales. 


MANCHESTER MARKeET.—Our report received from Man- 
chester to-night states that the market is dull but steady for 
both varns and shirtings, and that the demand in each case 
continues poor. 82s cop twist is quoted at 7@7!¢d. and 84 lb. 
shirtings at 5s. 6d.@6s. 6d. 


THE CoTTON CROP IN THE TRIBUTARY. TO 


COUNTIES 


Auausta, Grorcia.—The Augusta Chronicle of Sunday, 
August 1, published replies to queries sent out by Messrs. 
Pope & Fleming, of that city, as to the condition of the cotto™ 
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crop in Richmond, Columbia, McDuffie, Warren, Hancock, 
Wilkes, Taliaferro, Lincoln, Oglethorpe, Greene, Morgan, 
Burke, Jefferson and Glascock Counties in Georgia, and 
Aiken, Edgefield, Abbeville, Laurens and Anderson Counties, 
South Carolina. The Chronic'e’s summary of the two 
hundred replies indicates the present outlook as about 75 per 
cent of an average. They further say : 


«The last reports to come in are the best—showing a marked improve- 
ment since the dry, hot weather setin. Every auswer states that there 
is a great amount of “come out” in the plant, and should favorable 
seasons continue during August, the crop will fall very little short of 
ar average yield. The condition of the plant is such, however, that it is 
unable to stand a drouth of even short duration, and continued dry 
weather would be most disastrous, causing it to shed a great part of the 
fruit already taken on. August is always the decisive month, and is 
peculiarly so this year on account of the sappy condition of the cotton 
plant.” 


EGYPTIAN CoTTON Crop.—The Alexandria (Egypt) General 
Produce Association makes the following summary of answers 
to questions sent out by them to the interior under date of 
June 30: 

‘The’ month of June at last brought the desired heat, which, as 
expected, actively pushed the growth of thecotton plants, and in some 
measure repaired the backwardness to which the prolonged cold 
weather of April and May had subjected them in their development. 
This backwarduess, it must be remembered, was very considerable, and 
it may be estimated at more than a month’s lateness in the crop; to-day, 
owing to the good progress made during the recent heat, the lateness 
does not exceed two to three weeks—which, however, is considerable, 
and it must be borne in mind that the existing plants have to run in 
future still greater risks and require all further favorable circumstances 
possible before we can reckon upon an abundant crop. Tue pressing 
question of the moment is that of worms, which have never appeared 
60 earlv por so numerously at the commencement as this year. 
This is doubtiess in consequence of last vear’s invasion and the neglect 
of the cultivators, who did next to nothing to destroy them. Fortunately, 
in June the cotton plant, not affording the worms sufticient nourish- 
ment or shade, they attacked the clover instead, and further, the intense 
heat in the beginning of this month also apparently killed off a great 
pumber. ‘his danger is evidently far from being over, as we continue 
to receive information of the appearance of worms more or less every- 
where in Lower Egypt, and these pests are likely to reappear in July or 
August, when the cotton plant is the only vegetation offering to their 
voracity. Further, observation has shown that the damage in June, 
when the plant is young enough to recover any ravages by caterpillars, 
is notimportant, » hereasin July or August, the plant being then in 
flower and pods, any damage by worms is irreparable. We can only 
hope that under favorable circumstances, atmospheric or otherwise, the 
_ will continue to thrive, for little can be expected from native aid. 

eans to keep down these worms do no doubt exist, but the natives, 
either from negligence or incredulity, refuse to empioy them. The first 
news of theiise of the Nile having been 1eceived from Wady Halfa, 
thers is reason to hope that there will be no delay in the new water 
coming down, and that the rise of the river will be fairly regular. 
However, a fall month must pass before the beneficial effects of the pew 
water will be observable and the irrigation by gravitation become 
general in Lower Egypt. Until then the inspectors of irrigation, who 
have given unquestionable proofs of ability and resource, will have to 
redouble their efforts to ensure the supply of water necessary to the 
crop, now more than ever needed owing to the great heat and excessive 
evaporation incident to the time of year. To sum up,the plant hes 
progressed during June and regained a portion of its backwardness; 
on the other hand, worms have appeared inflicting little loss up to the 
present, but causing fears for the future. 


JUTE Butts, Baaaina, &c.—There has been a good inquiry 
for bagging since our last, and the market is firm, There is 
some call for large parcels, but the bulk of the trade is for 
small lots, Sellers are asking full prices, while in a few cases 
an advance on our figures is quoted; 11¢ lbs. is held at 7c.; 
1°¢ Ibs., 714c.; 2 lbs., 8!4c., and standard grades at 814 @8* 4c. 
There has been some call for butts, and we hear of sales of 
3,000 bales at 1 9-16@1°;c. for paper grades, and these figures 
will still buy, while bagging qualities are held at 2!,@23¢c. 


SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per /atest mail returns, have reached 
22,282 bales. So far as the Southern ports are concerned, these 
are the same exports ee telegraph, and published in 
the CHRONICLE last Friday. ith regard to New York we 
include the manifests of ail vessels cleared up to Thursdey 
night of this week. 

Total bales. 


NEW YOrK—To Liverpool, per steamers Adriatic, 758....Ber- 
nard Hail, 2,518....City of Chester, 1,198....Iran, 4,458 


.-.-Italia, 500....Italy, 2,343... Sirius, 500....Umbria, 
a 6 ok SEs Bae Oe Rb dda concodstds cccncosesbeccosecoes 14,501 
To Hull, per steamer Martello, 3135 ....... ccc ccc ccccccccccce 315 
To Bordeaux, per steamer Excellent, 179 ..............-..-.0- 179 
To Bremen, per steamer Leipzig, 100.................-2.---.-- 100 
To Hamburg, per steamer Suevia. 300. ...................---6- 300 
To Antwerp, per stermer Waesland, 200....................... 200 
To Barcelona, per steamer Alesia, 1,000....................... 1,000 
NEW ORLEANS—To Liverpool, per steamer Nantes, 546 ......... . 546 
GALVESTON—To Liverpool, per steamer Empress, 39.......... coe 39 
NORFOLK—To Liverpool, per bark Victoria, 901 -................. 901 
BALTIMORE—To Liverpool, per steamers American, 732.... Balti- 
I, Bris nc CIS Re ch bi aden ccnbedeeasdedes: <ésindece. 1,325 
Boston—To Liverpool, per steamers Palestine, 562....PaVonia, 1074 
eee eee eee ee eee eee eee eee eee eee te eee eee eT eee ee a ’ é 
To Yarmouth, per steamer Alpha, 5U....................-.-.. 50 
PHILADELPHIA—To Live: pool, per steamer British Princess31,752 1,752 


Total sepiahiies vinleiauees ———=_ . 
The particulars of these shipments, arranged in our usual 
form, are as follows: 








Brem. & 

Liver- Bor- Ham- <Ant- Barce- Yar- 

pool Full. deaux. burg. werp. lona. mih. Total. 
New York. 14,501 315 17¥ 400 BUS BOGO ccsscc 16,595 
N. Orleane. NE sande “satieiin.” aieiamediatselineind -deiiniial aman 546 
Galveston . Dl nawocs cccsee. o6sees ‘béneee {eienné shbees 39 
4 orfolk. 901 « ees eeeeee «44808 seeen eeeese seeece 901 
FEE METERS AE, Lg a AE IE 325 
RS RE 6 wbiee eoueme  ébatte eneens 50 1,124 
Philadelp’a 1,752 sik sileihiliedc Siidueiiat “didi i: ldeindeien, < aoilaiatia 1,752 


Total... 20,138 315 173 400 
Below we add the clearances this week of vessels 





carrying 
cotton from United States ports, bringing our data down to 
the latest dates: at 3 , 


——e 
Boston—For Liverpool—July 28—Steamers Bavarian. 833; Se thia, 
235....August 2—Steamer Iowa 298. shi 
BALTIMORE—For Liverpool—August 3—Steamer Nessmore, 400. 
PHILADELPHIA—For Liverpool—July 27—Steamer Indiana, 597. 
Below we give all news received to date of disasters to ves- 
sels carry cotton from United States ports, &c.: | 


Cotton freights the past week have been as follows: 

















Satur. | Mon. Tues. | Wednes.| Thurs.| Fri. 
Liverpool,steamd.| %4 14 V4 764 4 Tea 
Do sail...d. ante ones oogie ones gees ecce 
Havre, steam....¢. 5162 llg0 53g @ilgq bi g@11loq 51g D1 1g0 51g @llgo dig @llgo 
Do eall......€.|  <«. cues eens ooad coe cece 
Do Sail ....¢. esd sate owes oaen esec esde 
Hamburg,steam.c.| 514 516 516 516 516 5i¢ 
Ge ca aon ai a aiean 
Amst’d’m, steam.c.'35@719* 35 @7 19" |35@7 19*|35 07 19" |35 @7 19*|35 @7 1g* 
Do sail ...c. saise eee cece ount oees cons 
Reva), steam....d.| 13g4 13¢4 1364 13¢4 1394 13¢4 
Do sail...... d oun anne cease esas eaas sens 
Barcelona,steame.| 34 916 916 916 916 916 
Genoa,steam....d. 739 739 739 T39 739 316 
Trieste, steam...d.| 15g,@%4| 15.4@%4| 15¢4@'4| 15,4@%4| 15g,@%| 15g, 01g 
Antwerp, steam.d. 1g on on 1, 1g 18 














* Per Tvv lbs. 
LIVERPOOL.—By cable from Liv 
statement of the week’s sales, stoc 
add previous weeks for comparison. 


1, we have the following 
, &c., at that port. We 
















July 16. | July 23. | July 30 


Aug. 6. 





of the week........ 
which 
which 


GEO ccccescccece 





Total import of 
Of which saanhdnes 
amount afloat..... ...... 





The tone of the Liverpool market for spots and futures each 
day of the week ending Aug. 6, and the daily closing prices 
of spot cotton, have been as follows: , 














Spot. Saturday| Monday.| Tuesday.| Wednes. |Thursd’y.| Friday. 
Market ‘ ‘ In buyers’) , Fair Fair 
ingore] } |  ¢ | Stends. |inatraer'| Uysingee | business 
Mid. Upl’ds : : 5516 551 544 514 
Mid. Orl’ns. : t 538 53 5516 5516 
Sales. ...... ey = 10,000 8,000 | 10,000 | 10,000 
Soec.& exp = ‘ 1,000 500 1,000 500 
ee 3 iC 
rion i oe Steady atjSteady at |Steady at 
Ry : eg ne 64 de- | 1-04 ad- | 1-64 nda 
° ole : e cline. cline. vance. vance, 
° ° ulet ulet 
wr 9g ‘ ‘ Quiet. Weak. oo eae 
. M. ° $ steady. steady. 




















The opening, highest, lowest and closing prices of futures at 
Laverpool for each day of the week are given below. These 
prices are on the basis of Uplands, Low Middling clause, unless 
otherwise stated. 


cw” The prices are given in pence and Giths, thus: 463 means 
4 63-64d., and 5 O1 means 5 1-64d. 





Sat., July 31. Mon., Aug. 2. Tues., Aug. 3. 











: : Open! High | Low.| Clos. 

: : 4. | 4a.| 4.) 4. 
August ..... : ° 514/514/513] 518 
Auxg.-Sept.. b, rea 514/514/513| 513 
September .* a <= 514/514'514] 514 
Sept.-Oct.... = = 510|510/ 509} 509 
Oct.-Nov.... = = 507 /507/ 506) 506 
Nov.-Dec... ° ° 506 |506'505/) 505 
Dec.-Jan.... : ; 506/506) 505) 505 
Jan.-Feb.... : : 507 |507/505| 505 
Feb.-March . ¢ 5 09 | 509/507) 507 

. - 














Wednes., Aug. 4. Thurs., A uge 3D. Fri., Aug. 6. 








Open| High | Low.| Clos. || Open) High; Low.| Clos.\; Open| High Low.| Clos. 


ad. | ad | 4, a q@ | & | ad | 4, a. a = dad) 4. 

August..... 612}512|}511/}511/}/511/511/)511/)511//510;510' 510; 516 
Aug.-Sept..|512|/512/511)511/}511)511)511)511/}510;510' 510; 510 
September. |512/512|511}511)}511/511/ 511/511 )/510/510;510) 510 
Sept.-Oct...;508 | 508 | 507/507 ||505|508;507 | 507 || 507|507 | 507} 507 
Oct.-Nov....| 504 /504/ 504/504 || 504/504) 504 |504/|/503/ 504/503; 504 
Nov.-Dec...; 503 | 503/508/503||50 |503/503 |503/|502|503 | 502} 503 
Dec.-Jan....'5038 503/503/)503 || 503/ 503/503 |503 || 502/503 502] 503 
Jan-Feb.....|504 504|504/504 || 504 | 504/504 |504/)/503/ 504/503) 504 
Feb.-March | 5 06 | 506 | 5605/5 05 || 506 | 5.06 | 506 | 506 || 505/506 | 505) 506 





















































BREADSTUFFS. 
FRIDAY, P. M., August 6, 1886, 
The flour market has been dull, and prices are without 
important change, but some slight changes are made in quota- 
tions toward lower figures, The better grades of rye flour, as 
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well as of corn meal, are dearer, but there has been little 
spirit to any phase of the business, 

The speculation in wheat has been quite sluggish, and the 
fluctuations in prices within narrow limits. No active influ- 
ences have been at work. The varying aspects of demand 
andsupply, and sympathy with the movement in corn, caused 
most of the changes that have occurred. There has been a 
fair export demand at and about 85@85l{c. for No. 2 red 
winter in elevator, with ungraded arriving by canal at 80@ 
86c. afloat. Very little has been done in spring wheat, but its 
value is well maintained in view of the reasonable certainty 
that the new crop will be somewhat deficient, To-day there 
was no important change, except a revival of demand for 
spring wheat, with values generally stronger. 

DAILY CLOSING PRICES OF NO. Z RED WINTER WHEAT. 








Sat. Mon. . ed. Thurs. Fri. 

soe ane 83144 855g 85 847% 85% 854 
e-eeeecceee S048 855g 851g 851g 8518 85% 

ited ola ee 64% 85% 85% 8614, 86% 

aii elements 8744 871, 8748 87128 8738 87 38 
delivery..... son ae 90139 897% 89% ‘903 90% 
tT eneccunasp st nates 91g 9lig saniien 915, 
+S ER EE 964 96% 96% 9646 96% 964 


Indian corn declined early in the week, the speculation 
having been discouraged by the fall of rains in the trans- 
Mississippi districts, where this cereal is largely grown. But 
it appearing that the rain came as a violent storm, and not in 
the gentle showers which the exigency demanded, adveres 
crop accounts again obtained credence and the early decline 
was mostly recovered, and to-day values were fully main- 
tained. The higher prices have, however, greatly impeded 
the export movement. 

DAILY CLOSING PRICES OF NO. Z MIXED CORN. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
August deliverv........ e 90 501g 49% 5044 50% 5038 
September delivery........ 51 5 51 +t +. ym 51% 
October delivery.... ...... 517, 531g 52 51% 5218 523, 
November delivery ........ 51% 53 52%, 52% 52% 525, 


Oats have varied but little, and yet have shown some irreg- 
ularity. White oats are scarce and dearer, but these do not 
come under speculative influences, There is nothing to indi- 
cate any material deficiency in the new crop, but with corn 
scarce, oats will be in large demand. 

DAILY CLOSING PRICES OF NO. 2 OATS. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
August deliverv........... 33% 34%, 335, 33% 33% 341 
September delivery........ 3333 337g 33'g 3319 33% 341 
October delivery........... 3448 3453 34% 34% £3438 « 3458 


Rye is quiet. Barley nominal ; the new crop will be some- 
what deficient in quality in this State and Canada, but the 
West produces jan unusually large yield of malting barley 
of fine quality. 

The following are the closing quotations: 











FLOOR. 
Fine % bbl. " sce 2 80 ; South’n com. extras.. $3 000 3 25 
Superfine.... ......-. @ 290 | Southern bakers’ and 
8 ring wheat extras. 2830 335;| family brands...... 3400 375 
Minn: clear andstra’t. 3502 465] Rye “yates superfine.. 3252 370 
winter p’gextras. 290” 350 BERD coesce eo ccecccee 23I0O 2 GO 
ter X2 ot XXxX.. 3500 460 omnes 
yo non . 14400 500 Western, &........ 2400 285 
Southern su SUDEFS.<0.-- 2600 300| Brandywine, &.... 2900 295 
GRALN. 

t— Rye—Western.........55 @ 56 
Spring,per bush. 80 @ 9390 Btate and Canada...56 @ 58 
B ring + Meaanere 84 6 Oats— Mix eeeceeetese 6 Sy) 39 
Fed > 0.2 8540 Gly eee ©e2@8 eee eece 4 ao 46 
Red eee ef 78 2 89 No. enn 7 0 38 
White.... seeeeeecee 82 2 90 No. 2 white eee@eseee 2 a 43 

Corn—West. 46 @ 51 | Barley Malt— 
West. mix.No.2. 50%8@ 50%/ Uanada.............. $0 @105 
West. white...... 48 @ 52 State, two-rowed...75 @ 80 
West. yellow..... 48 @ 52 State. six-rowed....85 @ 90 
White Southern .. 52 @ 55 | Peas—Canada.........65 @ 66 
Yellow Southern. 48 @ 52 | 





The movement of breadstuffs to market 1s indicated in tle 
statements below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at Western 
lake and river ports, arranged so as to present the compara- 
tive movement for the week ending July 31, 1886, and since 
July 24 for each of the last three years: 
































Receipts at—| Flour. Wheat. | Corn. Oats. | Barley. | Rye. 
Bbls.1961bs| Bush.60 lbs| Bush.56 lbs| Bush .32 lbs| Bush. 48 lbs! Bush.56 > 
Chicago...... 67,581, 619,997, 1,245,552] 694, 306, 45, 885, 41,934 
Milwaukee 59,795 2,610. 3,840 $4,500 5,175. 4,320 
Toledo....... 4,930) 1,336,830. 23,565 os MEE 5,402 
Detroit...... 3,075 117,723: 15,959 29,285 SO0R - \ want. 
Cleveland... 6,194! 47,612 9,300 CRAB sevens 28,825 
t. Louis. ...| 20,777] 1,047,057, 137,930. 339,745) ....0. 4,782 
Peoria....... us7s| asgs0! 4 270) 304,790 2,400 8,500 
Pncckeel:< -..--deegnt 187.800) a a a een 7 
Tot. wk.’86| 164,227! 4,065,814 1, 477, 116 ~ 4,454,532 54,629 93,763 
Same wk. ’85 93.795; 1,379,572| 1,611,736 1,124,698 13,937 $6,846 
Same wk.'$4| 185,778 2,112,715) 1,469,083; 702,555 20,912 60,319 
Since July 24 
1886..... 164,227) 4,665,814) 1,477,416) 1,454,532 54,629 93,763 
18S5...... 93,795! 1,879,572) 1,611,736] 1,124,696 13,937 86.846 
IRR4.. ISR.778! VIZ 715)) | 1.489 ase 702.555 20,942 80 319 











The rail and lake shipments from 
weeks were: 
Week 


same ports for last four 








Flour, Wheat, eg Oats, Barley, Rye, 
ending — bbls. bush. bush. bush. bush. ush, 
July 31, 86 240, 726 2,434,533 1, aes 930 790,391 13,565 16,633 
July 24,’86 187,514 1,000,367 2,0: 0,665 700,843 10,150 8,851 
July17,’86 191,552 1,199,193 2,159,112 610,806 4,907 12,321 
July10,’86 180,893 966,869 2,124,916 _ 590, 002 7,678 11,532 
Tot.,4w. 800,685 5,655,962 7, 708, 633 2,69 692,042 042 358,300 49,337 
4w’ks’85. 605,977 3,821,588 6,410,273 3, 059,433 31,171 81,966 


The oe of flour and grain at the seaboard ports for the 








week ended July 31, 1886, follow: 
Flour, Wheat, Corn, Oats, Barley, Rye, 
At— bbis. bush. bush. bush. bush. bush’ 
New York ..... 76,091 670.696 419.854 206,300 ...... 2,556 
Boston. ........ 64,650 11,595 82,250 35,154 ...... 700 
> mae mr see oh. aenedie \!-> eames: |) e-gieee teens eemece.  Seneel ‘ 
iiaedesee 497 191,351 983,285 21.476 2.0. cocoas 
eee. -- 14,665 475,328 27,455 25,682 600 1,200 
Baitimore...... 481 647,491 103, 759 «>, ape 10,196 
Richmond...... 490 10,906 33 Th: “senses eounie 
New Orleans... 16,973 130 148, 00 BAB7TO 3 cccese = sevnns 
Total week... 220.847 1,937,436 1,068,523 329,782 600 “- 652 
Cor. week ’85.. 204,210 1, 221, '798 870,699 429,862 625 28, ,042 
The total receipts at the same ports for the period from Dec, 


21, 1885, to July 31, 1886, compare as follows for four years: 
































1885-86. 1884-85. 1883-84. 1882-33. 

Flour.......-bbls. 7,041,482 8,181,355 ,243,4380 7,881, 546 
Wheat.....bush, 23,144,423 24, 623 087 28,124,690 29,779, 413 
ae eeeeceate« 54 (043,176 56,4 3,534 31,461,952 54,602, 478 
OabR. cas cocce sere 2u,306,397 20,956,321 17,041,869 16,138, 275 
Barley . ....-cescs 2,395,338 2,368,961 2,412,344 2,212,123 
Ry O.ces cocccccces 319,523 52,962 3, 3,126,372 2,258 38,896 

Total grain.... 100,208,857 105,045,365 #2, 32,167, 227 105, O41, 185 


The exports from the several seaboard ports for the week 
ending July 31, 1886, are shown in the annexed statement: 















































a, Wheat. Corn. Flour. Oats. Rye. Peas. 
Bush. | Bush. | Bbis. | Bush. | Bush. ush. 
New York! 601.966) 245,801 50,648 eel ‘aeeee 9,166 
Boston. 21,936 66,517 GO,504i = .ncoce esata | ested 5 
N. News. eS ee ee ae eee ee ee eeeesel 8360 _ canoes 
Montreal.| 178.084) 241, 533 17,930 Geese ss eaten’ 75,117 
P @l.. 331,747 21): 500 9,681 eeeaerce eeeane eerceee 
Baltim’re}| 310,536 petty re a soveie 
N. Orl’ns. eeseeres 32,891 658 25 esee-e eesees 
a Se a ese ee canes 
fot. w’k.|1,444,319| 814,046) 180,229 eee. sesess 84,583 
8’me time 
1885. 423,884; 912,532 94,684) 137,547)  eccx- 124,249 
The destination of these exports is as below. We add the 
corresponding period of last year for comparison. 
Flour. Wheat. Corn. 
Exports 
for week 1886. 1825. 1886. 1885. 1886. 1885. 
_ Week, Week, Week, Week. Week, Week, 
July 31. | Aug. July 31.| Aug. 1.| July 31.) Aug. 1. 
bis. Bois. Bush. Bush. Bush. Bush. 
On.King.| 123,647 55,687) 689,170) 385,285] 453,077] 518,002 
Contin’nt} 2,808 1,071) 755,149 38,599] 283,197) 329,523 
.& C.Am 26,300) tt ssucaamdll “dgdecimell 37,740 54,915 
W. Indies 21,678 ESS See 40,032 8,7 
Brit.col’s 5,746 > dened amide -. geben 4 
Oth.o’n’ts a” OU “Sie ee > Skee © ce heel 1,322 
Total. . 180,229 94,664/1,444,319) 423,834) 814,046) 912,532 























By adding this week’s movement to our previous totals we 


have the following statement of exports this season and last 
season: 
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Flour. Wheat. Corn. 

en 1885-86. {| 1884-85. | 1885-86. | 1884-85. | 1885-86. 1881-85. 

Buports Aug. 24 to|Aug. 25 to| Aug. 24 to| Aug. 25 to |Aug. 24 to| Aug. 25 to 
July 31.) Aug. 1. | July 31.|) Aug. 1. | July 31.| Aw. 1. 

Bbls. Bbis. Bush; Bush, Bush, Bush. 

Un.Kingdom| 4,540,904) 5,738,032; 20,170,694) 25,873,411] 39,179,051) 34,078,423 
Continent... 187,349 322,797) 14,886,540) 10,324,303) 17,477,546] 12,678,016 
8.&C.Am... 795,010 698,992 16,813 50,028; 1,161,000] 1,923,075 
West Indies. 833,245 825,125 5,194 1,400 354,389 537,431 
Brit. Col'nies 543,016 540,285 25 236 78.999 91,138 
Oth. countr’s 31,697 58,8038 64,086 46,455 73,126 92, 570 
Total.....0- 6,931,341} 8,184,032] 35,143,352] 45,205,833) 58,321 iil “49, 400,662 














The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by rail and water, July 31, 1886: 





Oorn, Oats Rye, Barley, 

In store at— bu. ssh, bush. bush. bush 
Seow YOrk ..ccccoe J; ath 336 2,227,624 287,939 58,403 1,522 
Do afloat...... 19u,600 ada 8.300  .cccoe 
Albany......... tl 4? 20 00 20,500 15,000 20,000 _...... 
I ttatn a miareiees 2, 413. 2u7 578,915 8,995 4,600 15,827 
iP, Minccess. . . serene . _ séeece -__seneen _ an-056 w+ 20s 
is en oaus 8,272,27 8 2,411, 712 511,128 117,653 32,653 
RE ERG i ye: A) ee 
iia ce, “ne - #iiebeese ij deeece 4,830 55,539 
EE a eer ee ee setae name 
in tnh aiabeee 3,332,605 and~  ° tide: |Get > Se 
Ne aes eealieetin: | 2 eel we ° 
ciate dnemine 2,517,753 oe 125 23.465 5.678  §—§ cases 
Pl dase eaceve 783,82 8,5 FF ae 
Se 55,000 75,000 its inal 55,420 76.364 
Pip Ci <estseuse 2,334,866 992,431 172,279 3,9. 9, 102 
Cincinnati .... .. . 97,000 1,06 0.0 27,000 4,000 
MD anadenetiuse 51,41 62,155 369,610 624 8,142 
—. omee eonce 287,656 seanee 9,282 343 =: 16,022 
581,531 38,344 102,686 31,700 7,827 
Philadel piiia poe 63,410 81, 483 67,950 tee “of 
SA EE 3 10, 968 66,565 9,077 coesee 
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Wi Corn, Oats, R Bar ’ i e 

ae pheat, — fe Fn ing soe | account of back orders by the mill agents. Spring cassimeres 

Indianapolis ..... 251.400 26,675 29,500 sabia: > 3.2m and worsteds have met witha fair share of attention and 

Gatumere ---....- “etiso  6c8e sash 7777. | COMME pretty good orders were placed (for later delivery) by 
Do afloat...... eseieh | TT RTE settee aeeees wholesale clothiers, Kentucky jeans and doeskins ruled 

Mint at, 630000 te. 22772 IEEITE. «IEEE | quiet, and there was a limited call for satinets; but prices of 

On Mississippi... 96,000 = 36,500 = 48,500... ene desirable makes continued firm. Soft wool fabrics adapted 

On lakes........- SI GAMET .xmence = <ennss)  : euntene ; : 

On canal........- 2312,000 750,300 11,750 ......  — ceeece for women’s wear were in moderately good demand, and lead- 





Tot. July 31. ’86. 34,656,964 9,241,159 1,754,774 371,536 226,998 
Tot. July 24, ’86. 32,187,606 9,449,859 1,854,715 304,092 214,056 
Tt. Aug. 1,°85* 38,107.48 5,758,304 2,447,095 197,405 106,482 
Tot. Aug. 2, '°84* 15,075.971 4,356,038 1,771,603 3.997 210, 

Tot. Aug. 4, ’83* 18,750,986 10,917,783 3,504,671 1,593,894 331,919 


* Minneapolis and St. Paul not included. 


THE DRY GOODS TRADE. 
NEw YORK, Friday, P. M., Aug. 6, 1886. 

The most important features of the dry goods trade during 
the week under review have been a substantial increase of 
activity in jobbing circles and an advance in the prices of 
such staple cotton goods as govern the market, Retailers 
from Texas and other remote sections of the country have 
arrived in the market in considerable force, and jobbers were 
therefore enabled to do a fair business (for this early stage of 
the season) in staple and department goods. The demand at 
first hands was somewhat irregular, and hardly up to expect- 
ations, owing to the fact that the distributing trade of the 
interior continues rather backward. Prices of domestic 
cotton and woolen goods remain very firm, and stocks are so 
well conditioned that the stability of the market for some time 
to come seems to be pretty well assured. Foreign goods have 
displayed more activity in the hands of importers, and though 
imports since January 1 are largely in excess of the corres- 





























ing makes are largely under the control of orders, as are all- 
wool cassimeres and worsted dress goods, Cloakings have 
not shown much animation, and business in Jersey cloths 
and stockinets was strictly moderate. Flannels and blankets 
were somewhat less active—leading buyers having supplied 
their immediate wants—but prices remain very firm, and 
stocks are in excellent shape asarule, Shawls and skirts 
continued in fair request, and a pretty good trade was done in 
carpets, wool hosiery, heavy underwear and fancy knit 
woolens. 

ForEIGN Dry Goops.—Importers have experienced a very 
fair demand for most descriptions of foreign goods, and the 
jobbing trade has shown some improvement. Woolen dress 
goods, velvets, plushes and clothing woolens were severally in 
fair request, and a good business was done in hosiery and 
fabric gloves. Silks and satins were more or less quiet, and 
laces and embroideries were in irregular demand, but there 
was a fair movement in housekeeping linens, handkerchiefs 
and fronting linens, 

Importations of Dry Goods, 

The importations of dry goods at this port for thew.k 
ending Aug. 5, 1886, and since Jan. 1, and the saine facts for 
the corresponding periods are as follows: 

































































































































































: . , , ao Pe a (2 BS & xs 
ponding time last year, the supply is not considered redund- 5 -{ 22088 $ Sh 5 g 32e85| . Pae9ee 
ant, in view of the large demand in sight. Cotton velvets and | 5 ss Bk RS 6 4 =o on wes = Sn ress 
velveteens were offered in considerable quantities, through| = 3 83! ?: 3 . sé Ber Pis! |= ap: Ps 4 
the medium of the auction rooms, in order to close out “‘odds|® 3: z: Ssial ie gi gt: 8 el lt f Pigg z 
ne 4 se & &@ ‘ ee A : * 28 
and ends” carried over from last season, and the prices 2 Be: ortitiel 1s eB: Pifiioy i fssise z 
obtained were low and unremunerative to the owners, though |' 3: -iiii lt] ji ogi tires f ali i tttt | c 
probably as good as could have been realized at private sale. | 5] 5_ ‘is | pe 3 oe ppommnenay ? 
: 0 | yt co | Sn : ~totate 1 z 
DOMESTIC COTTON Goops—The exports of domestics from | %}]22|_,peex | |i Sh) Sexes [sia] Saxes |g a ° 
this port for the week ending Aug. 8 reached the respectable | ~'o- owas” : oon eee So ete = *13 
, : is Sis as : Daz 
aggregate of 9,617 packages, of which 8,083 were shipped to| 3 SS! watsat =| & SE | wasa's “ S$! 55383 5 ~2 - 
China, 440 to Great Britain, 303 to United States of Colombia, SSE) SABE [eS es Sistem |BIS| wens 2 Ssi3 
200 to Aden, 147 to Hayti, &c. There was a steady call for) 4) $2) 2323382 |= £3 | =S3ae z|2 ai 1 815 
plain and colored cottons at first hands, and transactions, 1S 4]. - 
though individually light, reached a very fair aggregate S 1 Gio} corm me | git] al om [RI ) maroc |B) BIS 
a : BreBare | S| P81 ROewid |-/S| ww) eroee |Bl@| SNaNe /s| g |* 
° ° : - _ e 
amount. Prices ruled very firm all along the line, and such | &| Sty Soon |Bis| ac SISLS ZS) S8aa5 ‘, |= 
leading makes of bleached cottons as ‘‘Lonsdale,” “Fruit of | ~)-S" 99 42> |g) ol oS SFT OR |q) O° FNESS ar 
the Loom,” &c., were advanced by agents, while colored cot-| % | EIS | wre [B/S So] wrote . &! pamso “ ~|5 
ton goods, as denims, ducks, ticks, grain bags, &c., were also | & 23 | Someneeg | li) S21 SSS2e |3 =| masoe+ || = Ie 
marked up in some quarters without checking their distribu- | 3) 3; DSo2, |9/i | 333 | Suane 4 S tpi &| 2 Z|. 
tion, Print cloths, though only in moderate demand, contin-| $| %' SSS=- |2/2 -@| eguse BIG aren 2 
ued very firm, on the basis of 33gc. for 64x64s and 3c. for 56x Pe ey Bho | sae} Sia] een |v 4 
60s. Stocks last Saturday and for the three previous years| » 23] rmmto |i ig | 83 women | a) anree It = als 
July 31, Aug.1, Aug. 2, Aug. 4,|")% Bits ~f ' a 
Stock of Print Oloths— 1346." "1885." “18s.” “1883."| SI EZ! omsa |BISl eS! wemwm lglm! eokoSz_|3 +i 
Held by Providence manuf’rs. 68,000 418,000 412,000 122,000) N/NS| NORRHR [OSI NE) NYKSS [eiN|) Sr" S*>/Fe\" 
Fall River manufacturers... 34,000 306,000 622,0U0 244,000 / >i o~-| CH Ban 9 be 22 oe sVeS « ya Sacue § ae Lae 
Provideace speculaors...... 101,000 320,000 310,00 277,000| $| 88) saSua ml aml wwue. || l wmora ~ 
Outside speculators (est)... .- 25.000 285,000 240,000 60,000 : ~ 4 
AS <e olin a] Zz 
Total stock (pieces)........ 228,000 1,279,000 1,544,000 703,000 | 3) 33] 2.550% s| I31 Sse [Wei SS8ss |x Fd 
Printed calicoes other than indigo blues and specialties in| % | He) Sayan | |B ea beSye | [= BIese |F : : 
. ee , . ao oe . =. - 
fancy prints ruled quiet in first hands, but a fair business was| ©/ =~)! tRAFD SIRE eBSS —_._ eRe 8 Z| 
done in ginghams, seersuckers, and cotton dress goods, and Bl Ses mrtoto me & Sn mt me 80 2 $ anaes s =|? 
there was a steady movement in cotton hosiery. &| = Loree 3| Be | paces 62 | ER Eire > = 
DomEsTIC WOOLEN Goops.—Heavy clothing woolens have| 8! 28! SPF 22 | oe | Dae = | Sawn |= | 2 
been less active in demand, but fair deliveries were made on =| =e: Sones co! Moe! KOare m! Swonn 
Miscellaneous. | Miscellaneous. Miscellaneous. 




















Crenshaw & Wisner, 
71 WALL ST., NEW YORK, 
COUMISSION MERCHANTS, 


Members of the Cotton, Coffee and Produce Exch’s 
AGENCY OF 
THE HAXALL CRENSHAW (CO., 
RICHMOND, VA. 


Standard Brands of Flour for Shipment to Warm 
Climates always on hand. 





ORIENT, L. I. 
Standard Superphosphates. 


SULPHUR MINES COMPANY 


High Grade Pyrites free from Arsenic. | Ciroulars Free, 





. WELDED CHROME STEEL AND IRON 
ORIENT GUANO MANUFACT’G CO., In Round and Flat Bars, and 5 ply Plates and Angles 


| FOR SAFES, 
| Cannot be Sawed, Cut or Drilled, and practically 
Burglar- Proof. 


OF VIRGINIA. CHROME STEELSWORKS, 
BROOKLYN,\N. ¥. 


William W. Porter, 


SECURE BANK VAULTS. Attorney and Counsellor at Law 


No. 623 WALNUT STREET, 
Philadelphia, Pa. 


Corporation, Transportation and Commercial Law. 


REFERENCES:—The Trust Com panies, The Nationa 
Banks and Railroad Companies in Philadelphia, and 
jhe Judges of any of the Curts 





VAULTS, &c. 
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Trust Companies. 


arust Companies, — 





| 


Farm Mortgagcs, 





The Brooklyn Trust Co., 


Cor. of Montague and Clinton Sts., Brooklyn, N.Y. 


eS; company is authorized by special charter to 
a act as receiver, trustee, guardian, executor or admin- 

rator. 

It can act as agent in the sale or management of 
real estate, collect interest or dividends, receive re- 
gistry und transfer books, or make purc chase and sale 
of Government and other securities. 

Religious and charitable institutions, and persons 
unaccustomed to the transaction of business, will 
find this y. BIBL, a safe ona ¢ convenient depository 





‘ BY ROP ident. 

oor aay ND W. CORLIES, Vice-Pres’t. 
MORUSTER 

Festal ¢ 0. Lo E. F. 


w, ‘ni ol Ag Sheldon, 
Alex. M. ee John T. Martin, w 
. A. Fred. Cromwell, | Wm. H. Male, 
Alex. Mec ‘ue, a Ropes, 
— gt B Chaunce oe" E. W. Corlies. Abram B. Saylis, 
Wm. B. Kend H. E. ‘Pierrepont, H. W. Maxwell, 
"JaMFS KOSS CURRAN. Secretary. 





United States Trust Co, 


OF NEW YORE. 
No, 49 WALL STREET. 


Capital and Surplus, = = = $6,000,000 


This compan, is alegal Gopgettory for moneys paic 
into court, is authorized to ect as guardian o} 


tee. 

INTEREST ALLOWED ON DEPOSITS, 
which may be made at any time, and withdrawn afte: 
five days’ notice, and will be entitled to as foi 
the whole time they may remain with t y. 

ecutors, administrators, or trus of 
on females unaccustomed to the transaction of busi- 
ess, as Well as religious and benevolent institutions 
will <n find this company a convenient Soneemety for 
money. JOHN A. STEWA 1 en 
Vice-President 
Pres* 





WILLIAM H. MACY 
JAMES 8. CLARK, Second Vice- 


TRUSIiEES: 
Dan. H. Arnold, ;D. Willis James,)Robt.B. Minturn, 
John J. Astor, Geo. H. Warren, 
John A, Stewart,|George Bliss, 
Wil —_ G. Hunt t, 7 a 7 'gham, William Libbey, 


acy ohn C. Brown, 
Clinton ‘Gilbert, 














Isaac N. Phelps, | Edward Cooper, 
Daniel D. Lord, | Erastus Corning,| W.Bay’rd¢ “utting 
Samuel ean, 8S. B. Chittenden,|Chas. 8. Smit 
ag J — ae aeees. Wm. Rockefeller, 
Wm. W “Phelps, Anson P. Stokes, Alex. E. Orr 


HENRY L. THORNELL, Secre cao, 
LOUIs G. HAMPTON, Assistant Secretary. 


Union Trust Company 
OF NEW YORK, 
73 Broadway, cor. Rector St., N. Y. 


CAPITAL,- - «- « «== 000,000 
SURPLUS,. sescesee $2/000 30 


Authorized to act as Executor seat ing 
uardian, Receiver, or , Sy and is 


A LEGAL DEPOSITChY FOR MONEY 


he ays the transfer commey and Ay ant d of stocks, 
acts as Trustee of mortgages of corporations. 
Allows iatevent on deposits, Which may be made at 
y time, and withdrawn on five days’  notios with 
interest a the whole time they remain with the 
company 
For the convenience of depositors ie com B.A 
also opens oe accounts subject 
with i check at sight, and ‘dean interesi 








_ the ion daily balances. Such checks pass 
ugh the Clearing House. 
TRUSTEES: 

Wm. Whitewright, James M. McLea 
Henry A. Kent, Ambrose C. Kieaotana, 
R. T. Wilson, James H. Dativie, 
Wm. F. Russell, s. TF Fairchild. 
Cc. D. Wood 1. H. a rothingham, 
James N. Platt, . Jarvis, 
D. C, Hays, Cc. Vanderbilt. 
James Forsyth A. A. Low 

rge Cabot Ward, G. G. Williams, 
Bdaward King, R. G. Remsen, 
E. B. Wesley R Johnston, 
D. H. McAlpin, Ecw rd schell, 

rge B. Carh maa J. Parker, 
Henry Stokes Samuel F. er, 
Robert Lenox Kennedy, Geo. (. Magoun. 

EXECUTIVE Comnres ae: 
Wm. Whitewright, G. G. Williams, 
James M McLean, E. B. Wesley, 
A B. Johnston, c.D. W 
D. C. Hays, A. ©. — 





EDWARD KING, Presiden 
JAMES M. MCLEAN, Fi — ‘\iee-Pres’t 
JAMES H. OGILVIE, Second Vice-Pres't. 
A. O. RONALDS ON, Secretary. 


The Union Trust Co., 


611 AND 613 CHESTNUT STREBT, 
eee eee 


Authorized Capital........ ....... ... ~meoenenil $1,000,000 
Paid-up Capital ° 500.000 
Acts as Fxecutor, Administrator, Assignee, etc., 
— executes trusts of every description known to 
o All” Cust assets kept separate from thoce of the 

ome 
Burgiar-Proof Safes to rent at $5 to $66 per annum. 
lls kept in vaults without ease. 
Bonds, beeen and other vul les taken under 
guarant 
Paintings, | Statuary, Bronzes, etc., kept in Fire- 





Mone received on deposit at interest. 
JAS. 1. AG. a reet JOHN G. READING, af, aw. 
MAHLON 8. S TOK Ks, Treasurer & Sec 
D. OR. PATTERSON, Trust Office 
DIRECTORS —James Long, Alfred 8. Gill tt mann 
Wright, Dr. Charlies P. Turner,  illia Price 
John T. Monroe, W. *s.. Nead, Thomas R. Patton John 
G. Keading, Wm. H. Lucas, D.  teodor M. D., 
Jos.1 Keefe, Robert Patterson heodor c. , Engel. 
Jacob Nayler, Thos. G. Hovwd, Edward L. Per 
William Watson, PHILADELPHIA ; Samuel! Riddle, 
GLEN KIDDLE Pa.; Dr. Geo: ge w: Reily, HARRI 
Simpson | Africa, HUNTINGDON; Henry 
8. Eckert, READING; Edmunc 8. Doty, wIFFLIN- 
TOWN; W. W. H. ge DOYLESTOWN: R. KB, Mun- 
weban, WEST CHESTER ave 











T H E 
Provident Life& TrustCo 
or ely yy Taga 


rated Third ’ 
Ine ART ER PHRPETUAL, ) 
CAPITA $1,000,000 


ASSETS $15,621,530 63. 


INSURES LIVES GR ARTS ANNUITIES, RE- 
CEIVES MONEY ON D POSIT, egturmepio on de- 
mand, or on which eae is allowed, and is w- 
ered ew to act as EXECUTOR, ADMINIS RA- 
TOR, # ee ae ve GUARDIAN ASSIG COM- 

NT, etc., ae the faith- 
Fp am rmance of an ite capital and surplus 
fund furnish ample security. 

ane rust funds and pe yt are kept separate 

vphn yy e assets of the pany 

“The income of pa os residing abroad carefully 
collected and ¢ ony [i* 

8 HIPLEY t. 
T. WISTAR BROW eT ian Prestent. 
ASA 8. WING, Vice-President and Actuary. 


Metropolitan Trust Co., 


Mills Building, 35 Wall 8t., New York 


PAID UP OAPEFAL. $1, 000,000 

ated as | Deposi tory’ y order of Su- 
preme Court. "Receive deposits of sents on interest, 
act as fiscal or transfer agent, or trustee for sts From 
tions, and accept and execute any legal trusts 
persons or eorpouatsens on as favorable terms 





iS 
- 








THE WESTERN 


Farm Mor TGaGeE Co,, 


LAWRENCE, nec tepange 


Offers to investors the best securities in the 
FIRST MORTGAGE LOANS UPON ae 


WARNE, Vice-Prest.; L 
CHAS. W. GILLETT. Treas.: N. 


Farm Mortgages 


In Sums of $100 and verer wards on In. 
diana and Ohio Lands. 


NOTHING SAT EE. ALWAYS PROMPTLY PAID 
SEND FOR PAMPHLET. 


ves. A. MOORE, 
84 Kast Market St... Indianaproli«, » Ind 











° Real Estate Mortgages on on City 
NORTH and Farm Property, worth tee 
WESTERN é| to four times amounts of mort- 


gages, interest 6 per cent te 


GUARANTY 7 per —, ——— 
est abswlutely guaranteed. s 
LOAN CO., curities for ee ee b the 
merican Loan ‘Trus 
MINNEAPOLIS.| pany, of Boston, Mass. 
Paid-Up BGagkal, Send for circulars to 














other similar co ies. 8:20 NEHER & CARPENTER, 
THOMAS H ILLHOUSR, Lo et Copital Bankers, Troy, N.Y. 
WALTER J. BRITTIN, As. etary. $2,000,000. | rastern Managers for Company 
eee ata) 
Farm Mortgages. JUSULANCE, 











Hayden & Dickinson, 


INVESTMENT BANKERS, 
geen -=-* = = = COLORADO. 


mn hand and for sale first-class Couns? 
— senee Bonds and other choice securities. 
Ber AT end to conservative investors our 
REA L TATE LOAN Son Improved City and Farm 
a These have been made by us ane rigid 
saedebientiion of title and values, and can be trans- 
ferred at once. “} ~ se solicited. Highest 
references East and 


6% EQUITABLE 7% 
Mortgage Co. 


WESTERN FARM MORTGAGES. 
PRINCIPAL AND INTEREST GUARANTEED 
Capital Liability, $600,000; Cash paid up, $800,000. 


To give some idea of the size of loans, margin re- 
qui and where located, we append a few of those 





offered: 

No Amount Security. County. State. 
B. 3,467 $200 00 as Brown, Kansas. 
B. 3.479 1,900 00 Jefferson, Nebraska. 
B. 3,531 1,000 4,200 00 Tama, lowa. 

B. 3,546 4,000 G0 14,000 00 Lawrence, Missouri. 
B. 3,485 20,000 00 72,000 00 Nuckoils, Nebraska. 








There are statistics showing that during the Ppa 
twenty-five years in an investment of over $200 

000 not a dollar of principal or intere-t has any leat. 
This rec 'rd is without a parallel in the field of in- 
vestments. We believethat a thorough investiga- 
tien of the method and care which we observe in 
taking these securities will sh: wthat our business 
has reached a system, as perfect and well defined as 
that of fire or life insurance. 


REASONS WHY OUR LOANS HAVE PROVED 
SO SATISFACTORY. 
Ist. pode ed inspect the security before mak- 
ng alo 


2d. We rarely loan over one-third, and never ex- 
40 per cent of its —— — value. 
8d. We loan only on first mortgag 
4th. We accept none but perfect’ tities. 
5th. We loan only to gvod borrow 
6th. We keep all insurance policies fi in cores. 
7th. We see that all taxes are kept 
Sth. Our loans are made upon wel — and 
roductive farms in the most prosperous por- 
ion of the United States, where values are 
constan' ly increasing. 
9th. Our loans net inv--stors 6 per cent interest, 
payable semi-annually without charge or ex- 
nse to them. 
10th. Al money forwarded to us for investment 
to draw interest upon the date of its 
Selpt at any of our offices 
llth. Interest coupons are c sme at maturity by the 
First National B nk of New York or upon pre- 
sentation at any one of our offices 
12th. We guarantee the prompt payment of all in- 
terest at maturity. 
18th. We Gnamamiee © the payment of principal within 


maturi 
DO NOTING) ee UNTIL OU HAVE INVESTI- 
GATED OUR FaRM MORTGA 
SEND FOR ln PAMPHLET GIVING FULL 
INFORMATION 
FFICES;: 
New y York, 208 8 Hiway, Boston. 2: Court St. 


, Man‘ger 
Phila, 112 12 . 4th St., 


Kansas City, Mo., 
kinson, Man’ger. John C.Avery,Gen.Man. 

0 0 0 
6% 7% & % 
The American Investment Company, of Em- 
metsburg, lowa, incorporated with a paid-up capital 
of [ S500, 000, abe pragenes * Huron and Mitchell, 
offer fi e Farm Loans in lowa, 
i akota, yom fm h Principal and Inter- 
est Guaranteed, Also 6 per cent Debenture Bonds 
= tions of the Company), running 10 years, se- 
by Mortgage soups «deposited with the Mer- 

Sumetic True @., N « Italso issues Demand 
Certificates of Deposit at Shorea terest. Write 
for pampt.let and references 

ome (Office, Emmetsburg, lowa 

E,. 8. Ormaby, Pres., 150 Nassau. St., N. ¥. 













| 





EQUITABLE 


LIFE ASSURANCE SOCIETY, 
120 BROADWAY, NEW YORK. 
HENRY B. HYDE, President, 








ASSETS, JANUARY Ist, 1886........... . $66,559,987 80 
LIABILITIES, 4 per -~ Valuation .. 52,601,148 37 
Ce ee Bee ae $13,~62,2389 18 


(Surplus on N, Y. Standard 4% per cent 
interest, $17,495.329,40. 


Surplus over Liabilities, on end auagaré of valua 
tion larger thats that uf any other Life Asswrance Conr 
pany. 

NEW ASSURANCE in 1885.............. 

OUTSTANDING ASSURANCE ..........-. . 
Total puid Policy-Holders in 1885...... 138,6-% 
Paid a pees apeneeaen ge’ 211,175 68 
DIED Me .dececpace - oneeecoceen 16,590, 13 


The United States Life 


Insurance Co. 


IN THE CITY OF NEW YORK. 


(ORGANIZED IN 1850.) 
261, 262 & 263 Broadway, New York. 
T. H. BROSNAN, President. 
C. P. FRALEIGH, Sec’y. A. WHEELWRIGHT, Ass’t Sec. 
GEO. H. BURFORD, Actuary. 

All the profits belong to the Policy-holders exclu- 
sively. 

All Policies issued by this Company are INDISPUT- 
ABLE after three years. 

All Death Claims paid WITHOUT DISCOUNT as soon 
as satisfactory proofs have been received. 

This Company issues all forms Of Insurance, in- 
cluding Tontine and Limited (Non-Forfeiting) Ton- 
tine. 

One month’s grace allowed in the payment of 
Premiums on Tontine Policies, and ten days’ grace 
on al] others, the Insurance remaining in full force 
during the grace, 

Absolute security, combined with the largest liber- 
ality, assures the popularity and success of this com- 


96,011, 878 00 
as 344/246 00 





pany. 

GOOD AGENTS, desiring to represent the Com- 
pany, are invited to address J. 8. GAFFNEY, Super- 
ntendent of Agencies, at Home Office. 


MANHATTAN 


LIFE INSURANCE COMPANY, 
156 & 158 BROADWAY, NEW YORK. 
HENRY STOKES, President. 


From Philade ephia yen he Jan. 30, 1884. 

The new plan of the Manhattan Life Insurance 
Company continues to meet the ¢»pular favor. It 
combines the protective feature of life insurance 
with the investment feature of the end »wment 

licy, while it avoids the expense attending the 
fatter’ by the ordinary method. An improvement has 
also been added to this new form of p licy within 
the year, which xives the assured the option at tne 
end of the period of taking the endowment in cas 
or of continuing the insurance for a much larger 
amount without any further payment of p emium, 
independent of the condition of health at the time. 

ESTABLISHED IN 185v. 




















George Eustis & Co., 
BANKERS, 
CINCINNATI, OHIO, 















































